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Restrictions  Are  Still  Stifling 
Foreign  Investments  in  Canada 

Timidity  at  Ottawa  Appears  to  be  Main  Stumbling  Block  in  Way 
of  Really  Large  Flow  of  Longterm  Investments  from  Abroad  — 
The  Question  Whether  Foreigners  Would  Dump  Canadian  Securi¬ 
ties  if  they  were  Free  has  Already  been  Partly  Answered  in  .the 
Negative 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Reflecting  accelerated  defence  program 


Opposition  Crows 
To  Compulsory 
Marketing  in  West 


Since  the  freeing  of  the  Canadian  dollar  can  claim  that  the  United  States  found  it  i  of  government  and  increased  activity  in 
the  reasons  for  holding  on  to  the  remaining  particularly  onerous  to  repay  every  cent,  and  !  business  and  industry,  employment  picture 
restrictions  on  security  trading  with  non-resi-  thus  to  repatriate  its  domestic  investments.  Canada  is  better  than  it  was  a  year  ago 
dents  have  just  about  disappeared.  Actually  Canadians  returning  rrom  abroad  in  recent  Labour  Minister  Gregg  reports.  All  regions 
they  ceased  to  exist  a  long  time  ago.  months  are  unanimous  in  their  opinion  that  ***  Canada  reported  fewer  unemployed  at 


There  are  no  exact  figures  availible  as  to  I  there  is  little  hot  money  waiting  to  come  to 
how  many  securities  were  bought  by  non-  this  country  from  Europe,  the  kind  of  money 
residents  before  January  6th  1940  when  the  that  would  just  sit  here  idly,  hiding  behind 
restrictions  which  went  into  force  on  Sep-  inflationary  bank  statements  or  hidden  in 
tember  15th  1939  were  amended  to  permit  government  bonds.  The  money  which  non¬ 
registration  of  new  purchases  against  cash,  residents  would  like  to  invest  in  Canada,  pro- 
'MnurAvf>r  Ottawa  aonears  to  fear  that  if  all  (Continued  on  page  2) 


registration  of  new  purchases  against  cash,  resmenis  wouia  iixe  lo  invest  in  uanaaa,  pro- 
However  Ottawa  appears  to  fear  that  if  all  (Continued  on  page  2) 

restrictions  were  to  be  abolished  and  if  the 

pre-1940  purchases  were  freed  as  well,  there  CaoIt  RAASAtlC  Ffir 
would  be  a  vast  dumping  of  Canadian  securi-  Im^Oawlla  ■  '4*1 

ties,  with  dire  results  for  Canadian  markets.  -  _ . 

This,  it  is  felt,  is  a  major  fallacy.  In  any  SpCCtSCUlRT  KBSG 
case,  foreigners  seem  to  be  in  no  mood  to 
dump  Canadian  stocks.  They  have  had  many 

an  occasion  to  do  so,  if  they  had  bought  only  4#liaiCa 

for  quick  profits.  There  are  few  stocks  on  i_i  x*  I  j.  a  •  J 

which  substantial  gains  have  not  been  made  !  Hgctic  MdirkGi  AcconfipflniGCI 
since  1940.  by  U.S.  Buying — Control  Fight, 

The  buying  and  selling  of  securities  for  the  Mn+millTJi+IrtM 

account  of  non-residents  has  been  quite  Simple  Mutualization.  Or  EamingS 

since  that  time,  ten  and  half  years  ago.  Pur-  PrOSpects? 

chases  simply  had  to  be  registered  on  what  i  .  .u  o...  . 

is  known  as  form  106.  If  this  is  completed  ^  Of  more  than  ordinary  interest  to  the  Street 
with,  a  subsequent  sale  can  be  made  at  any  |  been  the  recent  action  of  Canadian  life 
time  and  free  dollars  will  be  granted  for  on  the  over-the-counter  inar- 

whatever  purpose  the  investor  may  have  in  Outstanding  has  been  the  stock  of  Sun 

Life  which  has  more  man  doubled  in  value 


in  Canada  is  better  than  it  was  a  year  ago  j  Vancouver  —  The  industrial  economy  ol 
Labour  Minister  Gregg  reports.  All  regions  [central  British  Columbia  may  be  transformed 

in  Canada  reported  fewer  unemployed  at  !  .  waterpower  facilities  of  the  Pacific 
end  of  September  than  at  same  time  last  i  waterpower  facilities  of  the  Pacific 

year.  j  Northwest  states  greatly  enlarged  as  a  result 

;j>  [of  the  recent  discovery  by  U.S.  Army  Engi- 

Importance  of  the  Labrador  Iron  ore  de-  |  important  new  hydro-electric 

velopment  to  Canada  Is  Indicated  by  a  dis-  |  dam  site  on  the  Columbia  River, 
patch  from  Hamilton  this  week  to  the  ef-  I  Engineers  claim  that,  at  this  site,  which  is 
feet  that  The  Steel  Co.  of  Canada  is  import-  I  90  miles  north  of  Revelstoke,  B.C.,  and  close 
ing,  for  testing  purposes,  20,000  tons  of  ore  1 .  „  t,  j  tt-  u  .1  . 

from  Brazil.  Four  shipments  totalling  8,000  Highway,  at  least  500,000 

tons  already  have  arrived  at  company’s  ^  possible  million  horsepower  can  be 

Hamilton  plant.  developed. 

*  *  *  If  this  pow’er  potential  is  to  be  fully  de- 

Easing  of  the  dollar  shortage  in  the  ster-  veloped,  the  waters  of  the  Columbia  would  be 
ling  area  has  revived  interest  in  New  Zea-  |  backed  up  some  40  miles  and  a  vast  lake 
land  in  trade  with  Canada,  J.  A.  Malcolm,  would  be  created  in  the  Big  Ben  country. 

N.Z.  trade  commissioner  in  Montreal  stated  The  proposal  has  engaged  the  interest  of 
at  a  meeting  there  this  week.  Contractural  the  British  Columbia  government,  and  it  is 
relations  with  U.K.,  he  said  had  been  a  bar-  planned  to  hav’e  surveys  of  the  area  extended, 
rier  to  trading  between  his  country  and  ^or  the  past  two  years.  American  army  en- 
canaua  or  ^.te.  gineers  have  been  seeking  more  storage  space 

^  ^  ^  _  for  the  Columbia  river  system,  the  conten- 

Latest  crop  estimate  of  the  Dominion  !  tion  being  that  Coulee  Dam’s  capacity  could 
Bureau  indicates  a  drop  of  25  million  bush-  ’  pg  doubled  if  water  could  be  made  available 


I  Big  New  Source  Of  I  Transport  Minister  ’  Opposition  Crows 
Power  For  Central  Chevrier  Going  to  To  Compulsory 

B.C.  Is  Indicated  Exchequer  Court?  Marketing  in  West 

!  New  Dam  Site  on  Columbia  1*  Formers  Protective  Committee 

Itomeat  Hill  to^mlM  Senator  C.  Carrying  on  Militant  Cam- 

to  Million  Horsepower  of  ,  C.  Ballantyne  —  Brown  to  Lead  paign  Through  Prairies — Seek 

Energy  |  Ontario  Liberals  Coarse  Grain  Act  Repeal 

(Special  to  The  Financial  Times)  [  By  TEMPUS  (Special  to  The  Financial  Times) 

j  Vancouver  -  The  industrial  economy  of  |  Winnipeg  -  Gene  ratine  relentlessly 

[central  British  Columbia  may  be  transformed  Ottawa  -  I  see  where  Hon.  Lionel  Chevrier  the  prairies  is  an  anti-compulsory 

and  the  waterpower  facilities  of  the  Pacific  Transport,  and  M.P.  for  Cornwall!  marketing  movement  which  is  assured  of 

j  Northwest  states  greatly  enlarged  as  a  result  |  jg  trying  to  needle  the  Americans  into  de-  j  considerable  verbal  expression  in  the  comisg 
jOf  the  recent  discovery  by  U.S.  Army  Engl-  veloping  the  St.  Lawrence  waterway.  [sessions  of  the  western  legislatures.  Uhder 


I  George  Mcllraith  Seen  as  Hot  c..— ^  d  ^xx 

'  Prosject  for  Portfolio  -  Par-  Farmers  Protective  Committee 

liament  Hill  to  miss  Senator  C.  Carrying  on  Militant  Cam- 

C.  Ballantyne  —  Brown  to  Lead  paign  Through  Prairies — Seek 

Ontario  Liberals  Coarse  Grain  Act  Repeal 

By  TEMPUS  (Special  to  The  Financial  Times) 

Winnipeg  —  Generating  relentlessly 
Ottawa  -  I  see  where  Hon.  Lionel  Chevrier,  through  the  prairies  is  an  anti-compulsory 
Minister  of  Transport,  and  M.P.  for  Cornwall,  marketing  movement  which  is  assured  of 


By  TEMPUS 


jof  the  recent  discovery  by  U.S.  Army  Engl-  j  veloping  the  St.  Lawrence  waterway.  [sessions  of  the  western  legislatures.  Uhder 

I  neers  of  an  important  new  hydro-electric  |  Once  upon  a  time,  there  was  a  lot  of  op-  the  direction  of  the  militant  Farmers’  Protec- 
jdam  site  on  the  Columbia  River.  [position  from  the  Canadian  .^de  as  well  as  Association,  considerable  progress  has  al- 

I  Enpinppr<«  rlaim  that  at  thi«  aita  whirh  ia  tbe  American.  But  now,  the  Canadians  have  .  ^  * 

I  ®  ",  ™  r,  1 1  ’  .  .  at  least  acquiesced.  Manitoba.  The  big  grain 

90  miles  north  of  Revelstoke,  B.C.,  and  close  ^  noola  aa  wall  aa  tha  Winniwan-  c-o,. 

I ,  . ,  „  J  ti-  u  »  1  *  Kna  aaa  The  Way  that  Ontario,  always  hungry  for  P®®*®  as  the  V>  innipeg  Gran  Exchange 

I  to  the  Beg  Bend  Highway,  at  least  500,000  power,  is  going  around  in  darkness  half  are  watching  the  situation  closely, 

and  a  possible  million  horsepower  can  be  ;  t^e  year,  it  looks  as  if  the  province  some  day  The  Farmers’  Protective  Association  of 

developed.  will  get  desperate,  and  embark  on  some  .  .  ,  .  « 

If  this  pow-er  potential  is  to  be  fully  de-  i  scheme  that  will  give  Canada  more  power.  ^  ^  Morris,  Man.,  Is 

veloped,  the  waters  of  the  Columbia  would  be  What  Canada  needs  is  a  Teddy  Roosevelt  in  ®  president,  has  attained  considerable  pop- 

I  backed  up  some  40  miles  and  a  vast  lake  [  reverse.  Teddy,  no  hero  to  Canada,  talked  big  ularity  in  this  province  during  the  past  year, 

would  be  created  in  the  Big  Ben  country.  about  fighting  us  over  Alaska.  He  was  sup-  but  the  movement  is  spreading  further  west- 

The  proposal  has  engaged  the  interest  of  |  posed  to  tread  lightly  and  carry  a  big  stick,  ward.  As  the  result  of  a  petition  now  being 

the  British  Columbia  government,  and  it  is  j  He  carried  the  big  stick  all  right  in  Alaska  circulated  and  signed  by  large  numbers  of 
planned  to  have  surveys  of  the  area  extended.  |  Meanwhile,  chances  are  that  Hon.  Lionel  tu  «  -n  i.  •  t  ,  ^  . 

_  . ,  .  X  X  .  *  Cni6vri8r  will  be  an  £)xcheQuer  Oourt  1ud?e  the  issue  will  be  a^ain  plunked  in 

For  the  past  two  years,  American  army  en-  | J.  °  ““  ii-xcnequer  x-ourt  juage  -  v  ^  ^ 

gineers  have  been  seeking  more  storage  space  i anything  very  exciting  happens  on  the  the  lap  of  the  Manitoba  government  at  the 

for  the  Columbia  river  system,  the  conten-  i  Lawrence  waterways.  winter  session  of  the  legislature. 

I  tion  being  that  Coulee  Dam’s  capacity  could  ■  j*  ^  t.  ■  Sponsored  by  John  McDoA'ell  of  Iberville,  a 


This,  it  is  pointed  out,  is  all  the  foreign  in-  f quotations  around  $700 
vestors  have  to  do  and  surely  it  is  easy  $1525-1500  on  Wednesday  of  this  week, 
enough.  To  which  of  course  the  non-residents  spectacular  only  in  degree  has  been  the 

answer  that  if  this  is  all  that  is  to  it.  and  f,^tion  of  Canada  Life  shares  which,  during 
since  there  are  no  ulterior  motives  behind  the  advanced  from  640  bid 

registration,  why  maintain  it?  o  i  . 

On«  of  Pitfalls  Word  from  over-the-counter  dealers  that 


registration,  why  maintain  it? 

One  of  Pitfalls 


Whenever  securities,  properly  registered  on  much  of  the  recent  demand  for  the  shares  has  j  duslon  of  Newfoundland  for  first  time,  It 

form  106  are  to  be  resold  by  the  original  in-  been  on  New  York  account  has  given  added  pointed  out,  accounted  for  only  10  per 

vestor,  this  form  has  to  be  resorted  to  for  get-  interest  to  the  situation  one  report  has  it  fn^nt  of  the  increase, 

ting  the  free  dollars.  Therein  lies  one  of  the  that,  in  recent  dealings,  approximately  7,000  iji  » 

pitfalls.  The  privilege  of  being  a  holder  of  shares  of  Sun  Life  have  gone  across  the  bor-  Announcement  this  week  bv  International 
securities  which  can  he  sold  aeainst  cash  der.  As  outstanding  capital  of  company  com-  ®  men  tms  ween  oy  international 

securities  whicn  can  oe  som  againsi  c^n  20  000  %hare«  ^uch  a  movement  Co.  of  a  $6  a  ton  increase  in  its  sell- 

cannot  be  passed  on.  There  is  no  such  thing  pnses  only  2U,uou  snares,  suen  a  movement  .  newsorint  indicates  that  for 

as  giving  away  an  interest  in  a  Canadian  in-  out  of  the  country,  if  it  actually  has  reached  |  ^  first  time  irthrefdecadi  a  twtnrice 
dustry  thus  acquired,  or  of  selling  it  with-  these  dimensions,  would  have  interesting  im-  ;  P 


Bureau  indicates  a  drop  of  25  million  bush-  ’  pg  doubled  if  water  could  be  made  available  Mcllraith,  progressive  Conservative  M.L.A.,  a  bill  to 

els  In  Canada’s  wheat  harvest  from  the  pre-  at  all  seasons  of  the  vear  West,  and  parliamentary  as- 

vious  estimate  of  465  million  bushels.  Re-  „  sistant  to  Hon.  C.  D.  Howe,  is  a  hot  prospect  <^^0  coarse  grams  marketing  act  was 

duced  estimate,  however,  still  is  widely  Probe  Storage  Possibilities  for  the  vacancy.  He  is  likely  to  be  the  next  introduced  in  the  last  session  of  the  house, 

ahead  of  the  1949  wheat  crop  of  337  mil-  In  1948  surveys  were  carried  out  by  the  !  from  Ontario  to  be  exalted  to  the  privy  Although  it  met  with  final  defeat  it  was  ac- 
lion  bushels.  engineers  on  the  U.S.  side,  and  last  year  sur-  i  council.  .....  corded  considerable  support,  some  members 

^  *  vey  parties  crossed  into  British  Columbia  at  very  able,  the  government  is  steadily  mhinAf  vntino-  fnr  if  nthorc 

Gross  manufacturing  production  of  Can-  fbe  invitation  of  the  Canadian  authorities  and  grooming  him  for  a  new  post,  and  more  and  nr/-'  kh.J 

ada  reached  an  all-time  high  in  1949  the  an  investigation  was  made  of  the  water  stor-  [more  responsibility  is  being  dumped  on  his  Premier  .  L.  Campbell,  registered  a  grudg- 

Burcau  of  Statistics  reports.  At  $12,378,-  [age  possibilities  near  Wardner.  Another  pro-  j  slim  but  able  shoulders.  ing  opposition. 

731,000,  figure  for  last  year  showed  an  in-  i  posal  was  the  raising  of  the  level  of  the  Ar-  |  c*  .  ^  ^  .  To  Re-introduce  Bill 

crease  of  $502  million  over  1948  total.  In-  !  row  Lakes,  where  the  British  Columbia  Power  '  The  death  of  Hon.  Senator  C.  C.  Ballantyne  .... 

elusion  of  Newfoundland  for  first  time,  It  Commission  is  now  proceeding  with  dam  con-  i  removes  a  picturesque  figure  from  the  poli-  A.  coarse  grams  marketing  bill,  of  course. 


!  ing  opposition. 

I  To  Re-Introduce  Bill 


struction  on  its  own  account. 


^  removes  a  picturesque  figure  from  the  poli-  |  coarse  grains  marketing  bill,  of  course, 
I  tical  scene.  Like  so  many  others,  he  was  j  was  passed  in  Saskatchewan  and  Alberta,  in 


Near  the  apex  of  the  Big  Bend  in  the  Col-  politics  by  the  magnetism  of  Sir  the  latter  province  with  considerable  reluc- 

"i'!  p™cuV but wu.:  ‘r'-  wb.«  ,h.  poo, 


j  excellent  power  possibilities  near  the  con- 
:  fluence  of  Mica  Creek  and  the  main  river. 
:  North  of  that  point  the  river  is  sluggish  and 
'  offers  no  encouragement  to  the  power  en- 


him  in  his  anti-conscription  fight. 


siasm  is  most  developed,  accorded  its  bill  a 


In  1917,  he  sided  with  Borden,  became  a  boistrous  approval.  Mr.  McDowell,  who  has 

J  wp,.™  “r “'S  “„;rr='».d“o*.‘=S‘S  S; 

41  offering  excellent  foundation  for  dam  con-  h  1091  >1  t  House. 

The  rapid  improvement  In  gold  reserves  j  struction.  A  dam  face  600  feet  high  is  re-  Lawrence-St.  George,  it  is  interesting  Speahing  in  Carman  he  asked:  "WTiat  other 

;  Great  Britain  is  indicated  by  this  week’s  [  Portea  to  De  leasiDie.  .  speculate  on  his  being  at  Ottawa  all  those  ffroup  in  Canada  is  obliged  to  turn  in  their 

inouncement  by  government  that  is  was  I  The  proposal  is  that  the  Columbia  could  be  i  years  instead  of  Hon.  C.  H.  Cahan,  a  vehe-  !  year’s  work  to  the  government  and  then  get 

icessary  to  make  an  Issue  of  sterling  in  [held  under  control  at  that  point,  with  storage  I  nient  and  vindicative  man  if  ever  I  saw  one.  back  in  a  lump  whenever  the  government 

e  amount  of  £300  million  to  the  exchange  ‘ample  for  increasing  Coulee  Dam’s  potential,  [  if  (sees  fit  to  pay  it?  Farmers  should  have  the 


out  having  recourse  to  various  forms,  "K”  plications. 

and  "S”  and  “106.”  The  whole  idea  seems  to  The  market  action  of  the  life  insurance 
be  to  provide  a  check  on  what  the  investor  shares,  in  the  natural  course  of  things,  has 
is  doing  in  Canada,  just  in  case.  It  is  this  !  given  rise  to  a  spate  of  rumours  and  reports 
“just  in  case”  implication  which  foreign  in-  on  the  street.  To  date,  however,  none  of  them 
vestors  do  not  like.  can  be  characterized  as  being  outside  of  the 

The  kind  of  investing  which  is  going  on  in  realm  of  surmise.  The  U.S.  buying  —  which 
Canada,  and  which  many  other  non-resi-  [apparently  is  not  in  question  other  than  in 
dents  would  like  to  do,  i.«  nuit'*  different  from  :  the  matter  of  its  extent  —  bring*  up  the  ques- 
what  the  Bank  of  Canada  and  i’oreign  Ex-  |  tion  of  bidding  for  control.  It  is  pointed  out 
change  Control  Board  seem  to  fear.  These  in-  by  those  who  fatour  this  theory  that  it  would 
stitutions  regard  foreign  investors  as  short  account  for  the  perpendicular  rise  in  quota- 
term  speculators  who  might  get  into  a  panic  tions  on  the  shares  as  bidding  for  control, 
and  suddenly  throw  over  their  holdings.  But  particularly  at  this  end  if  the  objective  is  to 
there  have  been  occasions  for  panic.  There  keep  control  of  Canada’s  largest  insurance 
was  one  when  a  recession  was  indicated  a  company  in  the  country,  would  take  little 
little  over  a  year  ago;  there  was  one  at  Ko-  cognizance  of  actual  value, 
rea;  there  were  the  huge  profits  which  have  Granting  that  this  theory  has  any  weight  i 


structure  will  exist  —  officially  at  least 
in  the  newsprint  industry. 

¥  4^ 


little  over  a  year  ago;  there  was  one  at  Ko-  cognizance  of  actual  value, 
rea;  there  were  the  huge  profits  which  have  Granting  that  this  theory  has  any  weight 
accumulated,  over  the  past  ten  years  and  behind  it,  it  would  involve  the  assumption  that 
which  are  available  with  a  capital  gains  tax;  j  a  similar  situation  exists  with  Canada  Life — 
surely  this  was  enough  provocation  for  non-  |  and,  to  a  lesser  extent  with  other  prominent 
resident  investors  to  clear  out  of  the  market  Kfe  companies  shares  of  which  have  also  been 


of  Great  Britain  is  indicated  by  this  week’s 
announcement  by  government  that  is  was 
necessary  to  make  an  Issue  of  sterling  in 
the  amount  of  £300  million  to  the  exchange 
equalization  account.  This  would  suggest 
an  increase,  in  less  than  3  weeks,  of  about 
$506  million  in  dollar  reserves. 

»  *  # 

Preliminary  figures  from  Ottawa  on  Can- 
aela-U.S.  trade  for  September  point  to  a 
Canadian  credit  balance  for  month  of  $16.5 
million;  this  would  bring  the  cumulative  un¬ 
favourable  balance  for  first  9  months  of 


ample  for  increasing  Coulee  Dam’s  potential,  j  iji  if  if  (sees  fit  to  pay  it?  Farmers  should  have  the 

the  principle  being  that  the  same  water  Ballantvne  was  active  in  (he  drafting  of  |  ^PP’U’tunity  to  cash  in  when  prices  are  at 
would  be  used  twice  -once  in  Canada  and  Bracken;  believed  the  Con-servatives  had  come  I  their  best  the  same  as  in  other  business.” 
once  in  the  United  States.  1  yp  ^^ith  a  winner.  ,  j  Adding  fuel  to  the  fire  are  the  many  ut- 

Continuing  Expansion  The  Conservatives  more  or  less  made  their  (terances  from  officers  of  the  Canadian  Fede- 

..  .  I  head-quarters  at  the  Royal  Alexandra  Hotel  I  ration  of  Agriculture,  particularly  in  eastern 

Meanwhile  British  Columbia  is  witnes.sing  |  I  Canada.  The  pool  organs  in  the  West  are 

a  continuing  expansion  o  its  waterpower  le-  interesting  to  note  a  plaque  beside  the  [  fighting  back  viciously,  but  the  federal  and 

sources  which  are  the  greatest  m  Canada  elevator.  It  is  still  there.  It  stated  that  C.  C.  Manitoba  and  Alberta  governments  appear 
still  unharnessed.  The  Aluminum  Co.,  of  Can-  gallantyne,  then  president  of  the  Canadian 'none  too  happy  about  their  sponsorship  of 

arifl  i.Q  pnrrvino*  on  siirvpvs  in  rhp  Twppn.Qminr  __  _  .  .  ..  .  .  .  .  ^ 


once  in  the  United  States. 

Continuing  Expansion 
Meanwhile  British  Columbia  is  witnes.sing 


if  they  were  interested  in  short  term  trends. 
Yet  the  fact  is  that,  of  the  roomfull  of 


forms  which  are  visible  now  and  again  in  Ot-  Canada  Life. 


in  demand  at  rising  prices,  even  if  not  to  such 
a  spectacular  degree  as  with  Sun  Life  and 


tawa,  and  which  presumably  await  liquida¬ 
tion  by  investors  who  want  to  get  out,  few 


Question  of  Mutualization 

Another  section  of  the  Street  sees  proposed 


are  ever  withdrawn.  The  accumulations  are  mutualization  as  the  reason  for  the  hectic 
growing  until  one  day  a  new  permanent  market  in  the  shares  of  the  "two  big  corn- 
temporary  building  will  have  to  be  erected  panies.  And  this  theory  has  value  as  its  basis. 


to  house  them  all. 

Coming  to  Stay 

This,  observers  <^im,  is  enough  evidence 


It  is  pointed  out  that,  taking  Sun  Life  as  an 
example,  actual  book  value  of  the  shares  —  | 
even  at  minimum  computations  —  more  than 


that  foreign  investments  are  coming  to  Can-  justifies  current  market  quotations  thereon, 
ada  to  stay,  to  take  advantage  of  the  Jong-  ^gj-ms  of  Insurance  Act,  joint  stock 

term  growth  that  is  possible  here,  of  the  long-  [jj^^  insurance  companies  are  permitted  to  al- 
term  stability  which  they  cannot  find  else-  locate  10  per  cent  of  their  surplus  to  share- 

,  holders' account.  In  recent  years,  as  a  matter 

It  is  almost  certain  thpt  Canada  loses  a  Sun  Life  has  been  allocating  only  2  Vi 

good  source  of  capital  in  this  way  —  by  in-  surplus  to  shareholders  account, 

sisting  on  restrictions  which,  to  foreign  inves-  .  .  „  *  ,  t- 

*  ™  1  Whether,  m  the  event  of  mutualization, 

tors,  make  no  sense.  Americans  are  of  course  v,  i,  1  j  1.4  v. 


year. 

*  *  >(■ 

A  threat  to  the  booming  construction  in¬ 
dustry  in  the  U.S.  is  seen  in  reported  gov¬ 
ernment  consideration  of  a  ban  on  non-es¬ 
sential  building,  such  as  race  tracks,  dance 
halls,  bowling  alleys  and  other  amusement 
centres, 

*  .  *  ¥ 

At  annual  meeting  of  independent  tele¬ 
phone  companies  in  Toronto,  it  was  charged 
that  independent  systems  are  in  many  cases 
operating  at  a  loss  because  of  delay  on  part 
of  Board  of  Transport  Commissioners  in 
hearing  appeals  for  rate  increases. 


1950  to  only  $73.5  million  as  against  a  de-  [  carrying  on  surveys  m  the  Tweedsmuir  Manufacturers  Association,  had  officiated  at  compulsion.  They  were  lured  there,  of  course, 

flcit  of  $431  million  for  same  period  last  Park  area  to  determine  whether  a  tr^smis-  presentation  of  the  plaque  by  the  C.M.A.  bv  political  exigencies. 

vpar  I  Sion  line  can  be  maintained  through  the  win-  _ _  .  ... 

^  „  „  „  i  ter  between  a  uroDosed  dam  site  on  the  Grand  r  ^  ^  ^  P  ^  Speaking  at  an  association  organizational 

...  f  f  u  *  ■  ^  f  ,•  •  I  Canvon  of  the  Nechako  and  the  nroDosed  he  was  the  same  meeting  at  Fannystelle,  Man.,  last  month, 

A  threat  to  tne  booming  construction  in-  ^^u/KUimat  If  the  companTrw  Stevens,  a  former  president  of  the 

dustry  in  the  U.S.  is  seen  in  reported  gov-  P>ant  site  near  Kitimat.  If  the  company  now  p^t  a  vivid  life.  Farmers’  Protective  Association,  declared 

ernment  consideration  of  a  ban  on  non-es-  spending  $1,000,000  on  preliminary  surveys,  ^  .j^at  the  farmers  had  been  robbed  of  their 

sential  huildine-  such  as  race  tracks  dance  goes  ahead  with  its  undertaking  in  British  i  00a.,,.  tnat  tne  lasers  nad  been  roDDed  of  tneir 

irolumhia  evnenditure  of  more  than  S.ioo  000  .  Opposition  Leader  in  the  Se-  rights  as  individuals  and  of  a  great  portion 


Columbia  expenditure  of  more  than  $300,000,-1  "  i.suts  as  o.u.v.uuais  auu  a  g.cat 

000  is  pontemnlated  nate,  and  perhaps  erred  on  the  side  of  mild-  of  their  income  by  those  who  would  enter 


000  Is  contemnlated  -  - ^ - —  — - - -  - . -  ui  luci  mcuiuc  uy  wnu  wuuiu 

!  ' .  n  ^0®®-  He  had  none  of  the  rip-snorting-police  into  experimental  agreements  with  our  grain 

Industrial  enterprises  in  the  Quesnel  district  court  manner  of  hard  slugging  John  Haig,  growers  and  by  politicians  who  gave  the  Can- 
are  seeking  power  developnient  in  the  Cariboo  Ballantyne  was  a  delightfully  mild  person,  adian  people  a  cheap  loaf  of  bread  for  over 
and  a  $10,000,000  project  Ls  being  surveyed,  was  singularly  successful  in  business.  10  years  at  the  expense  of  the  farmer.” 

Even  more  promising  is  said  to  be  a  power  mmi^  r-t  -wta 

!  site  on  the  North  Thompson  River,  which  jjig  son,  C.  T.  Ballantyne,  ran  last  time  in  .  **  ro\er8j  xpec 


I  would  serv’e  another  wide  area  of  the  prov-  gt,  Lawrence-St.  George,  but  hadn’t  much 
ince.  chance,  the  wav  thina.s  were  o'oinir.  in  fie-htinc 


10  years  at  the  expense  of  the  farmer.” 
Controversy  Expected 
Westerners,  of  course,  expected  that  the 


Steel  Shortage  Brings  Grey  Market 


chance,  the  way  thinsa  we.e  goihg.  in  fighting  8™”  hiafeting  controveiay  would  be  renew- 
I  such  a  toughie  as  Brooke  Claxton.  following  the  harvesting  operations.  In 

It  would  be  hoped  that  somewhere,  some-  J!'"*''  respective  positions  the  opposing  fac- 
how,  C.  T.  Ballantyne  run  again.  He  is  too 

useful  a  man  to  be  lost  to  the  Conservatives.  ^®®''  ‘^®  Po®t-war  years.  The  issue 

Let  us  hope  that,  when  the  fortunes  of  the  ‘‘T"  a  T  f  ® 

party  change,  C.  T.  will  still  be  identified  with 


Despite  maximum  efforts  on  the  part  of  [structural  steel  than  ever  per  housing  unit)  politics,  somewhere,  and  will  play  his  part  in  any  way  he  pleases. 


Whether,  in  the  event  of  mutualization,  domestic  steel  ingot  producers  and  rolling  is  one  factor  in  the  demand  picture.  Auto  a  new  regime 


Many  farmers,  of  course,  take  a  position 


sufficiently  inured  to  paper  work  in  tripli-  would  be  recompensed  on  the  mills,  the  shortage  of  semi-finished  steel  pro-  production  is  up  56%  against  1949.  The  rail-  The  Honorable  Senator  C.  C.  Ballantyne  is  siniilar  to  that  of  Senator  T.  -A.  Creran  for 

cate*  they  do  not  seem  to  mind  much.  :^t  it  basis  as  provided  for  in  the  act  or  the  ducts  is  taking  on  serious  proportions.  While  way  equipment  companies,  with  unprecedent-  going  to  be  missed  on  Parliament  Hill,  many  the  president  of  United 

cate,  uiey  uo  nut  s>ccm  tu  inmu  iiiucii.  xw  Koaio  xtth\n\y  Hoa  ...  .  5 .  ,  m  Omwera  I.td  In  «.  lAttpr  tn  The  MAnitnhA 


would  be  of  considerable  advantage  if  all  of  which  the  company  has  been  gome  fabricators,  in  anticipation  of  the  shor-  ed  orders  for  freight  cars  and  Diesels,  are 

Canadafs  non-resident  investors  were  not  hid-  working  on  —  or  whether  a  compromise  be-  t^ges  and  of  eiSpected  armament  orders,  may  consuming  more  steel  than  ever. 

ins-  in  one  basket  tween  the  two  might  be  reached  is  an  open  have  built  up  larger  inventories  than  are  im-  Then  there  are  the  Huge  oil  pipelines  out 

o  *  niioatlAT)  TTio’iiY’itio*  pupn  An  fhp  9  aa  haouQ  .  _  .  .  .«  ^  _ .  _ _ _ At_  _  m _ a_  _ 


g  in  one  basket.  tween  the  two  might  be  reached  is  an  open  have  built  up  larger  inventories  than  are  im-  Then  there  are  the  Huge  oil  pipelines  out 

There  is  a  lot  of  good  Ion-term  investment  ^“o®^*on.  Figuring  even  on  the  2  %  p.c.  basis,  mediately  needed,  smaller  firms  with  less  west,  and  such  projects  as  the  Toronto  sub- 

onev  waitins  in  Switzerland  for  instance,  however,  a  book  value  of  around  $1900  a  foresight  or  cash  resources,  and  in  particular  way  and  not  to  mention  the  armament  orders 

•'  °  ’  share  on  Sun  Life  stock  is  indicated.  i  -  .  - -  i  .  .  _  . 


Then  there  are  the  huge  oil  pipelines  out  ister  to  Canada,  we  have  not  reciprocated, 
est.  and  such  proiects  as  the  Toronto  sub-  When  Dr.  Rade  Pribicevic  arrived  here,  the 


ling  to  be  missed  on  Parliament  Hill.  many  years  the  president  of  United  Grain 

!(;  m  ip  Growers  Ltd.  In  a  letter  to  The  Manitoba 

Although  Yugoslavia  has  sent  a  new  min-  Co-operator  which  had  leveled  a  stinging  cri- 
ter  to  Canada,  we  have  not  reciprocated.  Heism  against  him  he  declared: 
hen  Dr.  Rade  Pribicevic  arrived  here,  the  “No  farmer  in  Manitoba  can  market  wheat. 


money  waiting  in  Switzerland,  for  instance,  ’  _  j- 

,  •  ,1.  u  J  .  share  on  Sun  Life  stock  is  indicated, 

and  m  other  hard  currency  countries  where  ^  expected  company  officials 

objections  to  apparently  meaningless  restric-  ...  ®  ^  ,u  ’  •  i-^  c  tu 

''ft'  J  o  will  not  comment  on  the  imphcations  of  the 

tiAne  cimnlv  nvprriilp  flnv  nthpr  ronsidpra-  ^ 


foresight  or  cash  resources,  and  in  particular  way  and  not  to  mention  the  armament  orders  first  thing  he  told  me  was  that  he  hoped  oats  or  barley  without  a  permit  from  a  gov- 
all  those  depending  on  U.S.  imports  have  been  with  Canadian  Arsenals  and  for  Sorel  which  Canada  would  send  a  minister  to  Yugoslavia  ernment  agency  since  the  Wheat  Board, 


tions  thS^mav 'be  ^entertamed'^*'^*^  considera  action  of  the  shares.  The  question  of  fy^y  booked  with  orders  for  heating  and  air  As  against  thai  ‘extraordinary  demand  up  in  this,  and  that  some  of  our  External  wan  and  buy  seed  wheat  and  fetch  it  to  his 

The  idea  seems  to  be  around  some  invest-  mutualization,  for  Sun  Life  at  least,  is  not  a  conditioning  installations  is  working  only  at  stands  out  the  fact  that  the  U.S.  is  delivering  Affairs  boys  are  playing  a  game.  1  would  say  farm  for  sowing  without  a  permit  from  the 

ment  circles,  that  there’ are  some  officials  of  "®«:  P®“^^  *"0'  55%  of  capacity,  while  many  manufacturers  far  less  steel  than  last  year.  In  the  first  6  some  of  them  love  Madrid  more  than  Bel-  Board  to  do  so. 

the  Bank  o’f  Canada  and  the  Foreign  Ex-  ®®^^  years.  In  this  connection,  it  is  well  known  agree  that  they  could  produce  at  letist  25%  months  total  steel  imports  from  the  U.S.  were  grade,  and  are  using  the  External  Affairs  “This  is  simply  naked  compulsion  against 


As  might  be  expected,  company  officials  forced  to  curtail  production. 

ill  not  comment  on  the  implications  of  the  Qjjg  instance  it  is  reported  that  a  firm 

arket  action  of  the  shares.  The  question  of  fuHy  booked  with  orders  for  heating  and  air 


are  only  beginning  to  roll.  j  soon.  under  the  law,  is  the  agent  of  the  government. 

U.S.  Imports  Off  I  suspect  that  there  is  some  religion  mixed  He  cannot  go  into  the  Province  of  Saskatche- 

As  against  thaj  extraordinary  demand  I  up  in  this,  and  that  some  of  our  External  wan  and  buy  seed  wheat  and  fetch  it  to  his 


the  Bank  of  Canada  and  the  Foreign  Ex-  m..,  fVio  iH.a  nf  m,i  couia  pro 

chane-e  control  organization  who  are  not  at  company  has  opposed  the  idea  of  mu-  more  if  they  had  the  steel 

change  control  organization  wno  are  not  at  directors  feeling  that  the  existing  -  -  -  -  - 


all  convinced  that  it  is  a  sood  thing*  for  Can-  aireciors  leeimg  tnac  me  exisung  Some  firms  will  tell  their  customers  that  value  for  the  first  5  months  is  of  the  order  *he  story  is  that  we  sim  ao  not  Know 

ada  to  attract  lone-term  investment  capital  while  as  close  as  possible  to  mutual-  they  could  fill  orders  only  when  buying  on  the  of  $30  million.  It  has,  no  doubt,  mightily  con-  j  which  way  the  cat  will  jump  in  Yugoslavia, 

from  abroad.  Some  of  them  have  looked  with  ‘*®-^'on  as  regards  policy-holders’  equity  in  the  gmall  but  buoyant  grey  market,  where  sheet  tributed  to  Canada’s  present  positive  balance  |  Nonsense.  Tito  will  jump  our  way  with  a 


off  by  roughly  380,000  tons.  The  difference  in  offices  to  express  their  own  religious  beliefs,  farmers  in  the  doing  of  things  they  have  a 
value  for  the  first  5  months  is  of  the  order  The  story  is  that  we  still  do  not  know  i  natural  right  to  do.  I  made  it  clear  at  this 
of  $30  million.  It  has,  no  doubt,  mightily  con-  which  way  the  cat  will  jump  in  Yugoslavia.  (Continued  on  Page  14) 


disdain  on  the  “oil  monev”  that  has  made  Al-  company,  permits  of  greater  facility  of  opera-  regularly  costing  6  cents  a  pound  is  reported  of  trade  with  the  U.S.  but  it  is  nonetheless  a  little  encouragement;  but  if  w« 
berta  development  possible.  They  feel  that  we  would  be  possible  in  the  event  of  geiUng  for  16-20  cents;  and  they  will  quote  fact  that  this  steel  is  badly  needed.  It  is  the  out,  he'll  be  crushed,  and  we’ll 


berta  development  possible.  They 
in  Canada  could  do  it  ourselves. 


we  starve  him 
s’ll  have  some- 


actual  mutualization.  Question  of  taxation  is  corresponding  prices.  And  there  are  contrac-  Canadian  minufacturers  who  have  been  let  body  else  there  wp  do  not  like  as  well. 


WHERE  TO  FIND  IT 


vUUlLi  vlU  XL  ULIX3CXVC9*  «  •  *  *  a  a  ai-  l'i  - * —  *  -  —  v  »  •  i  i  i 

Of  course  we  could.  'We  could  either  wait  one  which  also  militates  against  the  likeh-  ^bo  find  it  ciieaper  to  purchase  at  these  down  by  their  U.S.  suppliers  of  sheet  and  I  say  we  are  making  a  hash  of  our  Yugo-  'company  News  —  Echoes  from  the 


about  a  hundred  years,  putting  a  hole  down 
here  and  another  one  there,  waiting  from 


hood  of  mutualization. 

Better  Earnings  Prospect 
In  still  other  sources,  a  less  dramatic  ex- 


I  exorbitant  prices  them  to  interrupt  the  com¬ 
pletion  of  a  project. 


plate  who  are  lobbying  the  domestic  steel  Slav  affairs  these  days, 
producers  (who  naturally  have  no  quota  for  *  ^ 


«  ¥  ¥ 

More  and  more  I  hear  that  J.  G.  Brown  is 


Market  Place  . 

News  of  Stock  and  Bond  Markets 


hole  to  hole  for  more  risk  capital  to  have  been  -1"  oiner  sources,  a  less  uiumatic  ea-  Among  me  smaii  laoricaung  iirms  me  ae-  memj  ana  wno  emmor  ror  governmeni  con-  ^  I  Management  and  Labour  — 

saved  up.  Or  we  could  ask  one  or  the  other  planation  of  the  market  situation  in  the  life  mand  for  government  allocations  according  to  trols  assuring  a  more  equitable  distribution  coming  along  as  prospective  leader  of  the  Canadian  Business  Index  . 

Cf  the  governments  to  do  the  job and  kiss  insurance  shares  —  and  this  would  explain  a  system  of  priorities  is  general.  Some  sup-  of  available  supplies.  Ontario  Liberals.  Already  the  financial  critic  your  Life  Insurance 

free  enterprise  goodby.  general  strength  that  has  been  noted  pliers  concede  that  they  would  prefer  to  have  Shipments  from  the  United  Kingdom  have  nf  the  Grit  opposition,  and  member  for  Water-  Editorial  Page 

As  has  been  pointed  out  often  enough,  throughout  the  group  —  is  advanced.  This  is  somebody  else  decide  which  project  deserves  been  exceptionally  good  and  some  further  sub-  too  North,  he  is  highly  favored  in  his  own  |  Investors 


ileus  puiiitcu  uuL  vilcii  ciiuugii,  - o -  -  -  o  a  a^w  \  *■  c  *-u  tu  . . 

however,  Canada  now  appears  to  have  the  that  the  earnings  outlook  for  Canadian  life  a  preferred  treatment  as  against  another,  stantial  shipments  are  expected  to  arrive  i  part  of  the  world.  ,  ,,  ,  I  News  of  Banking  and  Insurance 

chance  which  the  United  States  had  and  'insurance  companies  has  Improved  widely  as  [Drummond  McColl  &  Co.,  state  that  “all  pro-  [before  the  close  of  the  St.  Lawrence  naviga-  ]  I  did  some  homework  on  mm,  and  beg  to  |  pastern  Townishina  Reviewed 


took  lusVbefore'^  and 'after  "the  *C^^^  War*  a  consequence  of  the  recent  changes  in  the  duction  capacity  of  Canadian  mills  has  been  |  tion  season.  They  could  however,  not  in  any  submit  some  more  information.  He  was  born  Mii^^^nd  Western^  Oils 

It  was  foreign  capital,  from  all  over  Europe  Insurance  Act  under  which  avenues  for  the  booked  and  that  there  will  be  a  large  backlog  way  make  up  for  the  40%  drop  of  U.S.  im-  near  Paisley,  in  Bruce,  and  stayed  on  the  farin  statistical  Review  of  the  Security  ’ 
which  helped  develop  the  hinterland  and  the  investment  of  assets  have  been  considerably  of  unfilled  tonnage  carried  into  the  first  quar-  ports.  Also,  a  great  deal  comes  in  the  form  of  for  f »  years.  He  later  took  an  extra  mural  Markets 

transport  facilities  and  the  mineral  wealth  broadened.  Aside  from  the  more  liberal  au-  ter  of  1951.”  In  regard  to  heavy  structural  finished  products  creating  additional  compe-  course  at  (Jueen’s  University.  He  became  a  Western  Oils'  * 

of  the  big  country  to  the  south.  And  nobody  thority  in  the  matter  of  common  stock  invest-  steel  the  firm  states  that  the  “Canadian  sup-  tition  for  the  domestic  manufacturer.  chartered  accountant  in  1926,  ^d  is  now  a  Shipping  and 

_ ments,  the  way  has  been  opened  for  new  in-  plier  is  solidly  booked  through  the  first  3  Somewhat  increased  supplies  have  also  been  Fellow  of  the  Institute  of  Chartered  Ac-  Transportation 

vestment  ventures  such  as  railway  equip-  months  of  1951.”  arriving  from  Belgium,  Luxembourg  and  Ger-  countants. 

ment  lease  plans  etc.  Another  factor  in  earn-  “Consumers  of  steel  plates  and  hot  and  many.  But  these  supplies  are  stated  to  have  He  entered  the  firm  of  Thorne,  Mulholland,  COMPANY  INDEX 


tition  for  the  domestic  manufacturer. 


I  chartered  accountant  in  1926,  and  is  now  a 


Company  Earnings 


I  Somewhat  increased  supplies  have  also  been  Fellow  of  the  Institute  of  Chartered  Ac- 
I  arriving  from  Belgium,  Luxembourg  and  Ger-  countants. 


Previously  reported 

Chaleo  Steel  . 

Placer  Dev’nt  . 

Estabrooks  . 

Humberstone  Shoe 
Goderich  Elevator  •  • 


1949-50 

1948-49 

Net  Earn  Net  Earn 
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00(1 

000 
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« 

$ 
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61 

--  (i2 

0.73 

.  S.'iO 
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0.44 

482 

112 

1.72 

.  42 

62 

2.09 

.  131 

82 

1.56 

739,760 

781,373 

— i.'32% 

the  Department  of  Finance. 


He  entered  the  firm  of  Thorne,  Mulholland, 


'not  sufficient  to  meet  requirements.  A  short-  trade)  and  to  form  the  principal  supply  office  in  1927,  and  was  made  a  partner  in 


News  of  Mines  and  Western  Oils 
News  of  Trade,  Shipping  and 
Transportation . 

COMPANY  INDEX 


At  the  present  price  of  over  $1500  a  share,  [  age  in  wire  and  nails  seems  to  be  building  |  source  of  the  local  grey  market, 
for  Sun  Life  stock,  last  year’s  dividend  of  j  up.”  Drummond  McColl  also  remarks  “That  I  Other  Metals  Equally  Short 

$20  —  paid  in  4  quarterly  instalments  of  $5  many  are  ordering  larger  quantities  in  the  ;  Manufacturers  who  had  to  curtail  their  pro- 

—  provides  a  yield  of  less  than  1.33%.  This  hope  that,  while  they  may  not  get  full  de-  ;  duction  tried  to  turn  to  aluminum  as  they 

low  rate  of  return  at  current  prices  naturally  liveries,  they  will  receive  enough  to  keep  the  !  had  in  the  last  stages  of  the  war  when  that 

invites  the  speculation  that  there  is  something  plants  operating.”  [  metal  was  for  a  time  plentiful.  Today,  alu- 

more  to  the  present  quotation  than  meets  the  The  greatest  housing  boom  in  Canadian  minum  is,  if  anything,  even  scarcer  than  steel 


Manufacturers  who  had  to  curtail  their  pro- 
1  duction  tried  to  turn  to  aluminum  as  they 
!  had  in  the  last  stages  of  the  war  when  that 
I  metal  was  for  a  time  plentiful.  Today,  alu- 


I  history  (consuming  also  proportionately  more 


(Continued  on  Page  14) 


[  He  was  elected  to  Kitchener  city  council  in 
1 1938  and  was  mayor  of  Kitchener  1946-1947. 


(Continued  on  page  2). 
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Anglo-Newfland  ”= — p - 

Prepares  Stock  t CHOCS 

Bonus  of  200  p.c. 

^  MARKETPLACE 


Special  Cash  Distrib¬ 
ution  on  Presently  Out¬ 
standing  Stock  Is  Also 
Planned  by  Directors 


Dividend  Declarations 


Yearly 
«  Uiv. 


I^JlDlf  lal  Ul  k  Acadia-Atlantlc  Sugar,  “A’.  l.UO  .25  (j. 

fY|^|\|\t  I  rLM^k  Acadiu-.VlIaiitiu  Sugar,  I’rcf.  a.dU  1.25  U. 

Agijew-Suri>a>s  SIum:  Stores  .  .tit!  .Ij  y. 

Alumilliulu  Limited  .  .75 

.Yluminium  Limited,  Extra  .  .75 

.Vlumiiiuiii  Co.  of  Can.,  LreL  l.OU  .25  y. 

.  ..  .  ...  Anglo-Canadian  Tel.,  PrcL  .  2.25  .56!4  y. 

Bond  market  reaction  to  tne  Argus  Corp.,  Commou  . uu  .15  y. 

latest  government  financing 


- - -  ®  ^  _ Ault  &  Wiborg  I'rop.,  rrei. 

-  ■  '  '  ■  should  satisfy  the  Bank  of  Cana*  of  Nuva  siicutia  . 

Assuming  ratification  of  the  da.  The  outstanding  issues  are  Hank  of  ;;;;;;;  ; 

'•  proposal  advanced  by  directors  of  moving  down  towards  the  prices  ^  limes,  “A” 

’^-company,  shareholders  of  Anglo-  of  last  week’s  higher  yielding  of-  Bu^hurst^^l*.  &^K, 
'•■■Newfoundland  Development  Co.  fering,  long-terms  being  off  U.  ux!  Pulp  &  Paper,  Prcf.  . .. 

Ltd.  will  receive  on  December  shorter  terms  accordingly  some-  B.c.  P.  &  P.,  PreL 

22nd  next,  an  additional  2  .shares  what  less.  itertram  &  Sons,  “A"  . 

of  capital  stock  for  each  share  now  a  remarkable  feature  is  that  jjf/,|i®.‘!?,,agrave"*’LiiL  ' 
held.  It  is  also  proposed  to  pay  the  new  1*4%  two  year  as  well  nine  Ribbon  Corp.,  PrcL"'..’ 
on  the  existing  shares,  prior  to  as  the  2V4%  5  year  8  month  “u”  "i; 

'  distribution  of  bonus  stock,  a  cash  bonds  are  still  selling  at  their  itraziiian  i  rac.  i..’  &  p . 

dividend  of  $2  a  share  on  shares  issue  prices  of  99.70  and  99%.  ud!!*‘'A’' 

now  outstanding.  Xhis  is  surprising  because  it  is  Burns  A  Co.  Ltd’.’.  "B”  ".'.Hi 

Ratification  of  proposed  capital  the  first  time  in  years  that  a  new  Li"en.’  ^““'pref. 

change  will  be  asked  of  shareholtl-  government  loan  has  not  moved  Caldwcll  Linen,’  2nd  PreL 

ers  at  .special  general  meetings  at  least  fractonally  upwards  dur-  ^"clgn^lnV^ExT^k  ! 

—  called  for  November  27,  December  ing  the  first  week  of  .trading;  and  cunadi’au  industries  ’  Com. 

-  4th  and.  December  7lh  next,  the  more  so  as  the  latest  offer-  (;«ndn.  Commer’e’e  ' .’ 

Record  date  on  special  caih  divi-  jngs  were  the  lowest-priced  m  candn.  oil  Companies  . 

‘  dend  will  be  November  27th  and  years  Canada  Cement,  Pref . 

..  .  years.  .  ■  Canada  Cemenf,  Cunimon  .. 

stock  Will  be  payable  to  share-  if  government  bonds  should,  in-  Canada  Polls.  Common  _ 

holders  of  record  December  7th.  deed,  move  down  to  the  level  of  Canada  foils.  “A”  — . 

_ In  announcing  decision  of  direct-  last  weeks  government  offering —  candn.  Bronze,  Common  _ 

ors,  E.  M.  Little,  president  of  com-  no  far  they  have  gone  a  little  Candn.  Bronze,  Pref . 

pany.  says  in  relation  to  proposed  more  than  half-way— it  would  i-oumiries  &  PorR.,  “A” 

stock  bonus  that  it  is  based  on  de-  mean  an  increase  in  yields  of  Can.  i-dries  &  P'orR..  “a^’  Lx. 

:  sire  to  bring  capital  into  better  about  12^^  And  it  could  not  (•  Pdrles  A  P’orR.  "B”  Kx. 


dividend  arises  from  cl.ause  in  the  |  poration  bonds, 
income  tax  act  relating  to  undis-  |  'r.-oHinp-  vnim 


Pref.  5.50  1.57 

.  1.40 

.  1.00  .■2j 

.  Lto  .;ri 

.  LOO  .oil 

....  2.00  .50 

. 10  .10 

r.  .  .  7.00  1.75 


.oO  y. 

.10  y. 

1.75  y. 

2«.00  Arr. 


Dale 

Payable  Record 

Jan.  2  Dec.  It* 
Dec.  15  Nov.  20 
Dec.  1  UcL  51 
Dec.  5  Nov.  10 
Dec.  5  Nov,  10 
Dec.  1  Nov.  8 
Nov.  1  UcL  10 
Dec.  1  Oct.  31 
Dec.  1  Oct.  51 
Nov.  1  Oct.  10 
Nov.  1  9ept.  50 
Dec.  1  Oct.  5t 
Dec.  1  Nov.  15 
Nov,  1  Oct.  12 
Dec.  1  Nov.  5 
Nov.  1  Oct.  10 
Nov.  1  Oct.  16 
Nov.  1  Oct.  16 
Pcb.  1  Jan.  15* 


1950  1949 
Paid  Paid 


.25  1.70 

5.00  5.00 


Earnings  Cain 
For  Shawinigan 

Expenses  Cut  Into  Re¬ 
venue  Gain  but  Net  for 
9  Mos.  Up  Moderately 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


2.25  2.25 

.60  .60 


7.00  24.50 
,15.00  24..'.0 


!  Hertrain  &  Sons,  . 

.  1.60 

.25 

0. 

Nov.  13 

Oct.  31 

1.66 

J.OO 

Bertram  &  Sons,  ..... 

.26 

.0,5 

u. 

Nov.  13 

Oct.  31 

.23 

.2<l 

Bickle-Scugrave  Ltd . 

.16 

.05 

.s. 

Nov.  13 

Nov.  .3 

.16 

.to 

Blue  Ribbon  Uorp.,  I’rcf.  . 

2.36 

u. 

Nov,  1 

Oct.  20 

2.36 

2.50 

Bruiitford  Hoot'iiiK,  "A”  .... 

1.66 

Ji.5 

u. 

Nov.  1 

Oct.  14 

1.06 

Bruiitfurd  Hoofing,  “U” 

.46 

.10 

y. 

Nov.  1 

Oct.  14 

.46 

Itruzillan  I  rac.  L.  &  1’.  . . 

.  2.60 

s. 

Dec.  13 

Nov.  Ill 

2.(MI 

2.00 

Biilolo  Gold  Dredging  . 

.50 

Nov.  22 

Nov.  1 

1.611 

t.OO 

Uuriif  A  Lo.  Ltd..  "A”  . 

.40 

Oct.  28 

Oct.  7 

2.66 

2.50 

Burns  A  Co.  Ltd..  “B”  .... 

1.66 

.4U 

Q. 

Oct  28 

Oct.  7 

1.60 

2.5U 

Caldwcll  Linen,  Common  . 

.86 

.2(1 

y. 

Nov.  1 

Oct.  14 

1.66 

1.00 

Caldwell  Linen,  1st  I’rcf,  . 

1.30 

.:i7 

y. 

Nov.  1 

Oct.  14 

1..5U 

1..50 

Caldwell  Linen,  2nd  Pref.  . 

.86 

.20 

y. 

Nov.  1 

Oct.  11 

1.66 

1.00 

Candn.  Dredge  A  Dock  Co. 

,V0 

Dec.  13 

Nov,  15 

1.03 

.75 

Candn.  F’orcign  Inv„  Extra 

J.OU 

Nov.  13 

Oct.  12 

3.66 

2.75 

Oct.  31  Sept.  29 


(aindn. 

Utllitieii,  Pref . 

Bank  of  Commerce 

5.(m 

1.23 

0. 

Nov.  lo  Oct.  27 

.5.«N) 

.5.tH) 

Candn. 

.so 

.20 

y. 

Nov.  1  Sept.  .30 

1.00 

1.00 

Candn. 

OH  CompHiiies  . 

1.06 

.2.5 

y. 

Nov.  lo  Oct.  14 

1.00 

210 

(zanada 

Cement,  Pref . 

.  1.36 

.32 

%  y. 

Dec.  20  Nov.  17 

1.30 

1.30 

Canada 

Cement,  Common  . 

1.30 

Ini. 

Nov.  30  Oct.  20 

1..30 

Canada 

Foils.  Common  . . . 

.40 

.to 

y. 

Nov.  15  Oct.  31 

.40 

.20 

.5.00  L^25 
1.00  .25 


Nov.  15  Oct.  31 
Oct.  28  Oct.  14 
Nov.  t  Oct.  10 
Nov.  1  Oct.  10 
Dec.  1  Nov.  10 
Dec.  15  Nov.  30 
Dec.  15  Nov.  50 
Dec.  15  Nov.  50 


.5.00  6.00 

1.00  .95 

L.50  1.96 

2.01 'i  1.90 


authorized  capital  and  from  S9,- 
164,025  to  $27,492,075  in  issued 
capital  of  company. 

Shares  of  Anglo  •  Newfoundland 
Development,  listed  cn  Montreal 
Curb  Market,  have  been  actively 
traded  in  of  late  and  have  advanc¬ 
ed  widely  from  17  at  end  of  July 
to  current  level  of  28-29. 

Company  and  subsidiaries  oper¬ 
ate  mills  for  production  of  news¬ 
print,  sulphite  and  groundwood 
pulp,  wrapper,  and  .'aminated 
board.  Newsprint  mill  at  Grand 
Falls,  Nexvfoundland,  has  an  an¬ 
nual  capacity  of  250,000  tons  of  all 
products.  Through  subsidiaries, 
operates  mining  properties  and 
shipping  facilities. 

Dividends  have  been  paid  on 


'  point  out  that  it  should  not  be 
{•  assumed  that  the  same  rate  of 
—I  dividend  will  be  paid  on  the  in¬ 


balance  day  by  day. 
»  * 


stock  market. 


Tuesday  for  the  first  time  in 


comparison  with  New  York, 
#  if 


Can.  Fdries  «t  F’org.  “B”  Fix 

1 .5i» 

Dec.  15  Nox’.  .no 

.n.(M) 

n.oo 

Cun.  .Sufexxay.  Pref . 

4.30 

l.I2'i 

Q. 

J)ec.  1  Nov.  J5 

4.30 

4.30 

Canadian  Vickers  Ltd.,  Com 

.25 

Dec.  15  Dec.  1 

.50 

Candn.  Investment  Fund 

.07 

Nov.  1  Oct.  14 

.25 

.24 

(.atelli  Food  Prod.,  **A”  .... 

.50 

.12'i, 

y. 

Nov.  30  Nov.  20 

.2.5 

Catelli  F'ood  Prod.,  “B”  . .  . 

4KO 

.20 

y. 

Nov.  30  Nov.  20 

.40 

.40 

Coast  Breweries  Ltd.,  Com. 

.24 

.00 

y. 

Nov,  1  Oct.  4 

.24 

.2t 

C(K-hrane-l)unlop,  . 

.80 

.20 

y. 

Nov.  13  Oct.  .31 

.811 

.80 

Cochrane-Diinlop,  Pref . 

1.20 

..no 

y. 

Nov.  13  Ocl.  31 

l.’iO 

1.20 

(ooninionwealth  Inter.  Corp.. 

.ot 

.Nov.  15  Nov.  1 

.17 

.19 

Coniauruin  .Mines  . 

.62 'j 

Nov.  20  Nox',  2 

.05 

.03% 

Coghlin  Cn.  Ltd..  B.  1 . 

.80 

.20 

y. 

Oct.  31  Oct.  14 

.80 

.80 

Canfederation  Life  Ass . 

8.00 

2.06 

y. 

Dec.  15  Dec.  10 

8.00 

*9.00 

Consolidated  Textiles  Pfd.  .. 

l.UO 

.50 

S. 

Dec.  1  Nov.  15 

l.UO 

1.00 

Crown  Cork  Seal  Co . 

2.60 

..50 

y. 

Nov.  1,5  Oct.  16 

•-’.00 

2.00 

Crows  Nest  Pass  Coal  . 

4.60 

2.00 

s. 

Dec.  2  Nov.  8 

4.00 

4.00 

Disher  .Steel  Construct.,  “A” 

1..'.0 

.37 '.j 

y. 

Nov.  1  Oct.  H 

L.50 

4.87% 

Dome  Mines  Ltd  . 

.70 

.17>.l 

y. 

Oct.  30  Sept.  .30 

.721 

2  e^O 

Dom.  Woollens  &  Worsteds  . 

.12% 

Nov.  1  Oct.  16 

1.00 

Dom.  A  Anglo  Tnv.,  Pref.  .. 

5.0(1 

1.’.’3 

<). 

Dec.  1  Nov.  13 

5.66 

5.00 

Dom.  F'abrics,  Common  .... 

.80 

.20 

y. 

Nov,  1  Oct.  16 

.86 

.80 

Dom.  Fabrics,  2nd  Pref.  .. 

..37% 

y. 

Nov.  1  Oct.  16 

1..50 

1..56 

Dominion  Oilcloth  . 

1.60 

.46 

y. 

Oct.  31  Oct.  3 

2.00 

1.90 

Dominion  T)rid$re  Co . 

1.60 

.411 

y. 

Nov.  24  Ocf.  31 

2.60 

2.26 

Dominion  Engineering  . 

1.36 

s. 

Nov.  13  Oct.  31 

4.50 

3.06 

Dominion  Malting,  Pref . 

5.00 

L‘23 

y. 

Nov.  1  Oct,  6 

5.00 

.5.(16 

Dominion  Malting,  Common  . 

1.00 

.2.5 

y. 

Nov.  1  Oct.  6 

1.66 

1.60 

Dominion  Stores  . 

.12% 

Dec.  13  Nov.  17 

1.00 

i..5n 

Dom.  Tar  A  Chemical  Com. 

1.00 

.2.5 

0. 

Nov.  1  Ocl.  2 

1.66 

1.66 

Dominion  Bank  . 

i.im 

.2.5 

y. 

Nov.  1  Oct.  14 

1.00 

1.06 

Donnacona  Ppr  Co.  Ltd..  Pfd. 

4..MI 

1.12% 

y. 

Nov.  15  Oct.  14 

4..56 

4..50 

Drydcn  Paper  Co . 

1.‘-’0 

..50 

y. 

Nov.  1  Sept.  .30 

1.20 

1.26 

Dupuis  Preres.  Limiter  .... 

L’.’O 

y. 

Nov.  1.5  Oct.  .31 

l.--’0 

l.'iO 

Enamel  A  Healing  Prod.  .. 

1.10 

..3.'i 

y. 

Oct.  31  Sept.  .30 

1..3.5 

1.66 

Rsmotid  Mills,  Pref.  . 

1.00 

.23 

y. 

Nov.  1  Oct.  10 

1.00 

1.60 

Federal  Grain  Ltd.,  Pref.  . . 

6. .36 

1.6.3 

y. 

Nov.  1  Ocl.  16 

6.36 

14.66 

Freiman,  A.  J.,  Common  . . 

.:,n 

.121.'. 

I). 

Nov.  1  Oct.  14 

.75 

.75 

Freinian,  A.  .1..  Pref . 

4, .50 

1.1213 

u. 

Nov.  1  Oct.  14  • 

4.50 

4.36 

General  Steel  Wares.  Com.  . 

1.00 

.2.5 

Q. 

Nov.  15  Oct.  IS 

i.nn 

1.66 

(leneral  Steel  Wares,  Extra  . 

.2.5 

Nov.  15  Oct.  18 

1,23 

1.60 

(general  Steel  Wares,  Pref. 

r>.oo 

1.23 

Q. 

Nov.  1  Oct.  6 

.s.oo 

5.00 

G(X«lyear  Tire  A  Rub.,  Pref. 

2.60 

..’.0 

<}. 

Oct.  .31  Oct.  10 

2.00 

2.66 

Grafton.  “A” 

t.OO 

.2.-> 

0. 

Dec.  15  Nov.  25 

1.66 

1.60 

Great  West  Life  Ass.  Co.  .. 

26.00 

5.00 

<). 

Nov.  15  Oct.  15 

20.00 

18.7.5 

Gypsum  Lime  A  Alabnstine  . 

1.46 

J.-. 

0 

Dec.  1  Nov.  1 

1.46 

1.25 

Hamilton  Cotton,  Com . 

LOO 

.25 

y. 

Dec.  1  Nov  6 

1.00 

.90 

Hamilton  Cotton.  Pref . 

1.23  Ini. 

Nox'.  15  Nox’.  (I 

1.2.5 

Holden  Mfg..  “A”  . 

.60 

.I.'i 

Q- 

Nov.  1  Oct.  21 

.00 

.00 

Honic  Dll  (eO . 

.2.5 

Dec.  15  Nov.  15 

.50 

.50 

Howard  Smith.  Com . 

2.00 

.,'0 

(). 

Oct.  30  Sept.  .30 

2  00 

2.06 

Imperial  Rank  of  Canada  .... 

1.20 

.no 

y. 

Nov.  1  Sept.  .36 

1.20 

l.’JO 

Ininerial  Tohacco  4%  Pref.  . 

1.00 

.23 

f). 

Nov.  1  Sept.  19 

1.66 

1.66 

Inter.  Nickel.  Pref . 

7.IM» 

1.7.'. 

0. 

Nov.  1  Oct.  2 

7,00 

7.66 

Inter.  Utilities  Corp . 

1.20 

.no 

y- 

Dec.  1  Nov.  13 

1.63 

1.00 

Island  Mountain  Mines  . 

.0.5 

Dec.  15  Nov.  17 

.05 

.67 

J.  F.  Hartz,  “.A”  . 

.50 

.12'.j 

Q. 

Nov,  1  Oct.  26 

..50 

.50 

l\err-.\ddlson  G.  M . 

.20 

Dec.  28  Nov.  .30 

.78 

.86 

Kirkland  T.ake  (L  M . 

.02 

Nov.  1  Sept.  3H 

.64 

.n:» 

Lake  of  the  Woods,  (”oni.  .. 

l.fiO 

.10 

y. 

Dec.  1  Noy.  1 

1,00 

1.00 

Increased  operating  expenses 
continue  as  an  offsetting  factor  to 

5.50  expemding  gross  revenues  of  The 
LOO  Shawinigan  Water  and  Power  Co., 
i.’ol)  interim  statement  for  first  8 

months  of  this  year  reveals. 

:4..50  Gross  revenue  for  period,  at 
5. 00  $23,392,114,  is  shown  about  $2.2 

/20  million  higher  than  figure  of  $21,- 
2.io  172,132  for  first  9  months  of  1949 
but  expenses,  purchased  power, 
2.00  v/ater  rentals  and  taxes  absorbed 
5;“J{  $1.3  million  more  at  $11,087,979. 

2.50  Fixed  charges  and  exchange  total- 
!;?!!  led  $220,000  more  at  $2,986,601; 
1.00  depreciation  provision  was  up  at 
jj?  $2.9  million  from  $2,437,500  and 
!7.5  income  tax  provision  up  at  $1,827,- 

174  from  $1,473,338. 

After  all  these  deductions  and 
dividends  on  preferred  shares,  also 
higher  at  $731,250  from  $600,000 
’.'40  for  same  period  last  year,  net 
•JiJ  earnings  applicable  to  outstanding 
.’o,"  common  stock  were  moderately 
•9*  higher  at  $2,642,954,  equal  to  $1.21 
"no  a  share  as  compared  wi<:h  $2,497,- 
■?]{  863,  equal  to  $1.15  a  .share. 

a  -  Hews  of  — 

I  MUTUAL  FUNDS 


Corporate  Investors  Limited  has 
declared  a  dividend  of  5  Vi  cents  on 
the  new  shares,  payable  November  I 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  October  1 8t1t,  1 950,  o  qvortorty 
dividond  of  Sovonty-fivo  cooh  par 
ihoro  in  U.S.  curroncy  and  on  oxtro 
dividond  of  Soventy-flvo  eontt  per 
thorn  in  U.S.  curroncy  worn  doclorad 
on  Iho  no  par  vokio  Shorat  of  this 
Company,  both  poyoblo  Docombar 
5th,  1 950,  to  thoreholdart  of  record 
at  the  close  of  butineis  November 
lOth,  1950. 

Montnal  J.  A.  DUlllA 

October  18  th,  1950  Secretary 


CANADIAN  CAR 
&  FOUNDRY 
COMPANY.  LIMITED 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No,  253 

Notice  is  hereby  given  that  a  dividend 
of  twenty-live  rents  per  share  upon 
the  paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
quarter  and  will  be  payable  at  the 
bank  and  its  branches  on  and  after 
Friday,  the  first  day  of  December 
next,  to  shareholders  of  record  at 
the  close  of  business  on  the  31st  day 
of  October,  1950. 

By  Order  of  the  Board. 

T.  H.  ATKINSON,  General  Manager. 
Montreal,  Que.,  October  24.  1950. 


NEW  CALUMET  MINES 


DIVIDIND  No.  • 

(No  Pcraonsl  LUbllity) 

NOTICE  IS  HEREBY  (HVEN  that  a 
(tunrtrrly  dividend  of  Five  Cents  plus 
r»o  Cents  per  share  extra  has  been 
declared  by  the  Directors  of  New 
Cnhimet  Mines  Limited  (So  Personsi 
l.iabiitty),  payable  In  Canadian  funds 
on  November  17fh,  19.50  to  sharehold¬ 
ers  of  record  November  9th,  1950. 

By  Order  of  the  Board. 

W.  B.  MALONE, 

......  Secretar.v. 

Toronto,  Ontario. 

October  16th,  1950. 


THE  COOKSVILLE  THE  BANK  OF  TORONTO 
COMPANY.  LIMITED  „„ 

NOTICE  is  hereby  Riven  that  a  Dl-  N’iO'riCE  is  hereby  Riven  that  a  Di¬ 
vidend  of  Fifteen  cents  per  share  'IDEND  of  THIRTY-FIVE  CENTS  per 


has  been  declared  on  the  Class 


share  on  the  Paid-Up  Capital  .Stork 


Shares  of  this  (k>mpsn.v  for  the  Bank  has  been  declared  for 

I  (Juarter  endinR  November  30th,  1950,  'h*^  current  quarter,  payable  at  the 
j  payable  December  Isl,  1950,  to  share-  Office  of  the  Rank  and  its 

!  holders  of  record  November  loth,  1930.  Branches  on  and  after  the  first  day  of 
I  December  next,  to  shareholders  of 


By  Order  of  the  Board. 


Notice  is  hereby  given  that 
dividend  No.  19  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  "A”  Stock  and  dividend 
No.  43  of  twenty  cents  (20c) 
per  share  on  the  Ordinary  Stock 
of  the  company,  have  been  de¬ 
clared,  for  the  three  months 
ending  November  22,  1950,  pay¬ 
able  November  22,  1950,  to 
shareholders  rf  record  October 
31.  1950. 


October  2.Trd,  1936. 


WM.  TAYLOR, 

Secretary. 


record  at  the  close  of  business 
November  13th,  19.50. 

By  Order  of  the  Board. 


in  the  future  will  allow  a  larger  middle  of  July 
total  distribution  of  profits  by  way  For  comparison 
of  dividend  than  in  past  years.”  the  New  York  S 


l.aorairie  Coninany.  Pref. 

!  Lcilch  (rold  Mines  . 


Transport 

(Continued  from  page  1) 


For  comparison  we  glanced  at  r]ewis  Bros  Lid. 
the  New  York  Stock  Exchange  jijn""' j"',, ‘^'’■’ 

figures.  There  the  short  position  McCoii-Krontenac  Oil  .5t 

increased  during  the  same  period  JJ<'Of'B-Brnnienac  on.  E\tr.i 
from  1,876.000  to  2.045.000.  Look-  Vefiabe  (Train  Uo!  “B”  ...  .46 

ing  for  Canadian  issues  in  New  McIntyre  Porc.  Mines  i  t<i.  ..  -J.oi 

,  ,  J  -1.  4  _  4 McIntyre  Pore.  M.  Ltd.,  Exlra 

York  wc  found  Lnat  not  one  of  ('o.  of  ('an. 


18.66  Arc. 
.6^J  Q. 


Kitchener;  he  is  vice  president,  the  many  interlisted  Canadian  Mlicheli.’  Rnbt 


Kitchener-Waterloo  Y.M.C.A.; 


4  ,  Mount  Royal  Rice  Mills 

stocks  showed  a  short  position.  Hosiery,  “A”  .... 


director  of  Kitchener  Chamber  of  ^pjeh  may  be  taken  as  another  Vciison.  \Vm.,  I’rcf  . 

indication  that  New  York  expects  >7i'"s.  Extra 

president,  Kitchener-Waterloo  Fe-  Canadian  dollar  rather  to  I  North,  utilities.  I’rcf.  . 


Dec.  1  Nov.  1 
Nov.  1  Oct,  16 
Nov.  15  Oct.  .51 
Oct.  31  Sept.  36 
Nov.  1  Oct.  16 
Dec.  15  Nov.  13 
l)ec.  1  Nov.  1 
Dec.  1  Nov.  1 
Nov.  1  Oct.  11 
Nov.  1  Oct.  H 
Dec.  1  Nov.  1 
.tan.  2  Nov.  1* 
Nov.  15  Nov.  3 
Dec.  15  Nov.  14 
Oct.  31  Oct.  14 
Ian.  2-51  flee.  1-.56 


derated  Charities;  director  North  „n,„arHc  than  Hnwnwarrls  i ‘''darlo  steel.  Uomrnon  - 

•Hfataninn  A .  nioA’C  upwaFds  than  oownwarus.  uniiied.  Pref.  ... 

Waterloo  Boy  Scouts  Association,  Penmans  Limited,  Common  . 

officer  reserve  armv,  Scots  Fusi-  ,44.  Permn  r.oid  Mines  . 

liers  of  Canada;  treasurer  Water-  suspension  of  trading  in  Purity  Hour  mmis,  Pref.  . . 

loo-WeUington  Airport  Commis-  scares  of  New  Pacific  Coal  and  n-ver,_.<.;;n.p«nv  .... 

sion;  member  Westmount  Golf  ®ii®  Pending  an  investiga-  Ouinte  Milk  J’ro'J..  “j'”  B’’*. 

Club;  member  Kitchener  Granite  1  ^i°n  by  the  Montreal  Curb  au-  Knit'inx"' pref.  . 


4u„»  i  Ontario  Steel.  Common  ... 

moA’e  upwards  than  downwards,  iv,,,,,,,,,,  i.imiied.  Pref.  . 

4;  ty;  Penmans  Limited,  Common 

I  Perron  f,old  Mines  . 

The  suspension  of  trading  in  j  Purltv  Flour  Mills,  Pref.  . 

shares  of  New  Pacific  Coal  and  Mn'k  '"  Pr!,d!;’'’‘’"'-  .” 


4.IH)  i.on 
l.ro 
fi.oo  i.:,« 

3.011  75 


R#*'?cnl  Knlttiii'?,  Fref. 


Club;  member  Toronto  Granite  I  thorities,  has  been  whole-heart-  nritmanj*.  Pref.  . . 

Club.  'edly  greeted  on  the  street.  Be-  4"  ’Exi.’* 

He  is  married  and  has  one  son  tween  October  10  and  October  22  Robinson  roitnn,  r.onimon 

attending  Ryerson  Institute  of  about  664,000  shares  of  the  issue  Paper"’  pref’ ” 

Technology,  Toronto.  had  been  traded  between  a  low  poyal  oak  Dairy.  “A"  — 

Mr.  Brown  is  personally  popular,  of  45%  and  the  high  of  $2  at  the  J’„X”''Gold^"Mlnrr^’ . . 

Eind  those  in  the  Kitchener  area  moment  of  suspension.  On  Wed-  scarfe  A  Co..  "A”’  . . 

insist  he  has  as  good  a  chance  as  nesday  it  was  traded  over  the  "P” .  ■ 

anybody  else  of  being  the  next  counter  at  1.15-1.20.  ;hprwin-W!iifnnis.  Common  . 

leader  of  the  Ontario  Liberals.  (Overwhelming  although  unof-  . 


counter  at  l.IO-l.ZO.  Uirruln-Willlams.  Common  . 

leader  of  the  Ontario  Liberals.  (Overwhelming  although  unof-  sbirriff'..  pfd.  ..  . 

°  7  4,..  Stowrll  Screw.  “A  . 

- -  ficial  opinion  on  the  street  has  siiver-Milier  Mine*  . 

Restrictions  MmidaM  ^rT""" 

I wil»  ated  on  the  basis:  “You  buy  from  s'lwier  Co..  N..  Com . 

(Continued  from  page  1)  me  and  I  buv  from  you”  and  by  southern  Can.  Powei  (^oni. 

vided  they  are  not  treated  a-3  chil-  the  .same  people  who  had  a  hand  Stanley  R.ock.  “  v;  . 

dren.  would  go  into  development  similar  manipulations  of  Stanley^  Rrock.^^^R 

of  new  wealth  and  into  the  pro-  "ot  so  long  ago.  In  fact,  st.  LnwTonj;e  Flour  M..  P 

e,  r  *u  A  some  observers  wanted  to  see  a  Co.  of  rnn.. 

ductive  processes  of  the  countrv.  ..  .  ^  o.  of  rrin..  Prrf.  . 

Tf-  f  ,  s  1.  connection  between  the  suspen-  i-ninn  cn 

Its  value,  of  course.  couH  be  .  or  ^  ^  i  *.  I-  ?  .  V-  .hm . 

multipled  if  it  were  accompanied  •  ni^J  .^lionv  ’  ••R” 

by  greater  numbers  of  uroduciive  ^  I  "’  "h'’ 

immigrants,  although  the  usual  been  trading  around  $1.90  for  some  ‘  r 

number  of  “non-pr^uctu’e  Intel-  opened  suddenly  with  bids  „:"n,.tkcr-(;oodcrl,nm  '  A 

w  .  1  J..  some  2o  points  higher.  H.  w.-tviodc-ham  A  w.. 

lectuals  need  not  be  excluded'  as  ®  „  m,  waikrr-r.ooHc-han.  A 

the  observer  put  it.  ^'airrous  i.imiicA.  “A” 

A.  11-1  4  1-  investigation  furnishes  proof  of  Wcsiry  Mason.  Prrf.  .. 

As  to  securities  likely  to  be  manipulation  is  the  Cane-'n  Brrw. 

thrown  over  in  times  of  .stress,  the  ,  manipulation  is  the  vvc.tmin.trr  Panrr. 

4.ia  -43  =  0.4.  U-IJ  4  ..  .  Wish  of  all  those  who  feel  that  "■p.tmlnvtrr  Pnn-r.  '‘R’ 

old  aaage  still  holds  true,  of  course.  oresti-e  of  the  market  is  suf-  "  ■’”  ■ 

that  what  is  one  man’s  sale  is  an-  ibe  piest  s,e  of  the  market  is  suf  F.tc-'ri-.  rn,,,, 

4.fi.=-  v,,.  rc  /-  fenng  from  the  current  of  suspi-  voknn  Con.,  r,oi<t  Mine, 

other  mans  buy.  If  foreigners  Hon  surrounding  it  in  the  waL  ’’’•''f-  ■• 

should  suddenly  lose  their  cm-  ,  4.  .  ^..  4  ■'‘'"era  ita..  ,5'’'-  Pt-cf.  . 

fldences  in  Canada  to  such  an  ex-  incidents.  z^c^i.t.L.  Common 

A  —  .  .k  =  .  4V.-..  ...1111 _ 4-  4_,.-  tfi  Jfi  _  _  _ 


4.2.5  1.60';  ().. 

.0(1  .1.5  0. 

4.2.5  1.66  Q. 

.14  .67  S. 

.86  .26  O. 

.<()  .16  D. 

l.’J6  ..36  0. 


.13% 

.5.66  I.’-’.5 


in  the  similar  manipulations  of  Stanley  Brock.  “R”  . 46  .tti 

4  .  ,  _  T  X  4  St  r.Hwrenop  Floor  \t.,  (om.  .2 1 

.AnRCOtl  not  so  long  &.gO.  In  fd.cty  TApwrcni^r  T'lour  M..  Prof.  7  TiM  1.7  * 

some  observers  wanted  to  see  a  steel  co.  of  Can..  (^m'nf.ii  .86  .26 

4.  .  .  4,  Sflofl  Co.  of  r rin.,  Prrf . SO  ..*u 

connection  between  the  suspen-  ipjon  r.ns  Co . 

sion  of  Pacific  Coal  just  on  a  uoiipfi  corn..  "  . .  ._ —  1..56  .37 

day  when  Anacon,  which  had  !  ;"''','„/.mrn"io"nr"“B’’' Extra  ’,'^6 

been  trading  around  $1.90  for  some  cooer  Canaila  Mi'^es  ■ 
time,  opened  suddenly  with  bids  Ji7'’u^,(,''7-(Voodirlinm’' xnti  ’.75 

some  25  points  higher.  H.  xv.-Oioii e-ham  A  w..  F.x*.  1.6" 

That  the  chips  may  fall  if  the  “A’’*  Vn  .’o’ 


Wood.  .Mex.  A  .Ins.,  Pref. 
xx’l'ioine'*  Ete-'ri».  Omimon 


Should  .suddenly  lose  their  cen- 
fldences  in  Canada  to  such  an  ex¬ 
tent  that  they  are  willing  to  take 
«ents  for  dollars  in  their  security 


Anglo  -  Newfoundland  Develop- 


y-ltpra  ltd..  ,5'"-  Pref. 
Zellerx  T.td.,  Common 
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cents  lor  aoiiars  in  tneir  security  -  ..v.....4....4..,4..,.  44,,4c.v4f,-  —  - 

•ales,  there  is  nothing  to  keep  ba.s  come  through  with  news  j  PowHI  RiVer  CO.  MOS 

Canadians  from  repatriating  their  ^ven  more  satisfactory  than  we  gj_  ^xpansioil  PIqHS 
own  domestic  investment-s  on  a  bad  anticipated  here  last  week,  |  _ 


own  domestic  investment-s  on  a  | aniicipaiea  nere  last  weex, 
basis  of  cents  for  dollars.  It  has  I  *^be  stock  dividend  amounting  to 

_ been  done  before,  and  certainly  ■  ^00%  and  the  cash  dividend  to 

-  has  not  harmed  the  Americans  I  ^2.  The  news  also  contains  an 


Vancouver.  —  A  new  capital  ex¬ 


day. 

The  increased  capacity  i.s  needed 


Secretarj' 


ber  30,  1950.  By  Order  of  the  Board. 

Payment  made  for  the  twelve  I,  „  ^  j  g 

months  ending  October  31, 10.50,  on  Se  t  ' 

the  equivalent  of  the  new  shares  Montreal,  Canada, 

were  4^’  ^  ^  October  23.  1950. 

a  total  of  20%  cent?.  This  com- 
parea  with  total  payments  of  18% 
cents  for  the  twelve  months  ending 
October  31,  1949.  The  initial  rate 
for  the  year  1934  was  the  equi¬ 
valent  of  8  cents  on  the  present  BANK  OF  MONTREAL 
shares.  established  i81t 

The  growth  of  this  balanced  oividbied  no.  ssa 

mutual  investment  fund  continues.  XJOTICE  is  hereby  given  that  a  DIVI- 
Net  assets  are  now  valued  at  ap-  1  y  DEND  of  TWENTY-FIVE  CENTS 
proximately  $3,950,000.  per  »bare  upon  the  paid-up  Capital  Stock  of 


LEITCH  COLD  MINES  LIMITED 

(No  Pergonal  Liability) 

DIVIDEND  NO.  49  THE  DOMINION  BANK 

qu^ar'eMy''  dWld"nf  of  In'o'^'.'cnl.Mc" 

ahai-e  has  bron  deolai-ed  by  the  Direr-  GENERAL  MEETING 

tors  of  the  Company,  payable  In  Cana-  _. 

diaii  funds,  on  November  13,  1936,  to  -Xtimial  General  MrrtinR  of  the 

shareholders  of  record  at  close  of  .Shareholders  will  he  held  at  lh*  m—h 

business  Oetober  31,  1936.  Offlee  of  ,he  Bank,  KIhr  1  A^n^e 

By  Order  of  the  Board.  Streels,  Toronto,  on  Wrdnr.sday,  the 

\s  w  Xf  nnicv  •hl'-teenth  day  of  December  next,  at 

A\.  \5.  McRniEN,  2..36  oclo.k  p.m. 

Secretary-rrea.surer. 

October  1.3.  1936,  By  Order  of  fhr  Board. 

A.  C.  A.9HFORTH, 

'  '  '  General  Manager. 

,-T - n  i  Tnrnnio,  3lh  October,  19.56. 

I  PROPRIETARY  MINES 
limited 

dividend  no.  5.3 

TIjr  CU AUflkllP* Abl  I  ^***^**4'*^.*"  firreby  Riven  lliat  a  Divi- 

InE  anAWINIbAN  'Imd  of  Iwenly  cents  per  share  has 

WATER  AND  POWER  .  '"'I  '‘erlaied  on  the  issued  capital 

ttA  I  EK  An  V  rUYT  BK  sto«-k  of  the  Company,  payable  In 

COMPANY  I  I;?.'!''**;""  on  December  aith. 

I  I9,)6.  to  shareholders  of  record  at  the 
NOTICE  is  hereby  given  that  I  13”^,'’  business  on  .November  ,36lh, 
a  dividend  of  fifty  cents  (50c)  |  .,f  .h*  Hoard. 


October  17th,  1936, 


L.  G.  GILLErr. 
General  Manager. 


Montreal,  Canada, 
October  23,  1950. 


ESTABLISHED  1B1T 
DIVIDEND  NO.  SSS 


October  1.3,  1936, 


W.  W.  McRniF.N. 
Secretary-rrea.surer. 


ST.  REGIS  SALES  GAIN 

New  York:  St.  Regis  Paper 
Co.  reports  for  the  nine  months 


Notice  h  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY-FIVE  CENTS 
per  share  upon  the  paid-up  (Ilapital  Stock  of 
this  Institution  has  been  declared  for  the  cur¬ 
rent  quarter,  payable  on  and  after  FRIDAY, 
the  FIRST  day  of  DECEMBER  next,  to 
Shareholders  of  record  at  close  of  business 
on  31st  October,  1950. 

The  Annual  (General  Meeting  of  the 


ended  September  30,  1950,  net  Shareholders  will  be  held  at  the  Head  Office, 

sales  of  $109,200,097,  compared  119  St.  James  Street  West.  Montreal,  on 
with  $94,285,462  in  the  same  pe-  MONDAY,  the  FOURTH  day  ofDECEM- 
riod  last  year.  Net  income,  after 

provision  for  federal  taxes  at  the  chair  to  be  taken  at  1 1  o  clock 

rate  provided  for  in  the  1950  tax  ‘ 

bill,  for  the  nine  months  period  . 

amounted  to  $7,003,924,  against  ^er.1  Manager. 

$3,284,394  for  the  corresponding 

nine  month  period  of  1949. 


.3.61 '.5  .3.611'. 
I.661:,  3.611 
.16  .10  ■ 


3.66  3.66 

.64  .61 


BRITISH  COLUMBIA  ELECTRIC  COMPAMY  LIMITER 

NOTICE  OF  MEETING  OF  BONDHOLDERS 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  i50c) 
per  share  on  the  Series  "A”  4'?, 
Cumulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fifty-six  and  one  quarter  rents 
(36Ue)  on  the  Series  “B’’  4  %% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  Company 
have  been  declared  for  the  quar¬ 
ter  ending  December  31,  1930, 
payable  January  2,  1951  to 

shareholders  of  record  Decem¬ 
ber  2,  19,50. 

By  Order  of  the  Board. 

T.  L.  T.  MARTIN, 

Secretary. 

Montreal,  October  23,  1950. 


NOTRE  IS  HEREBY  GIVE.N  that  a 
meeting  of  the  holders  of  the  Fir.xt 
Mortgage  Bonds  of  all  scries  of  Briti.«h 
Columbia  Electric  Company  Limited 
(hereinafter  calied  the  ■■Company  ” ' 
Issued  under  and  scoured  by  a  Deed 
of  Trust  and  Mortgage  thereinafter 
referred  to  as  the  ■’Trust  Deed’’i  dated 
as  of  'Jnd  .lanuary.  1947  made  by  the 
Company  in  favour  of  Montreal  I'rust 
Company  (hereinafter  called  the 


effect  to  and  carrying  out  the  said 
extraordinary  resolutions  and  tlie 
alterations  and  additions  contained 
therein  and  to  sanction  corresponding 
amendments  in  the  Deed  dated  as 
of  1st  .Tuly.  194.5  securing  the 
General  Mortgage  Bonds  of  British 
Columliia  Electric  Railway  Company. 
Limited. 

This  notice  is  given  pursuant  to  the 


•■Trustee”)  and  Indentures  supple-  provisions  of  the  Trust  Deed  to  the 
mental  thereto  will  be  held  in  Salon  '"‘'’"t  that  any  extraordinary  resolu- 
A.  Hotel  Vancouver,  in  the  City  of  tions  pa.ssed  at  the  said  meet  Ing  01 
Vancouver.  British  ('olumbia,  ('anada.  Adjournment  thereof 

on  Wednesday,  the  29lh  day  of  in  accordance  with  the  pro- 

November.  19.50  at  the  hour  of  11  'is'®""  r"'?!®*'?*''’  J.'”’ 

o’clock  in  the  forenoon  for  the  purpose  binding  upon  all  liie 

of  considerinR  and  passing,  as  extra-  excry 

ordinary  re.solutlon.s  pursuant  to  the  Bondholder  xvhether  present  or  absent 
provisions  of  the  Trust  Deed,  resolu-  and  that  the  Trustee  shall  be  bound 
tions  to  give  effect  to  the  following,  n  f*'® Ihorclo  accordingly,  and 

namclv  *  further  Intent  that  in  conslder- 

^  *  ins  or  passing  any  resolution  such 

1.  To  sanction  the  addition  to  the  meeting  may  modify,  amend,  chance. 
Trust  Deed  of  provisions  so  that  the  anipliiy,  add  to  or  omit  of  fh® 

Company  will  be  authorized  from  Il'®‘‘®f®  *?"'■ 

time  to  time  to  Issue  and  the  fied  it  being  stipulated  that  the  forc- 
Trustee  will  be  authorized  to  certify  Kp^pK  d^s  not  punmrt  to  specif>  the 
First  Mortgage  Bonds  in  exchange  Jrrms  of  any  resolution  or  resolutions 
for  4^  <5.  Perpetual  Consolidated  to  he  proposed  at  the  meeting  but  only 

British  Columbia  _  Electric  _  Railxx;^ay  I" 


Commonwealth 
International  Corporation 
Limited 

Dividond  No.  67 

Notlca  It  hereby  given  that  a 
dividend  et  FOUR  CENTS  par  there  1 
hat  been  declared  on  the  outttend-  1 
ing  Common  Sheret  of  the  Cepitel  | 
Stock  of  the  Company,  payable  on  | 
15th  November,  1950,  to  Share- 
j  holdert  of  record  at  the  dote  of  i 
j  butinett  on  I  tt  November,  1950. 

By  Order  of  the  Board. 

.  W.  Howard  Wert,  C.A.. 

Secrete  ry-Treeturer. 
hfentreel  16th  Oct.,  1950. 


Canadian  Representatives!  payment  ..r  ibis  divided  m  n.m- 

^  NAD  rcxsidciits  of  (.Htiada  ill,,  where  ap- 

On  I.LdOd  P®tr0leum  Body  PUcable.  1>C  subject  to  iledi.rUHi  nf 

*  Canadian  Non-resident  Income  fax, 

-  Dated  at  Toronlo.  Canada,  the  JUth 

Ottawa  —  Announcement  is  da.'’  "f  October,  1936. 


.1.  INGR.LM. 
Secretary-Treasu  rer. 

Toronto,  ()ii(.,  fviolx-r  17lh.  16.56. 


Broiilian  Tractian, 
Light  and  Rawer 
Campony,  Limited 

noticf:  ls  hereby  given  that 

the  Board  of  Directors  of  this  Com¬ 
pany  has  declared  a  dividend  of  one 
dollar  per  share  011  the  Comiianv’s 
issued  Ordinary  .Shares  of  no  p'iii- 
value,  payable  on  December  I.5lh, 
16.56  In  shareholders  of  record  al  the 
close  of  business  on  .November  10th 


in  the  ease  of  share  warrants  In 
liearer  (he  above  dividend  Is  repre- 
senled  l,y  Coupon  No.  86,  wliieli  eon- 
lion  should  be  detached  by  Hie  holders 
of  warianis  and  presented  for  (layment 
as  fulloxxs;  — 

1.  Cnnpuns  driaetied  from  warrants 
physically  held  in  and  bv  re¬ 
sidents  of  Helgiuiii  or  ibc  Ducliy 
of  l.uexmbourR,  France,  or  The 
Netherlands  after  roinplianee 
with  the  Uclgian.  I•■rencll  or  The 
Nelherlands  regulationa  peiTaln- 
liiR  Iherelo  and  following  a  no- 
llee  xxliirh  will  be  luibllshed  in 
each  roiinlry  In  eoniirelinn  Ihere- 
xvith  —  must  be  presented  lo 
llip  Coniirany’s  paying  agent  in 
Brussels,  I’arls  or  .\nistrrdam, 
respeelively,  for  paymenl. 

2.  In  all  other  eases  coupons  may 
lie  (Iieseiiled  in  England  lo  The 
Canadian  ^Jiank  of  Comnieree.  2 
l.oiiibard  —Street.  I.oiidun  E.C.  .3, 
or  in  Canada  to  the  Company, 
”23  King  Mrect  West.  Toronlo. 
If  presenled  in  England  coupons 
will  be  paid  in  Canadian  etir- 
reney  provided  holder  eomplles 
xvilli  the  E.xrhange  Control  Act, 
(1947). 


Company.  Limited  at  rates  not  ex- 
reeding  ,54.86  2/3  prinelpal  amount  iPtlPP*  *0  Be  submitted  thereat, 
of  such  Bonds  for  each  and  every  Pursuant  lo  the  provisions  of  the 
£1  of  the  said  Debenture  and  Trust  Deed  and  Regulations  made  by 
Preferenee  Slocks,  all  Slock  so  ac-  t|,e  Trustee  thereunder; 
quired  to  he  delivered  lo  the  Trustee 

and  brought  under  and  made  suMeet  Each  holder  of  fully  registered  Bonds 
lo  the  specific  lien  of  the  Trust  Deed  or  of  coupon  Bonds  registered  as  lo 
as  a  first  lien  free  and  rlear  of  all  principal  only  may  attend  in  person 
mortgages  and  encumbrances.  and  vote  or  may  by  instrument  in 

writing  under  his  liand  appoint  any 
2.  To  sanction  an  alteration  nf  person  as  pro.xy  to  he  present  amt  lo 


any  extraordinary  resolution  or  reso- 


OMIORNF,  MITCHEI.I,. 

Secrelary. 


The  'iransfer  .\genls  of  Ihe  Cnnipaiiy 
aie  National  ’Trust  Conipany.  I.lmitcii, 


Clause  34  of  the  Trust  Deed,  which  vole  for  him  at  surh  meeting  and  at 
presently  limits  lo  .512.5.000.000  the  any  adjournment  thereof. 


aggregate  principal  amount  of  Bonds 


.  .  .  .  _ -  . .  -  .4  Each  holder  of  unregistered  Bonds 

which  may  he  outstanding  at  anj  rtp,iring  to  tie  present  and  vote  al  the 
time,  by  removing  such  limitation.  meeting  without  producing  his  Bonds 
o  (=.4-»  i=  <1,.  T-,,..  r>«»a  e  h)®)’  deposit  them  xvltli  any  trust 
new  aause  xihiJh  xvill  as  regards 


r^Tnanv  nr TnV  quhiidiarr^  ihe  Trustee  knd  will  re- 

•"  exchange  a  voting  certificate 
in^’.„h.inu  "■•drl’  will  entitle  the  holder  named 

rr==.  1='  therein  to  be  present  and  vote  at 

ih.t^^in  de'  meeting  and  at  any  adiournment 

itrmfnm;  .he oV  AHrtiitnnai  '"ereof  and  to  appoint  a  proxy  to 

B  J^Lr,v.*.!.^u.f,ir  lime  >'epresent  and  vote  for-  the  tiolder  at 

Property  ax allahle  from  time  m  B'J’e  mppdng  and  at  anv  adiournment 

for  the  purposes  of  ( lau.ses_  46  and  ?he  same  w«v  a.  if  the 


Offer  Debentures  Of 
Central  Leduc  Oils 

Public  offering  is  being  nmile 
by  W.  C.  Pitfield  A  Co.  Ltd.  of  an 


been  done  before,  and  certainly  ' mviaena  lo  .  Kv  p=.i,pii  i  issue  of  $2  million  5  per  cert,  con- 

has  not  harmed  the  Americans  news  also  contains  an  P  P  .  tu  .  |  vertlble  debentures  of  Central  Le- 

who  also  have  gone  through  a  tew  ®^Pl^nRtion  for  the  heavy  sale  River  Company  wil  invo  ve  e  ex-  |  Oils  Ltd. 
periods  when  nobedy  would  have  Anglo  shares  from  England  penditure  of  $11  million  during  the  |  Debentures,  whicii  carry  matu- 
given  much  more  than  a  farthing  stock  was  next  three  years.  i  rity  date  of  October  13th,  1965,  are 

for  all  the  country  “west  cf  the  !  at  a  discount  in  London  program  is  the  fruition  of  '  offered  at  par.  They  carry  an  an- 

Mississippi  and  south  of  the  Mason  against  Montreal,  The  stock  =„„,-„=4.4,a  i..f  =r.mn.r  bx. '  oual  sinking  fund  of  $100,000  and 

Dixon  Line.”  dividend  is  taxable  in  Britain  and  ^  I  a  r  e  convertible  into  common 

In  anv  case,  the  mattei  is  hardly  *^**^ble  in  Canada  and  the  ;  Harold  S.  Foley,  president,  to  m- |  company  at  180 

comparable  to  the  time  of  the  last  assumption  is  that  people  In  the  crease  the  present  top  capacity  of  j  shares  per  $1,000  debenture  up  to 
major  panic  when  the  United  King-  sides  took  advan-  the  plant  from  1,000  tons  per  day  |  October  15.  1951,  and  thereafter  at 

dom  went  off  the  gold  standard  discrepancy  in  taxa-  to  approximately  1,200  ton.';  perl  declining  ratios  up  to  October  14, 

and,  in  a  fit  of  confusion,  foreign  laws.  day.  196,5. 

Investors  sold  Canadian  holdings.  ^  increased  capacity  is  needed  Proceed.s  from  the  sale  of  lhe.se 

Instead  of  buying  them.  The  pr.si-  After  the  .sale  of  a  Stock  Ex-  to  satisfy  the  inciea=ing  demand  debenlure.s  will  be  u.sed  for  further 
tion  of  Canada  vis  a  vis  other  change  .seat  reported  last  week  for  Powell  River  newsprint,  exploialion  and  development  and 

countries  since  then  has  changed  $25,000  there  is  a  new  offer-  to  defray  the  co.st  of  Central’s 

materially,  and  all  for  the  better  in&  for  $27,000  and  a  bid  of  “  drilling  program  in  the  Stony 


(ir  me  purposes  M  i  i«u.  .  o  thereof  In  the  same  wav  as  if  the 

.,1.  coriain  ''f<iu'’tlnnx  sha  h<.  mado  ^ 

from  the  (OKI  of  all  Aldi  lonal  I’lo-  ,,eiM.nally  or  l.v  pioxv.  xvi-ic  the 

pvity,  Ihe  chh-r  deduvlion  IS  11  „r  ihe  llomlx  in  lespecl 

iesp.-.l  of  l>' V  ‘.IT  ;r.  “f  »"»"  '■‘"■I'  ceilificale  shall  have 

„(■  kind  mentioned  .1  pa  ag  a.I  ia.  ,„oduie.l  Ihe 

ol  (lause  ,,  owned  l.v  the  '  <  n  Pi; sin  h  ineeling  or  iinv  adioui  n- 
'  i‘wo  .1  i  T  meiit  llieieof.  Honda  .so  deposited  will 

.ilsl  dax  of  OiloI.ei.  IS.il  dexlio.xed  ,h.p,,,,ll  „„|||  after  llie  said 

hamloned,  permanenlly  taken  ogl  of  jf,,  „,||,„„.n,nenlx  tlieieof 

ervirr.  and  will  then  he  returned  lo  tiu- 

osed  of:  and  to  make  necessary  ^t^positor. 


Ottawa  —  Announcement  )s  ocioher,  iuju. 

made  by  federal  Department  of  BY  order  of  the  Board. 
Labour  of  the  names  of  Canada’s  omiornf,  mituhei.i,. 

,  ,  .  A  At-  A1--  J  =?  Secretarv. 

delegates  to  the  third  session  oi 

the  International  Labour  Organ!-  'Xirili’i; 

zation  Petroleum  Committee,  ,;i'iy"R»nk  i'f'"New' Yn/k! 

which  meets  in  Geneva  from  Oct-  3''«’  l><‘  nniifini 

liroiiiplly  of  any  rhaiigr  of  adiirrx.x. 

1  ober  24  to  November  4.  — -^^ssa— 

The  petroleum  committee  is  one  _ _ 

of  the  eight  industrial  committees  /j^GLO-CANADIAN  TELEPHONE 
of  the  I.L.O.  All  these  commit- 
tes  are  tripartite,  consisting  of 

delegates  representing  govern-  j 

ments,  employers  and  workeis 
from  the  member  countries.  i 

Government  delegates  will  be  j  i  .  i950  to  Stockhoidm  of  record  at  the 
"  I  close  of  botiness  on  November  10,  1950. 

('.  T.  Richard,  K.C.,  M.P.,  of  |  By  Order  of  the  Board. 

Hatliur.st,  New  Briin.^wick,  and  K.  !  CAMKkon  hough,  f  c  i  s. 


service,  c.xproprlalcii,  lost  or  dis¬ 
posed  of;  and  III  make  necpseary 
consequential  changes  in  f3au.se  .51 
and  paragraph  (b)  of  Clause  84  of 
the  I’ruit  Deed. 


and  paragraph  (b)  of  Clause  84  of  Save  as  aforesaid,  the  only  persons 
the  I'rust  Deed.  wlio  "ahall  he  recognized  at  the  meeting 

or  any  adjournment  thereof  as  the 
4.  To  delete  al!  the  words  in  iiolders  of  any  Bonds  or  as  entitled 
paragraph  in  of  Clause  84  of  the  to  vole  or  be  present  In  respect  thereof 
Trust  Deed  xxhich  follow  tlie  xxord  sliall  be  the  persons  who  produce  un- 
•  substitutions"  In  the  eighth  line  registered  Bonds  at  the  meeting  er  any 
and  substitute  the  (olloxvlng;  adjournment  thereof  and  the  registered 

Bondholders  or  their  proxies. 


or  tne  eignt  muubuxa.  ANGLO-CANADIAN  TELEPHONE 

of  the  I.L.O.  All  these  commit-  1 

tes  are  tripartite,  consisting  of  ANT 

delegates  representing  govern-  I  O**'"*"^  I 

ments.  employers  and  workeis  | 

from  the  member  countries.  i  P^y^bie'’bec^^^^^ 

Government  delegates  will  be  j  l  .  i950  to  Stockholders  of  record  at  the 
"  I  close  of  botiness  on  November  10,  1950. 

('.  T.  Richard,  K.C.,  M.H.,  of  |  By  Order  of  the  Board. 

Hatliur.st,  New  Briin.^wick,  and  K.  !  CAMKkon  hough,  f  c  i  s. 

M.  Hooper,  Indll.sll  ial  KelaliOIl.S  l  Mooueal,  September  13.  1950.  *‘^"**^* 

Officer  of  tlie  fedei’al  Department  _ _ _ 

of  Labour  at  Winnipeg.  i  -  1  ,  ,  — 

Delegates  representing  employ-  CllI^Cr^RIC  IIISITm 
ers  will  be  A.  G.  Cockrill,  director  ^llVlr3wN^^  LlIVll  I  tU 
of  industrial  and  public  relations  _  ,  .  ,  4.  =. 

of  the  British  American  Oil  Com-  Dividend  No. 

pany.  and  W.  Yalden-Thomson,  NOTICE  is  hei-eby  given  that 

co-ordinator  of  the  labour  rela-  regular  quarterly  Dividend  for 
tions  and  research  division  of  the  quarter  ending  December  15, 
Imperial  Oil  Company,  both  ot  i  dollar  and  twelve  and 

Toronto.  I  one-half  cents  i$1.12%)  per  Share 


"staling  that  the  appraised  value 
(after  such  renewal,  replacement 
or  substitution  I  of  the  prepert.'' 
renewed,  replaced  or  substituted 


A  proxy  need  not  be  a  Bondliotder. 
Forms  for  depositing  Bonds  not  reg- 


196,5. 

Proceed.s  from  the  sale  of  lhe.se 


Instead  of  buying  them.  The  pr.si-  After  the  .sale  of  a  Stock  Ex-  to  satisfy  the  inciea=ing  demand  debenlure.s  will  be  u.sed  for  further 
tion  of  Canada  vis  a  vis  other  change  .seat  reported  last  week  for  Powell  River  newsprint,  exploialion  and  development  and 

countries  since  then  has  changed  $25,000  there  is  a  new  offer-  to  defray  the  co.st  of  Central’s 

materially,  and  all  for  the  better  in&  for  $27,000  and  a  bid  of  “  drilling  program  in  the  Stony 

_  -  -  $23,000.  On  the  Curb  market,  a  ber  18  this  year.  While  prices  Plain-Acheson  area  where  it  has  a 

RESIGNS  FOR  BOARD  seat  is  offered  for  sale  at  $9,800  for  Montreal  seats  are  definitely  100  per  cent  interest  in  320  acres, 

Quebec  Smelting  Refining  while  there  is  a  bid  for  it  at  |  going  up.  the  last  sale  in  New  a  50  per  cent  interest  in  569  acres 

Limited  announces  that  C.  N.  $8,300.  The  latter  figure  is  Ht'  |  York  this  week  of  a  Stork  Ex-  and  a  25  per  cent  interest  in  160 

Knowles  has  resigned  as  a  Director  j  price  at  which  the  last  sale  of  a  !  change  seat  at  $43,000  was  $2,000  acie.s.  lepeesenting  approximately 

of  the  company.  I  taken  place  on  Septem-  j  below  the  previous  sale.  26  well  sites.  I 


exceed*  the  appraised  value  1  before  istered  as  to  principal,  forms  of  xotin» 
such  renewal,  replacement  or  sub-  certificates  and  forms  of  Instruments 
stitutioni  of  the  said  property  by  of  proxy  xvlth  general  instructions  and 
a  sum  not  Ic.ss  than  tlie  sum  of  the  President's  letter  explaining  the 
money  sought  lo  lie  wilhdiaxvii."  need  for  the  foregoing  additions  to  anil 
uinendmcnls  of  Ihe  Trust  Deed  and  a 
5.  'I'o  authorize  and  direct  tlie  drafl  of  Ihe  le.solulinns  preseiilly  pin- 
Triislee  to  concur  In  and  execute  any  po.sed  lo  be  subiiiilled  lo  Ihe  meeting 
Indenture  suppleiiienlal  to  the  Trust  ma>  be  obtained  on  application  lo  any 
Deed  tiiat  I'ounrel  may  adxise  Is  oifice  in  Canadn  of  iMuntieal  ‘Trust 
neces.tary  or  desirable  for  gixing  Company. 

DAl’EO  at  Vancoux’tr,  Canada,  this  2r.ih  day  ot  October,  19311. 

HHITISH  roLI’.XIBIA  KI.ECTKIC  (’O.XIPANV  I.IMITRD 

J.  A.  BRICK. 

.Secreleri. 


Wol’kei’.s  delegates  will  be  Gor¬ 
don  Fi.sher  of  the  Oil  Workers  In- 
termitional  llniun,  uf  Lakeview, 
Uiitario,  amt  Mdfcel  Kraticrj, 
Canadian  repre.sentalive  of  Hie 
International  Chemical  Vv'utker.5’ 
Union,  of  Montreal. 

The  meeting  will  deal  maiiiiy 
witli  social  conditlon.s  in  the  pet 
roleuiii  industry,  with  special  I'e- 
ference  lo  hou.sing  and  to  social 
aei’vices.  such  a,«  education,  medi¬ 
cal  and  transport  services,  and  rB- 
1  creation. 


on  the  outstanding  paid-up  Four 
and  one-half  per  cent  (4'; Of)  Cu¬ 
mulative  Redeemable  Preferi'ed 
Sliare.3  of  Hie  Coiiiiiuny  has  been 
declared  payable  December  13, 
1930,  to  shareholders  of  record  a.s 
at  the  clo.se  of  busine.s.s  on  Novem¬ 
ber  15,  19.50. 

The  tiaiirfer  books  will  not  be 
clo.sed. 

By  Older  of  tiie  Board. 

FRANK  HAY, 
Secretaiy  and  Trea.surcr 
1  Toronto.  October  20,  1950. 


MONTREAL,  OCTOBER  27th.  1950 


'The  Hnancial  'ffmes 


STOCK  AND  BOND  MARKETS 


B.C.E.R.  Changes 
Will  focilitate 
Bond  Financing  I 

Meeting  of  Bondholders ' 
Will  be  Asked  to  Au-  ^ 
thorize  3  changes  in ! 
Trust  Deed 

Briitsh  Columbia  Electric  Com¬ 
pany  Limited  has  sent  out  notices 
calling'  a  meeting  of  the  holders 
of  its  first  mortgage  bonds  in  Van¬ 
couver  on  Wednesday,  29th 
November. 

Resolutions  on  three  subjects  I 
Will  be  proposed,  all  of  them  | 
designed  to  effect  changes  in  the  | 
trust  deed  by  which  the  company’s 
bonds  are  secured.  The  first 


New  Curb  Member 


NewNunicipalBondlssues 


MONTREAL  PROT.  SCHOOLS 

I  A  syndicate  consisting  of  Dud- 
(  ley  Dawson  Ltd.  of  Montreal  and 
1  Toronto  and  J.  T.  Gendron  Inc.,  of 
:  Quebec,  have  been  awarded  an  is- 
'  sue  of  $3,000,000  Montreal  Pro¬ 
testant  Central  School  Board  one  i 
I  to  30-year  serial  bonds.  The  price 
:  of  the  successful  bid  was  96.162 
I  and  the  average  intere.st  cost  to 
I  the  borrower  is  computed  at  3,367 
'  per  cent.  i 

The  issue  was  made  up  of  $1,-  i 
j  000,000  in  three  per  cent  bonds  | 
I  maturing  1951-79,  ,$970,000  in  3>/4’s  | 
j  maturing  1958-70  and  $930,000  in  ' 
3>4's  maturing  1971-79,  j 

MORIN  HEIGHTS,  QI  E.  ! 

H.  H.  MACKAY  partner  m  the  Department  of  Municipal  j 


change  has  to  do  with  the  sterling  J.  has  been  elected  !  HeX hTs  ’sold 

eecuntics  of  a  subsidiary  compa-  ^^^^er  of  the  Montreal  Curb  1  V  h  ^ 

ny:  the  second  has  to  do  with  Market.  The  new  member  who  is  ^  '■^deeniable  | 


the  ceiling  on  the  amount  of  bonds 
which  can  be  outstanding;  and 


serially  over  a  period  of  20-years. 


..  U.C  an.ouuu  or  ooi.us  ^  director  Of  W.  C.  Pitfield  &  Co.,  n  r"-’.  V  l/r,V  rrZ 
vv,..c..  ^11  be  outstanding:  and  joined  the  brokerage  firm  in  1945.  a  price  of  96.., 0.  The  ne- aver- 

the  third  has  to  do  with  the  basis _ age  cost  of  the  n»oney  borrowed  to 

for  the  issue  of  additional  bonds,  corporation  is  3.903%. 

Th.  prinolp.1  mbsldlary  of  Offer  DebOBtUrM  Of  - 

British  Columbia  Electric  Com-  PogC-HcrSRV  TubCS  CITY  OF  HAMILTON 

pany.  Limited,  which  was  incor-  -  Toronto.  —  Announcement  was 

porated  in  British  Columbia,  Is  Public  offeiiiig  of  $2,000  000  of  "'ade  this  week  of  awarding  by 
British  Columbia  Electric  Railway  3  is  per  cent  sinking  fund  deben-  Hamilton  of  a  new,  issue 

Company,  Limited,  which  was  in-  tures  of  Page-Hersey  Tubes,  Ltd.,  $5,761,900  serial  debentures  to  a 
corporated  in  England.  It  has  was  made  during  past  week  by  A.  syndicate  headed  by  Dominion 
outstanding  in  the  hands  of  the  B-  Ames  &  Co.  at  100.  Securities  Corp.  Ltd.,  and  iiiclud- 

public,  mostly  in  Great  Britain,  The  debentures,  dated  October  1,  Wood,  Gun^  and  Co.,^Ltd..  A. 
2,788,170  pounds  of  debenture  1950,  mature  April  1,  1965,  and  are  „  f"’f^and  Co.  Ud.,  Canadian 
stock  and  1,440,000  pounds  in  redeemable  prior  to  maturity  at  a  Commerce,  Royal  Bank  of 

preference  stock.  premium  ranging  from  2\^  per  Scctia. 

The  trust  deed  authorizes  the*  cent  before  April  1,  1955,  to  inn 
Issue  by  the  British  Columbia  per  cent  before  April  1,  1964.  tn  the  o  fv 

company  of  bonds  to  provide  funds  Proceeds  will  be  used  for  gon-  debentures  nil  bring’ issued 

for  retiring  the  stocks  of  the  eral  corporate  purposes.  ,  ,  »■  =  ,  ,  • 

for  water  mains,  street  widening. 

English  company.  As  an  altema- - ,  .  imnrovements  schools  and 

tive,  the  British  Columbia  com-  Private  Refunding  other  municipal  prJjecis 


dge-Hersey  Tubes  city  of  Hamilton 

_  I  Toronto.  —  Announcement  was 

Public  offering  of  $2,000  000  of  week  of  awarding  by 

per  cent  sinking  fund  deben-  *^Ry  Hamilton  of  a  new  issue 


2,788,170  pounds  of  debenture  1950,  mature  April  1,  1965,  and  are 
stock  and  1,440,000  pounds  in  redeemable  prior  to  maturity  at  a 
preference  stock.  premium  ranging  from  per 

The  trust  deed  authorizes  the  *  cent  before  April  1,  1955,  to 
Issue  by  the  British  Columbia  per  cent  before  April  1,  1964. 
company  of  bonds  to  provide  funds  Proceeds  will  be  used  for  gon- 
for  retiring  the  stocks  of  the  eral  corporate  purposes. 

English  company.  As  an  altema- - 


tive,  the  British  Columbia  com¬ 
pany  wishes  to  be  in  a  position 
to  offer  its  own  dollar  securities 
in  exchange  for  the  sterling  secur¬ 
ities  of  the  English  company.  The 


Private  Refunding 
Operation  by  I.A.C. 


VILLE  ST.  LAURENT  TENDERS  j 

Tenders  are  asked  by  Viile  St.  | 


ities  of  the  English  company.  The  Announcement  is  made  that  an  lenders  are  asked  by  vule  si 

first  resolution  Will  authorize  this.  53.000.000  secured  notes  an  issue  of 

It  is  intended  ulUmately  to  wind  Industrial  Acceptance  Corpora-  $670,000  debentures.  Rate  of  m- 
up  the  English  company.  tion  Limited  has  been  placed  Merest  may  be  the  same  for  the 

..  .  ,  „  ^  privately  by  Greenshields  &  Co.  whole  issue  or  may  vary  according 

^l!o  English  Gundy  &  Company,  ‘o  maturities  but  may  not  exceed 

company  wnll  then  be  transferred  Ljjnjtgjj  issue  is  in  the  form  P®*"  ®®nt  per  annum.  The  bonds 
^  the  British  Columbia  company,  of  $3  000,000  2%  %  Secured  Notes  will  be  dated  November  1.  1950 
The  depreciated  original  cost  of  October  1,  1950,  to  mature  will  be  redeemable  serially 

those  assets  (not  including  an  in-  October  1,  1953  from  November  1,  1951  U>  Novem- 

...  _<■  01-4.  1970,  inclusive.  Tenders  will 


terest  in  subsidiaries)  as  at  31st 


December.  1949  was  $84,200,000.  The  notes  are  secured  by  de-  ^  re;=eived  up  toNovemberiO 
Eliminate  Debt  Celling  with  the  trustee  of  receiv-  up  to  November  10. 

Under  the  trust  deed  the  aggre-  ‘J',®  SHERBROOKE  ASKS  lENDEKS 

gate  principal  amount  of  bonds  company  s  business.  Tenders  are  being  asked  for  two 

which  mav  be  outstanding  at  anv  They  rank  pari-passu  with  all  being  asked  tor  two 

Se  rLn«  t  other  .ecured  and  demand  note.  SI?  n  «0  h““dV  am  i 

The  amount  now  outatandins  ia  “Jt  “e  company. 

$95,120,000;  the  exchange  of  bonds  This  transaction  does  not  repre-  qqq  qqq 

for  some  of  the  sterling  securities  sent  new  financing  by  the  com-  The  bonds  will  be  dated  Sept.  1, 


will  bring  the  company  still  near-  pany,  the  proceeds  being  used  to  1950  mature  serially  Sept, 

er  the  limit.  pay  off  an  equal  amount  of  matur-  j  g^pf  ^  inclusive 

A  ceiling  of  this  kind  is  un-  Ing  secured  notes.  Interest  rate  may  vary  according 

sound  for  a  public  utility  in  a  — -  to  maturities  but  must  not  exceed 

growing  area,  particularly  one  in  times  the  interest  requirements  of  31^  pgr  gg^t  per  annum.  Tenders 
an  area  which  is  growing  as  fast  the  issued  bonds  and  those  which  i,e  received  to  Nov.  17. 

as  that  which  the  company  serves,  it  is  proposed  to  issue.  The  second  _ 

Such  ceilings  are  not  usually  resolution  is  designed  to  remove  CHAMBLY  BASIN  QUE 
found  in  the  trust  deeds  of  utility  the  ceiling  of  $125,000,000.  The  Village  of  Chambl’y-Basin,  in 

companies.  The  third  change  has  to  do  with  the  count  of  Chambly,  has  awarded 

The  customary  protection  the  amount  of  additional  proper-  a  $54,000  serial  20-year  bond  issue, 
against  the  overissue  of  bonds  is  ty  which  may  be  used  as  the  basis  comprising  $8,500  at  2%%  1951-60 
similar  to  that  which  a  clause  in  for  the  issue  of  additional  bonds,  and  $45,500  at  1961-70,  at  a 

the  trust  deed  already  affords:  Except  in  certain  cases,  the  trust  price  of  97.203  to  a  syndicate  com- 
under  it  additional  bonds  may  deed  does  not  require  that,  in  re-  posed  of  The  Wood  Gundy  Cor- 
only  be  issued  to  the  extent  of  spect  of  property  which  once  poration  Ltd.  and  The  Canadian 
6673%  of  the  cost  or  fair  value,  formed  part  of  the  bondholders’  Bank  of  Commerce, 
whichever  is  less,  of  additional  security  but  which  no  longer  does  Three  bids  were  submitted  by 
property  acquired  by  the  company  so,  any  deduction  be  made  from  one  bank  and  three  investment 
and  its  subsidiaries  and  then  only  the  gross  value  of  additional  dealers  for  the  issue. 

if  their  net  earnings  have  been  property  acquired  before  it  is  used  - - 

not  less  than  two  and  one-half  as  the  basis  for  the  issue  of  addi-  STE.  MARTINE,  QUEBEC 
^s____s^=E===^^— —  tional  bonds.  The  Parish  of  Ste.  Martine  de 

The  proposed  change  will  pro-  Beauharnois,  Quebec,  has  awarded 
vide  that,  in  order  to  determine  at  $33,500  serial  20-year  3  p.c. 
the  amount  of  additional  property  bond  issue  to  Rene-T.  Leclerc,  Inc. 
available  as  the  basis  for  the  issue  at  a  price  of  966.05.  The  net  cost 

©of  additional  bonds,  there  must  of  the  money  borrowed  is  comput- 

be  deducted  from  the  gross  amount  ed  at  3.40%. 

of  additional  property  an  amount  Three  bids  were  submitted  for 
in  respect  of  property  once  owned  the  issue. 

by  the  company  which  has  been  - ^ - 

destroyed,  abandoned,  permanent-  CEMENT  PRODUCTION  UP 

ly  taken  out  of  service,  expro-  Ottawa.  —  Production  of  Port- 

priated,  lost  or  disposed  of.  This  land  cement  in  Canada  during  first 
last  change,  is  designed  to  improve  g  niontbs  of  this  year  amounted  to 
the  bondholders’  security.  10,902.698  barrels  as  compared 

The  trustee  for  the  bondholders  with  10,532,901  barrels  for  same 
is  Montreal  Trust  Company.  In-  period  last  year, 
formation  as  to  voting  rights  and  In  August  output  amounted  to 
proxies  and  copies  of  the  proposed  1,494,155  barrels  compared  with  1,- 
resolutions  may  be  obtained  at  482,383  in  the  corresponding  I 
^  1  ci  its  offices  in  Canada.  month  of  1949.  I 


Convertible 
into  Cash 
At  Par  Value 
At  Any  Time 

The  “money  back  at  any 
time”  guarantee,  annual 
mterest  at  2^^%,  and 
safety  of  principal  make 
Canada  Savings  Bonds 
an  outstanding  invest¬ 
ment  for  thrifty 
Canadians. 

Interest  on  these  Bonds 
is  greater  than  interest 
received  on  savings  de¬ 
posits. 

You  can  invest  $50, 
$100,  $500  or  $1,000  by 
writing  or  telephoning 
our  office. 

The  Wood  Gundy 

Corporation,  Limited 

Montreal 

Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont. 
Halifax  Kitchener  Edmonton 
Regina  Victoria  New  Westminster 
London,  Eng.  New  York 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Itll. 

Ind. 

Comp. 

Bks. 

Papers 

Volume 

Oot. 

17  . 

.  8;i.4 

180.0 

148.2 

31.48 

021.47 

005,147 

Oct. 

18  . 

.  8;).7 

182.3 

149.5 

31.51 

021.89 

545,540 

Oct. 

19  . 

.  8;i.7 

18:1.0 

150.8 

31.541 

013.43 

403,818 

Oct. 

2(»  . 

84.2 

183.7 

150.5 

:tl.7.5 

011.29 

452,701 

Oct. 

21  . 

.  81.1 

183.4 

150.3 

31.75 

009.06 

253J123 

Oct. 

2:i  . 

84.0 

184.3 

1.50.8 

31.90 

010.75 

574,405 

Oct. 

24  . 

.  8;t.o 

181.4 

148.8 

31.87 

500.12 

098,440 

(^haiise  for  Week 

.  +0.2 

+  0.8 

+  0.0 

-^0.39 

-  22.35 

l!ir)()  Hitth  . 

80.4 

181.3 

150.8 

31.90 

02;).70 

I»o0 

Low  .... 

74.5 

138.0 

117.2 

29.22 

355.89 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B..M. 

W.O. 

Volume 

Oct. 

17  . 

281.27 

8.1.52 

151.42 

88.81 

25105,000 

Oct. 

18  . 

282.14 

83.42 

15 1. .50 

90.19 

:i,070,ooo 

Oct. 

19  . 

282.8.'! 

84.18 

151.01 

89.27 

3.200,000 

Oct. 

20  . 

282.10 

84.58 

150,73 

87.95 

2,928,000 

Oct. 

21  . 

,  282.97 

81.03 

151.04 

87.00 

1,.52I,000 

Oct. 

2;i  . 

28:i.4 1 

81.80 

1.53.71 

87.'29 

2,315,000 

Oct. 

21  . 

281. Of) 

81.48 

153.20 

85.91 

2,050,000 

Chnncp  for  Week  . 

—0.21 

-r  0.9() 

-H.84 

-  2.90 

Hl4'h  . 

•->83.14 

105.15 

153.71 

92.85 

1950 

I.OW  . 

203.27 

09.57 

104.35 

58.45 

IHE  TREND  »» 
STOCK  MARKET 

Now  it  is  the  Tibetan  invasion  which  is  said  to  have  its 
influence  on  the  stock  markets  of  the  world.  In  London,  where 
for  some  time  the  market  reflection  of  such  things  has  run 
counter  to  North  American  trends,  the  feeling  was  quite  bearish, 
although  the  connection  with  financial  actualities  is  somewhat 
obscure. 

In  New  York  there  was  a  distinct  bullishness,  perhaps  due 
to  the  impression  gained  that,  as  long  as  such  things  will  happen 
with  any  regularity  at  all,  the  inflationary  trend  will  have  to 
continue.  One  cannot  quite  follow  this  reasoning  either,  but  that 
is  more  or  les.s  beside  the  point.  The  Canadian  markets  were 
"steady  to  doubtful"  as  one  well  known  figure  on  ’The  Street 
expressed  it. 

In  neither  of  these  market  showings  has  there  been  much 
of  a  volume.  At  least  it  has  not  been  extraordinary,  either  on 
the  offering  side  or  on  the  bidding  side.  The  Montreal  exception 
has  been  New  Pacific  Coal  and  Gas,  the  market  performance 
of  which  has  led  to  a  suspension  of  trading.  The  governing  body 
of  the  Montreal  Curb  Market  apparently  doe.s  not  feel  —  nor 
do  many  other  people  —  that  everything  is  quite  clear  about  the 
volume  and  advance  record  established  by  this  stock  in  the  past 
few  weeks. 

Suspicion  is  of  course  always  aroused  when  a  penny  stock 
suddenly,  under  tremendous  pushing  from  board  room  sale.smen, 
becomes  a  pale  blue  chip,  as  far  as  price  is  concerned.  Over 
660,000  shares  of  this  stock  have  been  traded  since  October 
10th.  In  that  short  period  It  has  had  a  low  of  about  45 cents 
and  a  high  of  $2. — .  j 

There  may  not  be  much  in  it;  on  the  other  hand  there  may.  | 
The  very  fact  that  suspensions  should  still  be  necessary,  at  this  j 
late  hour  of  the  day,  Indicates  that  all  is  not  yet  well.  A  few 
more  suspensions  of  trading  privileges.,  etc.,  whatever  justification  1 
there  may  be  for  them,  and  the  public  that  makes  the  whole  j 
business  possible  will  once  again  wash  its  hands  of  the  business.  j 
Which  would  not  be  good,  would  it  7  ! 

Business  Continues  at  Peak  ! 

In  the  meantime  business  continues  at  a  high  rate.  There  is  | 
no  weak  spot  to  be  found  in  any  of  the  major  classifications  of  I 
commerce  and  industry.  While  much  of  this  may  be  due  to  | 
inflationary  feelings,  with  costs  chasing  prices  and  prices  chasing  j 
costs,  it  is  not  all  of  that.  I 

There  is  enough  doing  in  Canada  now  to  supply  more  than  I 
one  stock  market  with  a  feeling  of  courage  and  well  bring. 
Industrial  activity,  merchandising  indices  and  construction  trends 
are  still  upward.  The  market  rightly  should  reflect  this,  without 
paying  too  much  attention  to  the  tug  of  war  between  those  who 
are  for  and  those  who  are  against  the  present  system  of  declaring 
inflation  to  be  prosperitj',  while  the  deflation  which  often  is  j 
hoped  for  would  be  a  calamity.  j 

One  of  the  crucial  indices  which  has  nothing  to  do  with  ; 
the  stock  market,  but  which  should  be  watched  closely  never-  j 
theless,  is  that  of  the  cost  of  living.  For  it  is  in  politics  that 
the  end  of  the  present  course  will  have  to  be  decided  when  I 
popular  pressure  becomes  too  great.  ’The  end  of  the  inflationary  ' 
movement  may  not  now  be  in  sight,  according  to  economic  and  ^ 
financial  statisticians;  it  will  be  in  sight  almost  immediately,  1 
however,  when  public  feeling  against  high  prices  runs  over.  j 

The  stock  markets,  like  everything  else,  are  today  governed  j 
by  the  feelings  of  people  who  never  have  anything  to  do  with  1 
it,  and  who  would  not  know  the  difference  between  a  common  , 
stock  and  a  $2  ticket  at  Rockingham. 

Pipeline  and  Oil  Earnings 

An  interesting  tale  will  be  told  about  a  year  from  now  on 
how  the  pipeline  from  Edmonton  will  affect  earnings  of  oil 
companies  in  Canada. 

The  following  items  come  to  mind,  in  this  connection.  Gasoline 
prices  are  being  reduced  on  the  prairies,  in  the  Regina  region 
first,  later  in  the  Winnipeg  district  and  ultimately  of  course  in 
the  east,  when  the  oil  has  gone  through  the  refineries  in  Ontario. 

The  lower  price  may,  to  some  extent,  be  offset  by  higher 
consumption.  The  real  effect,  however,  will  be  felt  after  one  has 
figured  out  exactly  how  much  cheaper  Canadian  oil  will  be  by 
the  time  it  reaches  the  refineries,  compared  with  the  oil  which 
now  comes  from  outside  sources. 

The  savings  should  be  substantial,  because  of  the  savings 
on  a  dollar  premium  alone;  assuming,  of  course,  that  the  US 
dollar  will  be  at  a  premium  next  year  at  this  time.  Altogether, 
some  observers  feel  that  the  earnings  picture  for  many  a  Canadian 
oil  company  will  be  substantially  affected  by  the  expanded  use 
of  Canadian  crude  oil  and  that,  by  and  large,  the  changes  will 
be  for  the  better. 

This  is  one  of  those  times  the  speculator  will  take  a  long¬ 
term  guess.  Usually,  provided  he  gets  all  his  figures  straight,  he 
is  doing  well. 

Mixed  Reception  to  Newsprint  Prices 

The  increase  in  newsprint  prices  is  receiving  a  mixed  re¬ 
ception,  as  it  naturally  would.  While  it  provides  newsprint  com¬ 
panies  with  extra  revenue,  it  should  not  be  assumed,  however,  j 
that  it  is  all  gravy.  First  of  course,  the  reduction  on  the  export 
premium  on  U.S.  dollars  must  be  taken  into  account.  Then,  costs 
keep  rising  materially  in  the  manufacturing  line,  and  there  is 
little  doubt  that  the  cost  of  bush  operations  during  the  forth¬ 
coming  cutting  season  will  also  shoWsan  increase.  While  the 
companies  will  do  a  little  better  than  they  have  done,  a  number 
of  factors  must  be  evaluated  before  the  increase  in  newsprint 
delivery  prices  can  be  translated  into  additional  net  earnings. 

On  the  whole,  the  investment  fraternity  continues  to  be 
exceptionally  bullish  on  most  of  the  newsprint  stocks,  singling 
a  few  of  them  out  for  particularly  nice  developments  over  the 
next  few  years.  The  fact  that  on  the  whole,  the  industry  today 
has  sounder  management  than  it  ever  had  before,  and  recognises 
the  necessity  of  a  reasonable  capital  structure,  accounts  for  a 
good  deal  of  the  enthusiasm  which  is  felt  throughout  the  invest¬ 
ment  business  about  this  industry. 

’The  minor  market  indices,  golds,  base  metals  and  oils,  both 
in  Montreal  and  Toronto,  were  somewhat  weaker  as  the  trading 
week  drew  to  a  close.  The  main  question  which  the  investor 
puts  to  himself  these  days  is  whether  a  definite  corrective  move 
is  indicated  for  the  near  future.  The  averages,  after  the  recent 
highs,  merely  indicate  that  there  is  at  the  present  time  not  much 
intrest  in  strong  commitments.  With  almost  equal  facility  out 
of  this  mood  could  come  a  correction  as  well  as  a  new  advance. 

In  Wednesday’s  trading,  Montreal  industrials  lost  1.3  points, 
Toronto  golds  about  1.8  points;  this  puts  the  two  indices  4.2 
and  22.5  points  below  the  year’s  high. 


On  Trusts  Boord 


E.  HAROLD  TANNER.  O.B.E.. 

I  of  Calgary,  Alberta,  who  has  been 
t  elected  a  Director  of  The  Toronto 
!  General  Trusts  Corp.  Mr.  Tanner, 
i  a  member  of  the  Investment  Deal- 
I  er  firm  of  Tanner  &  Co..  Calgary, 

:  is  well  known  in  financial  circles 
throughout  Canada. 

I  McCabe  Grain  Prepares 
I  For  Extra  Dividends 

I  _ 

Toronto.  —  Announcement  is 
j  made  by  directors  of  McCabe 
I  Grain  Co.  Ltd.  of  the  setting  aside 
I  of  a  special  reserve  to  coi'or  an 
!  extra  dividend  of  20  cents  per  share 
I  on  the  Class  B  stock. 

;  Announcement  makes  it  clear  ; 
I  that  a  reserve  has  only  beep,  set 
I  aside  for  the  purpose,  and  that  <iiv-  | 
j  ident  has  not  yet  been  specifically 
I  declared.  But  it  is  explained  that  1 
I  the  reserve  i.s  calculated  to  pro- 
1  vide  four  quarterly  extra  dividends  | 

^  of  five  cents  each,  commencing  ■  i 
j  February  1,  next.  ^ 

I  The  company  has  bean  paying  I 
*  ten  cents  quarterly  on  the  Class  ^ 
I  B  shares  since  Novcmbei,  1947.  f 

SMALL  LOAN  EXECUTIVE  ^ 

At  the  recent  annual  meeting  of  ^ 
'  the  Association  of  Canadian  Small  * 
\  Loan  Companies  held  at  Ste.  i 
j  Adele,  Quebec,  the  following  offi- 
j  cers  were  elected  for  the  year  ' 
;  1951:  \ 

I  President:  F.  J.  Chalk,  Trans-  > 
'  Canada  Credits,  Toronto:  vice-  * 
I  president:  E.  J.  Hendrie,  Personal  I 
1  Finance  Co.,  Toronto;  trea.surer:  ^ 
j  T.  D.  Lande,  Industrial  Loan  and  ® 
I  Finance,  Montreal;  secretary;  W.  ‘ 
;  J.  Cannon.  Toronto. 

!  Directors  elected  were:  F.  S.  I 
'  Picard,  Montreal:  C.  W.  Cawl'.or, 

1  Belleville:  K.  G.  Montgomery,  Ed- 
j  monton  and  A.  P.  Reid,  Toronto.  ' 

Nominate  Russell  Bell  | 
An  I.B.A.  Vice-President 

Chicago.  —  Announcement  is 
made  here  that  Russell  D.  Bell 
of  Greenshields  &  Co.  Inc.,  Mont-  j 
!  real,  has  been  nominated  a  vice-  : 
president  of  the  Investment  i 
Bankers  Association  of  America.  : 
Laurence  M.  Marks  of  New  York  ^ 
has  been  nominated  the  next  presi-  j 
dent.  Other  vice-presidents  nom-  \ 
inated  include  W.  W.  Craigie,  M.  * 
C.  Elworthy,  J.  F.  Fennelly  and 
J.  T.  Johnson. 

Nominations,  made  by  the  board 
of  governors,  are  considered  tan- ; 
tamount  to  election  in  the  I.B.A..  j 
j  which  will  act  on  the  ticket  at  ' 
its  annual  convention  scheduled  ' 
for  Nov.  26-Dec.  1  at  Hollywood,  ' 
California.  j 

T.S.E.  SHORT  POSITION  ! 

Toronto.  —  Semi-monthly  short  ^ 
position  report  of  the  Toronto  ■ 

I  Stock  Exchange  as  of  October  15 
shows  the  aggregate  short  pcsi-  ! 
tions,  eliminating  odd  lots,  on  tt'.e  | 
j  books  of  member  firms  at  297,235  j 
shares  of  120  issues,  compared  ! 
with  287,875  shares  of  114  issues  on 
September  30.  j 

Largest  net  changes  from  the  1 
previous  compilation  in  individual  ! 
stocks  were:  Del  Rio  13,000  shares  ; 
up  13,000;  New  Norzone  500  down 
6,000;  Lake-Osu  2,000  down  5,000; 
Quebec  Manitou  9,200  up  4,600; 
Cheskirk  4,000  up  4,000;  National 
Petroleum  12.800  up  3,600;  Golden 
Manitou  1,800  down  3,200;  .Abitihi 
1,545  down  2,030;  B.C.  Forest  2,300 
up  1,500  and  Brown  Co.  900  up  300 
shares.  I 


'Supertest  Plans 
Stock  Diyidend 

I  Will  Distribute  New 

I  Preferred  Stock  to 

Common  Shareholders 

Announcement  is  made  bv  di¬ 
rectors  of  Supertest  Petroleum 
I  Coi"p.  Ltd.  of  plans  for  distribution 
of  a  dividend  in  5  per  cent  prefer¬ 
ence  stock  to  be  paid  to  common 
and  ordinary  stockholders.  The 
stock  dividend  will  he  made  after 
undistributed  surplus 's  capitalized 
under  section  95A  of  the  Income 
Tax  Act,  which  requires  a  15  per 
cent  tax  on  .such  action. 

I  It  is  proposed  to  create  80,000 
■  shares  of  $100  preference  stock. 

In  announcing  proposed  plan,  W. 
L.  Barager,  president,  does  not 
.specify  the  rate  of  payment  to 
common  and  ordinary  stockhold¬ 
ers.  but  does  say  tha't  “a  substan¬ 
tial  portion’’  of  the  new  prefer¬ 
ence  stock  to  be  created  will  ‘‘be 
available  for  distribution  to  the 
shareholders  in  the  form  of  a  stock 
dividend.’’ 

The  additional  preference  shares 
bring  created  are  fer  possible  fu¬ 
ture  capital  needs. 

There  are  110. OOO  combined  or¬ 
dinary  and  common  .share.s  out¬ 
standing.  The  class  "B"  preferred 
stock  was  redeemed  on  October 
17.  1950. 

The  surplus  account  at  Decern 
her  31,  1949,  amounted  to  $5,894,- 
277. 

C.C.A.  Manager  Loaned 
To  Con.  Commercial  Corp. 

Ottawa:  Announcement  was 
made  from  the  Department  of 
Trade  and  Commerce,  of  the  ap¬ 
pointment  of  Richard  G.  Johnson. 
Ottawa,  as  construction  consultant 
for  the  Canadian  Commercial  Cor¬ 
poration.  Mr.  Johnson’s  services 
have  been  made  available  on  loan 
by  the  Canadian  Construction  As¬ 
sociation,  of  which  he  is  general 
manager. 

During  the  war,  Mr.  Johnson 
was  associated  ■w’ith  the  legal 
branch  of  the  Department  of  Mun¬ 
itions  and  Supply  and  subsequent¬ 
ly  became  director  of  the  Defence 
Projects  Construction  Branch  of 
that  department.  He  was  appointed 
secretary  to  the  Department  of  Re¬ 
construction  and  Suply  in  1944  and 
was  closely  connected  with  the  or¬ 
ganizational  phases  of  that  depart¬ 
ment.  He  joined  the  Canadian  Con- 


I  Refunding  Operation 
!  By  Bre%vn  Company 

I  Announcement  Is  made  by  di- 
!  rectors  of  Brown  Co.  of  refunding 
I  of  the  company’s  $3,953,000  first 
!  mortgage  and  collateral  trust 
i  bonds  and  notes  and  $12,620,100 
,  general  mortgage  5  per  cent  cumu-  j 
i  lative  bonds,  series  A,  through 
I  sale  to  in.stitutions  of  an  issue  of 
I  $16,000,000  of  collateral  trust 
,  bonds  consisting  of  $13,600,000  3>,i 
j  per  cent  series  due  1970  and  $2.- 
i  400.000  21,3  per  cent  notes  due  se 
I  rially  1951-53. 

It  is  pointed  out  that  this  financ 
1  ing,  ■which  was  negotiated  by  the 
First  Eo.ston  Corp.,  marks  another 
I  step  in  the  resetting  of  the  cem 
i  pany’s  financial  structure.  It  also 
i  reflects  the  improved  position  of 
Brown  Co.  resulting  from  the  ro 
'  cent  extensive  construction  and  re 
>  habilitation  program  in  its  plants 
j  at  Berlin.  N.H.  and  La  Tuque,  Que. 

,  struction  Association  In  1945  and 
;  was  appointed  general  manager  in 
^  1947. 


Covemment 

aad 

Corporation 

Seenrities 

Enquirie*  Invited 


A.  E.  Ames  &  Co. 


Biuineat  Evtahtiahed  1889 

MONTREAL 

I  TORONTn  •IMMt.ta  VAMOOUVtn 
VICTORIA  new  YORK  lONOON.IMn. 


Calvan  Petroleums  Limited 

— successful  oil  producer 
tvUh  growth  prospects 

In  the  short  spRce  of  two  years  Calvan 
Petroleums  Limited  has  built  up  a  substantial 
equity  of  proven  oil  reserves  behind  its  shares 
and  acquired  a  participating  interest  in  several 
million  acres  of  potential  oil  and  gas  lands 
throughout  Alberta  and  parts  of  British 
Columbia — a  record  of  achievement  which  has 
established  the  Company  as  one  of  the  leading 
indefiendent  oil  producers  in  Canada  with 
prospects  of  further  substantial  growth. 

In  the  belief  that  the  securities  of  Calvan 
Petroleums  Limited  provide  investors  with  an 
attractive  opportunity  to  participate  in  the 
impressive  gas  and  oil  developments  in  Western 
Canada,  we  have  prepared  a  study  which 
gives  the  salient  facts  and  figures  about  this 
Company.  A  copy  is  yours  for  the  asking. 

Call,  'phone  or  write  for  your  copy  today. 

M<LE0D.Y0UNG,WilR  $>  COMPAMY 

UMITID 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T«l*phoii«i  Itgin  Diet  T.I.Rtiwi.i  HAifc.Mr  4241 

ORIcm  :  T*rMl.,  H«mill*ii,  Olinra,  Okiiilpn,  MmItmI,  N*w  YmS 
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NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 

RAILS 

High 

lafJW 

Close 

High 

Low 

Close 

Oct. 

17 

. 

229.74 

227.42 

220.22 

70.30 

09.49 

70.10 

Oct. 

18 

231. .54 

229.26 

230.60 

71.14 

70.08 

70.76 

<k‘t. 

19 

232.01 

229.62 

230.8;i 

71.31 

70.06 

70.59 

Oct. 

20 

'231.41 

220.07 

2:10.33 

70.44 

69.65 

69.86 

Oct. 

21  . 

231.15 

230.00 

230.88 

(iO.Ofl 

69.65 

69.86 

Oct. 

23 

•2;i2.02 

229.95 

230.02 

70.17 

09.40 

69.76 

Oct. 

24 

2;tl.87 

2'29.55 

231. :i9 

0!».07 

69.19 

69.45 

ChiiiiKe  fur 

5Yeck  . , 

+  2.17 

• — 0.65 

19.50  Hiah 

231.81 

70.76 

1950 

Low 

196.31 

51.24 

UTILITIES 

High 

I.OW 

Close 

Tot.  Vol.  London  S.E. 

Oct. 

17  . 

40.78 

40.50 

40.73 

2.010,000 

116.0 

Oct. 

18  . 

40.81 

40.15 

40.72 

2,410,000 

117.1 

Oct. 

19  , 

41.05 

io.';i 

40.88 

2.'2,50,0n0 

117.4 

Oct. 

20  . 

40.8.) 

•!0.(;9 

40.82 

1.810.000 

117.8 

Oct. 

21  . 

40.!, '5 

40.83 

40  8ti 

730.000 

,Oct. 

23 

41  08 

40.83 

40.93 

1 ,8.50,000 

’  118.0 

Oct. 

24 

4I.10 

40.76 

41.03 

1,790,000 

118.0 

ChanRr  for 

Week  . . 

+0.30 

4-1.4 

1950  High 

44.26 

118.2 

1950 

Low 

37.40 

. 

103.4 

New  Manual  Deals  With  in  so  far  as  they  affect  the 

Secretanol  Practice  Preparation  of  the  manual  was 

A  book  that  should  prove  valu-  undertaken  on  behalf  of  the  Insti- 
able  to  most  company  secretaries  tute  by  Russell  R.  Merifield,  a 
and  to  many  other  executive  offl-  member  of  the  Montreal  bar. 
cers,  has  just  been  published  in  The  book  is  arranged  for  easy 
collaboration  with  the  Chartered  reference,  including  an  adequate 
Institute  of  Secretaries,  Canadian  index.  It  also  has  a  bibliography. 
Branch  (Sir  Isaac  Pitman  A  Sons  A  special  feature  consists  of  a  list 
(Canada)  Limited,  Toronto).  of  questions  on  secretarial  prac- 

Subjects  dealt  with  in  the  book  tice  and  procedure  at  meetings. 

include:  the  procedure  and  ad-  - 

ministration  of  companies,  from  It  is  estimated  that  in  pas- 
their  promotion  to  dissolution,  senger  cars,  trucks  and  replace- 
with  special  attention  to  the  work  ment  parts,  39,000,000  pounds  of 
of  the  secretary:  procedure  and  nickel  in  the  form  of  alloy  steels, 
conduct  of  company  meetings;  irons,  nickel  plating,  mill  products 
and  the  principles  of  office  or-  and  other  alloys  were  consumed  1 
ganization  and  business  manage-  during  the  year.  I 


Tak.  the  first  step  in 
building  your  home  this  very 
day.  Buy  CANADA  SAVINGS 
BONDS.  Telephone  HA.  2213, 
write  or  wire  any  of  our 
offices. 


Plan  now  to  own  your  own  home.  You  can  lay  the 
foundation  this  very  day  —  by  investing  your  present 
or  future  savings  in  Canada  Savings  Bonds.  They’re  safe 
as  the  Dominion  of  Canada.  Interest  coupons  clipped 
regularly  help  make  your  savings  grow.  Canada  Savings 
Bonds  may  be  purchased  in  denominations  of  $50,  $100, 

^  $500  and  $1,000. 

Dominion  Securities  Grpm.  Limited 

Vm^mrnittrt  mtd  Dittribmtart  •/  Imvntmmm  SncmrUiu  Slaec  JMl 


275  St.  James  Street  Weet,  Montreal,  Canada 
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MANAGEMEI 

Red  Lake  Mines  Wei 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Selling  the  Free  Enterprise  System  by  Means 
Gives  Some  Relief  to  Employee  Communications 

La  our  and  Power  Short-  ^  ^  Campbell 

age  in  Western  Ontario  (specially  written  for  The  Financial  Time!) 

Mine  Area  - T”  TT”  Z 

_  Everybody  is  talking  about  cm- 1  faire  competition.  It  is  perhaps 

(Special  to  The  Financial  Times)  Ployeea  being  communicated  with,  “co-operative”  competition.  Cut- 

Winnipeo-.  _  As  the  harvest  Although  as  “Fortune  ”  in  its  throat  competition  has  been  left 

aeason  draws  to  a  close  on  the  September  i.s.sue  points  out.  "com-  far  behind  and  if.  in  some  instan- 
pralries.  the  mining  and  timber  munications”  means  interchange  ces.  the  co-operation  has  gone  too 
companies  are  making  frantic  ef-  of  ideas.  far.  then  the  government  should 

forts  to  lure  seasonal  workers  “Fortune”  thinks  the  talking  to  *"• 

from  these  parts.  Some  have  al-  the  employees  about  the  free  en-  What  is  too  far?  Nobody  seems 
ready  gone  to  the  lumber  camps  terprise  system  isn’t  any  good  i.e.  to  know.  The  business  men  in  the 
In  British  Columbia,  but  north-  the  sort  of  thing  that  has  been  u.S.  have  worked  it  out  a  bit  bet- 
western  Ontario  appears  to  be  get-  going  on.  Or  as  one  speaker  puts  ter  than  we  have  in  Canada.  In 
ting  most  of  the  men.  I  it,  “We  have  been  talking  to  our-  neither  country  is  it  too  clear  to 

In  the  Ontario  area  adjoining  selves.”  management.  Then  how  can  we 

this  province  there  are  now  some  Now  “Fortune”  and  this  writer  explain  it  very  well  to  employees  ” 
20  active  mines,  and  the  region  are  of  the  common  opinion  that  Explain  Free  Enterprise? 

Is  regarded  m  a  vital  part  of  the  free  enterprise  system  is  not  Books,  lectures,  magazine  arti- 
Manitoba  s  mining  orbit.  Some  70  really  undermined  in  the  minds  house  organ  news,  slogans, 

per  cent  of  the  payroll  expend!-  of  the  vast  majority  of  the  people  gtuffers  and  what  have  you  arc  | 
tures  are  made  to  Winnipeg  mer-  m  North  America.  To  be  sure  much  of  a  success.  Why  not?  i 
chants,  while  large  quantities  of  they  want  social  security,  muen  partly  because  the  story  deals 
heavy  mining  equipment  is  also  of  it  they  are  entitled  to  and  if  things  they  were  not  interest- 

**°ii?*^*’  t*’®  f*'®®  enterprise  system  can  t  Remove  the  suspicion,  says 

The  gold  production  in  this  ter-  give  it,  they  will  gradually  change  ..fortune  ”  by  giving  the  worker 

participation  in  the  undertaking 

000,000  in  1849,  is  expected  to  be  ^^gg  gnterprise  system  and  you  will  be  able  to  have  your 

substantially  increased  this  year.  surely  take  some  more  social  message  received. 

Attention  on  Red  Lake  security,  otherwise  the  Chamber  u 

Perhaps  because  the  district  is  of  Commerce,  the  Canadian  Manu-  .  Participation  in  such  ways  as 
easily  accessible  by  a  new  three  ,acturers’  Association,  the  Life  consultation,  labour-manage- 

million  dollar  road,  the  Red  Lake  m.orance  Companies  and  such  committees,  profit-sharing 

region  with  its  seven  operating  organizations  would  not  advocate  ^ap  which  makes 

mines  attracts  most  attention  in  the  “means-test”  communication  so  difficult  be- , 

this  city.  The  town  of  Red  Lake  3^00  f^r  those  over  70  years.  management  and  labour.  It 

now  has  a  population  of  1,500  No  doubt  we  will  survive  it  when  |  *’"dg®s  and  closes  the  gap  but 

people,  while  another  4,000  more  gygn  health  insurance  obvmusly  it  cannot  entire.y  re¬ 
employees  with  their  families  live  ^^,3^  ^hich  I  personally  do  not  discussion  groups, 

in  the  egommunities  which  have  Mv  big  objection  to  health  Training  Within  In- 

sprung  up  round  the  mines.  insurance 'is  not  the  cost,  because  dustry  Foundation  use.  give  the 

In  this  area  now  there  are  five  g^n^pany  schemes  are  just  as  cost-  supervisory  employees  a  inuch 

public  schools,  with  a  total  enrol-  ,  but  that  it  forces  us  to  do  •’®t'^®'’  understanding  than  they 

ment  of  over  500  pupils.  Red  Lake  we  should  of  our  own  re-  Pi’cach- 


By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Timei) 


packing  hhouse,  if  he  knew  his  tax,  wage  increases  were  easy  to  1 
profits,  would  know  that  his  firm  win. 

would  be  making  extortionate  However  I  digress.  Getting 
profits  if  it  made  6%.  Would  that  back  to  wliat  the  employees  want 
make  him  mad?  Not  likely,  espe-  to  know  and  listening  to  them, 
daily  if  wage  increases  were  be-  a  good  way  to  listen  is  in  man- 
ing  handed  out.  Isn  t  he  happy  to  agement-labour  committees,'  in 
work  for  a  firm  that  can  make  a  supervisors  discussion  groups  or 
few  extra  honest  dollars?^  jj,  advisory  committees.  A  good 

The  profit-sharing  companies  salesman  listens  more  than  he 
can  boast  about  the  profits  they  talks,  so  I  am  told, 
make  without  any  attempt  of  Another  newer  suggestion  is  to 
minimizing  them,  for  their  em-  let  the  employees  prepare  the 
ployees  know  that  they  will  get  company’s  annual  statement  or 
a  larger  share  this  year.  The  do  such  things  that  will  get  them 
shareholders  know  they  will  get  into  selling  themselves  on  the 
bigger  dividends  and  larger  equi-  company  or  the  F.E.S. 
ties.  Management  already  is  plan-  gumming  up  then,  the  tree  c.i- 
ning  on  that  new  equipment  terprise  system  has  to  be  sold 


an  increase  of  11,645  bales  over 
August  and  9,380  more  than  Sep¬ 
tember  1949. 

September’s  high  volume  of  acti¬ 
vity  would  indicate  that  the  in¬ 
dustry  has  moved  through  the 
slow  summer  period  and  has  re¬ 
turned  to  the  heavy  business  ex¬ 
perienced  earlier  this  year.  There 
is  every  indication,  contrary  to 
earlier  thoughts,  that  this  acti¬ 
vity  may  be  maintained  due  to 
the  unsettled  world  situation. 

Index  for  September  stood  at 
153.5  (1935-39  equals  100)  as  com¬ 
pared  with  111.1  for  the  previous 
month  and  122.4  'for  the  same 
month  of  last  year. 


Nickel  was  the  fourteenth  metal  |  It  was  isolated  and  named  by 
to  be  recognized  and  the  seven-  Cronstedt.  a  Swedish  scientist,  in 
teenth  element  to  be  discovered.  I  1751. 


Sfe  SIGN  0^ 
A  GOOD  HOST 


which  IS  needed.  The  community  t^ere  is  too  much  ignorance  = 

is  pleased  because  more  money  is  ^^,3^  propaganda.  It  is  worse 
■being  spent  and  more  workers  |  .3 

will  be  needed  to  operate  the  new  nothing,  for  its  record  and  the 
equipment.  |  employees’  experience  with  busi- 

Why  Not  Boast  of  Profits? 


ness  gives  them  a  fairly  good  im- 


ment  of  over  500  pupils.  Red  Lake 


also  has  a  high  school  with  a  sponsibility  do.  thereby  replacing  o'-  lectured  down  to  or  from 


Student  body  of  90. 


the  hard  slogging  of  education  co*"'®  books. 


The  new  Red  Lake  road  pro-  the  short-cut  of  coercion. 


Trans-  Apparently  we  aren’t  sure  what  What  do  employees  wish  to 
Canada  highway  fiom  a  point  enterprise  system  is  or  know  about  the  business  system? 

^0^  to  explain  it  to  our  employees  The  best  answer  I  have  heard  is, 

trlvprl«  i  r  ^  ^  f  ^  o*"  ®'®"  ^hat  part  of  it  they  wish  "Listen  to  the  employees  and  find 

traverses  a  rough  virgin  country.  ..  ^.^e  man  behind  that  idea 

iSLSn  What  Free  Enterprise  Is  «iat  the  employee  is 

In  addition  to  a  shortage  of  The  free  enterpri.se  system  is  thinking  about  the  security  of  his 

labor  a  power  deficiency  also  the  best  economic  plan  yet  devised,  ®®cure.  or 

iSmi  u*p.  ri%t''.t,d:'rweve“  to  w,.h  .he  prohucUon  end 

that  this  will  only  be  temporary,  (iistribution  of  the  goods  and  ser-  ihAn  rin*® 

While  there  is  a  shortaae  in  the  vices  of  the  country.  But  it  is  no  1^’®  J®**  *®  ®®cure,  hen,  dots 

more.  Some  over-i.loU,  .dv.r- 

there  is  ample  power  in  the  Thun-  tising  men  perhaps,  have  grossly  fh®  2011^  last  year'' It 

der  Bay  system  and  the  two  will  ^^ba^VSefSat^  our  ^ghf  "ou^"  his  suspfeiL  th^S 

be  linked  up  by  next  May.  so.  They  have  claimed  that  our  «  f 


\That  Employees  H’lsh  to  Know 


so.  They  have  claimed  that  our  "light  arouse  his  suspicions  that 
present  civilization  owes  every-  ®ii  '''^®  i^  that  is  the  first 


time  the  company  has  so  report¬ 
ed.  What  does  he  care  for  such 


Canadian  Business  Index 


The  mining  industry  is  Canada’s 
third  largest  primary  industry 
from  the  standpoint  of  gross  value 
of  products,  agriculture  being  first 
and  forestry  second. 


2VS??'i 


FINANCIAL-D.B.S. 

Bank  Pebits  —  8  months  . 

(Chartered  Banks  —  .August  31st 

Prniaiid  Upposlls  . 

•Savings  Upposits  . 

Liirrrnt  L.ans  . 

DOMINION  FINANCE 

Total  Hrvpiiup  —  6  niontlis  . 

Total  ,vpi-nditures  . . 

Surplus 

BtSINESS  CONDITIONS— D.B.S. 

General  Economic  Silnation — 

Indcs  of  InduelrisI  Production  — 

.luiie  .  l'.i;i.'i-3'J  eijual  100 

Production  and  General  Businesi  — 
Mineral  Production  — 

(iold  —  7  iiiunths  .  Ounces 

final  —  9  mnntlis  .  Tons 

.\sbestos  Prod’ll  —  .S  iiios.  Tons 
Oment  Production.  7  nios.  Bbls. 
Manufueturinc  Pioduction  — 

.May  .  iy3j-:!!l  ei|ual  mO 

Flour  Prod’n  —  I  nio.  (a  I  Ubis. 
Cigarottes  Keleased  2  inontlis  No. 
Leather  Hoots,  Shoes,  7  inos.  Pis. 
Newsprint  Product.,  !)  nios.  Tons 
Ste-1  Ingot  Prod..  .S  nios.  Sh.  Tons 
Pig  Iron  Prod.,  8  mos.  Sh.  Tons 
F7Iecl.  Power  Output,  7  mos.  Kwh. 

.\ulo  Sales  —  8  months  .  A 

Paint,  Varnish  Sales  —  8  nios.  $ 
Crude  Oil  —  fi  months  —  Uhls. 
Heflned  Petroleum  —  .'i  months 

M.aniiractiiring  Inventories  -  .\prll 
fintloii  flperations  -  Mach 
B’Idg.  Perinifs  .  10  months 


FOREIGN  TRADE  — 
total  Lvports  .... 
total  Imports  .... 
Total  Trade  .... 
'trade  Balance  .... 

I  .S'.  Balance  . 

L.K.  Balance 


2,618,003.11110 
4..'il3, 181, 00(1 
2,201,331,000 

1,281, no.;iio 

■183.307,187 

•206,133,132 


31  634,880,000  -t-  13.8 

2.311,807,000  4-  13.1 

4,372,231,000  -I-  3.0 

•2,030,004,000  +  II. I 

1,240,606,607  4-  3.3 
06I,7I8'>,173  -4-  2.3 

278.000,432  -j-  6.2 


Cecil, 

serving*** 


8  months 
8  months 
a  months 
8  months 
8  months 
8  months 


DOMESTIC  TRADE— D.B.S. 

Deparlnienl  Store  Sales  —  6  mos.  $ 

Betail  Sales  —  4  nioiillis  . 

Wholesale  Sales  —  7  monihs  . 

Farm  Income  —  6  mniilhs  . 

PRICES— D.B.S. 

Wholesale  Price.  .\ug.  ’3.3-30  equal  100 
(iost  of  l.ivlllg.  Sept.  ■.'l3-.'t0  equal  100 
Ind.  Com.  Stock,  Jiil.v  ’33-30  equal  100 
liid.  Bond  Yields,  Jul,v  ’33-39  cijual  100 

GRAIN  STATISTICS— Bushels— DBS. 
Wheat  in  Store,  October  3th  . 

EMPLOYMENT— D.B.S.— July  1st 
General  Index  .  1926  equal  100 


2.368,30.'. 

13,282,068 

320,T4<0 

9,721,747 

203..3 

1.713,860 

2,867.000,000 

18,704,462 

3,031.818 

2,234.326 

1,498,0;<6 

28,907,260,000 

•200,322 

."18,688,904 

12.408,233 

36,483.683 

128.0 

13.3.0 

347.732,000 


1,063.300,000 
1 ,970.800.0110 
3.943,;(fl0,000 

—  1  4,300,000 

—  00.000.000 
f  61,100.000 


377.727.000 

2,'2h0.700O.ui'O 

313.3 

1,036,300,000 


2,203,832  +  1 1 .9 

J3,’283,.'.83  . 

201,471  3.  70.0 

9,083,288  +  7.0 

197.9  -I-  2.8 
1,713.,'.71  —  0.2 
2,443,000,000  +  17.3 

20.090,741  —  10.0 
3,880,038  1.2 

2,163,620  -t-  3.3 

1,4004167  4-  0.3 
27,192,270,000  -i-  0.6 
18.'., 430  -f  .'iti..'! 
36,902,730  A-  2.0 
■.I,8I2..'.93  -f  ’27.4 
32,323.303  4-  12.6 
130.2  —  1.7 
145.1  +  7.4 

305,137,000  4  13.8 


1.0,36,100,000  -!.  1.3 

1.S32.4O0.O00  J-  6.0 

;i.788.300,omi  l.l 
8.3.700.0011  —  II7.I 
.380.000.000  —  76.8 

4  233,000.000  —  73.9 


382.2'20.00n  —  1.2 

2,213,600.1100  4-  .3  4 

•283.3  4-  0.8 

921,400,000  4-  14.7 


1. 4  4-  8.4 
161.0  -1-  1.7 

104.2  4-  10.3 
93.8  -t-  3.0 


174,833,877  —  1.1 


199.5  0.7 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadingt 


Week  of  Oof.  14th 
81.32.3 

Cum.  to  Oct.  14th  Y' 
3,007,0.38  3 


YVeek  Ago 
80..3n6 
ear  Ago 
,063,4.31 


Year  Ago 
77,610 

2  Y  ears  .\go 
3,170,001 


RAILWAY  EARNINGS  ^ 

C.P.R.  —  Auvuat 

iirnw  Mfventif  ., 
Opel  uliiiK  J’ApeiisfS 


O  ' ’  zr-  / 


l.irhl  Miiiillis; 
l.iuss  llesrmie 
ii|.t  riitiiiy  I  \| 


f.N’R.  —  .August 

(Iperuling  Kevrnues 
li|irrutiiig  l'.\|irii.srs 

Net  Heveinios 

r.ight  Months: 

Gross  Reveiiiirs 
Operating  Expenses 


23.7  to,.*, 67 
2.3.023.167 


236, 20 1,378 
23il.3l6.82'2 


.38.131,000 

,31.871.6110 


31(.462,OOfl 

318.387.000 


.30.873.7.30  —  5,1.36.16.3 
20,277,0.37  —  6,2.32,700 


1,. 307 ,773  4-  1.006,627 


2.3.3,362  616  |  838.032 

2'.'0,o;.>.ti:!7  —  8  ,,.,.S  '21., 


6.287  660  4-  0  307,1  17 


42,C‘2.3.060  —  4.472,000 
41,374,0110  —  6.Tli3,00U 


1.049,000  -f-  2, '23 1,0181 


320.80‘J.0n0  4  2.3,660.000 

318,107,000  —  20,000 


''‘'’t  r»  n.je  oKstf* 


DisdUed  In  Cmnede 


Net  Revenues 


Why  does  not  every  company 

boast  about  the  large  profits?  One  fould  know  the  product 
There  mav  be  cases  where  the  "'f  it.  Should  we 

company  Is  ashamed  but  these  8:®t  together  and  decide  a 

wiU  be  few.  Business  men  have  '^‘’at  the  F.E.S. 

too  much  sense  to  charge  “all  T*’®"  '^c. should  try  and 

the  traffic  will  bear"  because  the  get  our  communications  system 
public  buy  products  the  price  of  shape  by  getting  the  confidence 
which  keeps  fairly  stable.  Besides  f  it  a 

there  are  all  kind  of  goods  chasing  two-way  system  to  and  from  the 
the  consumer’s  dollar.  employees.  This  means  listening 

to  the  employees  and  finding  what 
Trade  union  leaders  rant  they  wish  to  know  and  wherein 
against  high  profits  but  mainly  their  mystification,  if  any,  lies, 
because  they  think  they  are  the  - - 

cotton  op.«tion.  i« 

for  price  controls  than  profit  con-  COHOdo  Ot  Hl^h  LbVM 

trols.  Of  course  they  ask  for  ex-  - 

cess  profit  taxes  in  these  days  of  Operations  in  Canadian  cotton 
shortages;  not  realizing  the  dif-  mills  during  month  of  September 
ficulties  of  such  a  tax  or  thra  it  showed  an  increase  over  both  the 
will  do  the  reverse  of  what  they  preceding  month  and  the  corres- 
think  it  will  do;  namely  it  wHl  ponding  month  of  last  year  ac- 
tend  to  raise  prices,  not  lower  cordi’ng  to  figures  released  by 
them.  They  do  know  that  wage  the  Cotton  Institute  of  Canada, 
increases  would  be  paid  before  Total  bale  openings  last  month 
taxes  and  under  an  excess  profits  were  40,728  (500  lbs.  gross  weight). 


fpi/rmsiB 

nn  mJWBmie  impaWKe 

PROVIDENCE.  R.l. 
CHAMTKRKb  186* 

On*  of  tht  Phoenix  of  Bartford  Groop 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  ft  SON 

Limilod 

Genoral  Agonto 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Eqaitabl*  iRsaranc*  Sociaty 
Limited  of  Enqiond 

ESIABI.ISHKD  A  D  1802 

PiRE  iNSURANCE 

F.vrry  Holk-.v  Burked 
Bv  Great  ReRoiirree 

''CANADIAN  UFFICB,  MONTREAL 
D.  1.  DUNLOP  Moneger 

CEO.  LYMAN  ft  SON 

Limited 

General  Agente 

McGILL  BLDG.,  486  McGill  Street 

MONTREAL  > 

Phone:  MArqnette  5241-42  I 


Business  Is  easier  over  a  fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  o  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 

In  the  home,  these  fine 

cigars  ore  always  the  sign  A 

of  o  good  host. 

CORONA  DE  LUXE  abH 

PETIT  CORONA,  LILIES 

QUEENS  OR  PANETEU  ilfmMjM 


“TO  REMOVE 
CELLOPHAT^E  simftly  Uft  end 
of  cigar  band,  and  bull." 


rfloir 

ofIDRDS 


^  J*  ^  L  ‘J*  thinff  to  the  FES  Lime  tne  cumptiuy  iitta  ou  icpuit- 

Canadian  Subsidiary  Really?  Medical  science,  poll-  ®d'  What  does  he  care  for  such 

ClaXO  Laboratories  tlcal  liberty,  religion  and  culture  f’&ui’es,  they  are  meaningless  to 

-  are  creditors  of  the  F.E.S.,  not  its  him. 

Announcement  is  made  by  Glaxo  debtors.  To  make  the  F.E.S.  a  Averages  of  many  firms  are 
Laboratories  Ltd.,  Greenford,  Mid-  i  false  god  which  might  be  called  worse.  A  survey  showing  that  al! 
dlesex,  England,  manufacturers  of  ’’democratic  materialism”  a.s  op-  businesses  earned  only  Bfr  on  the 
pharmaceutical  and  food  products  posed  to  that  other  false  god  sales  dollar  probably  would  not 
and  the  largest  producers  of  peni-  "dialectical  materialism’  is  a  sin,  j  be  believed  by  mo.st  employees 
cillin  and  streptomycin  in  Great  for  it  breaks  the  First  Command-  without  a  great  deal  of  trust  in 
Britain,  of  the  establishment  of  a  ment.  management  unless  they  were  ex- 

eubsidiary  company  in  Canada  for  Competition  is  the  spark-plug  perienced  in  those  matters.  An 
the  purpose  of  expanding  sales  of  of  the  system;  it  is  not  laissez- '  employee  who  worked  in  a  meat 

their  pharmaceutical  and  anti-  ~  _ 

biotic  products.  Company’s  organ- 

world  countries  except  Canadian  Business  Index  j 

and  U.S.S.R. 

The  subsidiary  company  will  be  ^ — 

known  as  Glaxo  (Canaida)  Ltd.,  k,nancial-D.b.S. 

and  will  have  its  headquarters  in  s  $  To 

Toronto.  Appointed  president  of  Bank  Pebits  —  8  months  .  62,ITI,494,000  54  634,880,000  -t-  1^*8 

new  Company  has  been  Joseph  2.6,s,(m3..o(0  2.3n.8«7.o«n  4- 13.. 

Hutchison,  who  spent  some  ten  .Savings  Upposils  .  4,313, ISI.OOO  4,;i72,231,000  4-  3.0 

years  in  North  America  prior  to  cnrmit  Lmns  .  2,201,331,000  ’2,030,004,000  4-  H-i 

1944,  and  who  has  more  recently  ,1  . .  i,28i. 110.310  i.24o,606,607  4-  3.3 

been  home  sales  director  at  Green-  rptai  .vpi-nditnrcs  . ■m,3.:!07,i87  06i,7(8>,i7.3  -4-  ’f.". 

ford.  Associated  with  him  will  be  Surplus  .  ’206,133,132  278.000,132  -i-  6.2 

Laurie  A.  Gullick  who.  until  his  |  business  fO.NDiTiONS— d.B.s. 
appointment  as  a  director  of  the  ■  Index  of  Induetrial  Prodnctlon  — 

subsidiary  company,  was  factory  .lune  .  io;!.3-;!0  equal  100  201.0  190.1  4-  5.5 

manager  of  the  parent  company's  Production  and  General  Buslneu  — 

i  Mineral  Production  — 

penicillin  plant  at  Barnard  Castle,  i  go1<i  —  7  mouihs  .  Ouikcs  2.,368,:io.3  ’2.203,8:12  4-11.9 

County  Durham,  England.  '  ■’«>  . . 
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Frames  of  modern  loco* 
motives  and  railway  cars 
are  made  of  Nickel  Steel 
— stronger,  lighter  in 
weight.  Springs  and 
roller  bearings  are  of 
tough,  long-lasting 
Nickel  Steel.  Many 
modern  trains  are  large¬ 
ly  built  of  Stainless  Steel, 
containing  a  high  per¬ 
centage  of  Nickel. 


Back  in  the  dining  car 
kitchen  those  gleaming  sur¬ 
faces  where  food  is  handled 
are  "Monel" — a  sanitary, 
rust-proof,  Nickel-Copper 
alloy. 


KyJ-V  Ac  AO. 


a,)" iht  Hdmuttct  •/ 
'C^Miiktr' a  60- page 
t»»k  fully  iUus- 
traied,  will  ke  sent 
free  an  reguett  /# 
ernyane  interested. 


In  the  new  diesel  electric  locomotives  Nickel  Steel  gives 
greater  strength  with  less  weight.  Steam  locomotive 
boilers  are  made  of  Nickel  Steel — tough,  strong  and  durable 
et  high  temperatures. 


Forty-three  years  of  research  have  uncovered  hundreds 
of  uses  for  Nickel  in  the  United  States  and  other  countries. 
Now  Nickel  exports  bring  in  millions  of  U.S.  dollars 
yearly.  These  dollars  help  pay  the  wages  of  the  14,000 
Nickel  employees  in  Canada  and  also  help  pay  Canadian 
railw’aymen,  lumbermen,  iron  and  steel  workers  and  other 
men  aud  women  making  supplies  for  the  Nickel  mines, 
smelters  and  refineries. 


#iir  ume 


Canadian  Nickel 


THE  INTERNATIONAL  NICKEL  COMPANY 


CANADA,  LIMITED, 


KING  STREET  WEST,  TORONTO 


a — Crop  year, 
d — OefieiL 


f 


B.C.  Lumber  Mills  | 
Feel  Effect  Of  | 
Lower  U.S.  Need 

Credit  Restrictions 
Across  the  Line  Being 
Felt  in  Lumber  Con¬ 
sumption 

(Special  to  The  Financial  TimeA)  j 
Vancouver.  —  Restrictions  on 


yj/hat's  Happening  in 

b^Ttai  N  ? 

London  Accepts  Official  Denial  of  Sterling — 
Looks  for  Some  Relaxation  in  Exchange  Re¬ 
strictions  —  increase  noted  in  Instalment 
Buying 

By  ALFRED  W.  GINGELL 

London,  Eng.  (By  air  mail)  — .up,  there  can  be  little  doubt  tl 


Manitoba  industry  Department  I  ufacturera  is  not  aa  well  known  ■ 

as  it  should  be. 

Makino  Survey  of  Facilities  As  a  first  step  toward  obtaining 

^  ^  ^  "  more  contracts  for  defence  produc- 

I  ■LH  Mon  to  Manitoba  the  department 

I  1^  2  Winnipeg.  —  In  view  of  the  cur-  The,  Minister  stated  promptness  j,  taking  the  necessary  steps  to 

rent  international  .situation  and  by  Manitoba  firms  in  complet-  that  procurement  agencies  and  I 
icial  Denial  of  Sterling—  present  Canadian  and  American  ing  and  returning  the  survey  large  prime  contractors  are  aware 

defence  preparednes.s  programs,  forms  will  be  of  real  service  of  the  suitable  machinery,  equip- 

ixarion  in  exenange  Ite-  the  provincial  Department  of  In-  to  aU  c  o  n  c  e  r  n  e  d.  He  stated  ment  and  facilities  that  are  avail- 

se  noted  in  Instalment  dustry  and  Commerce  is  now  con-  that,  in  view  of  the  increa.s-  able  in  this  province,  he  .said. 

ducting  a  survey  of  the  industrial  ed  number  of  manufacturers  in  the  Mr.  McDlarmid  said  he  believed 
facilitie.s,  experiences  and  abilities  province  in  recent  years  and  the  a  substantial  portion  of  defence 

GINGELL  of  the  metal  working,  wood  work-  resultant  increase  in  our  product-  and  preparedness  contracts  will  be 

”■  -  .  ing,  textile,  paper  mailing  and  ive  manufacturing  capacity,  it  was  made  up  of  countless  sub-contracts 

up,  there  can  be  little  doubt  that  j  other  miscellnncou.s  industries  in  only  right  and  fail-  that  Manitoba  and  that  Manitoba  manufacturing 


Winnipeg.  —  In  view  of  the  cur-  j 


THE  FINANCIAL  TIMES,  OCTOBER  27,  1950  5 
We  are  pleased  to  announce  that 

Mr.  I.  J.  (Dave)  Rozon 

has  joined  our  organization 

McCuai'g  Bros.  &  Co. 


NEW  ISSUE 


.  credit  purchases  of  the  United  denials  from  official  quarters  |  shortages  will  develop.  !  Manitoba,  it  iias  been  announced  |  industry  obtain  a  greater  snare  capacity  was  particularly  veil 

States  in  respect  to  the  housing  |  jg  intended  to  revalue  So  far,  the  rise  in  world  prices  by^Hon.  J.  S.  McDiarmid.  of  production  for  Canadian  and  suited  for  the  manufacture  of  cam- 

industry  have  re.sulted  in  .severe  i  pound  are  accepted  as  being  which  is  making  itself  felt  in  the  The  Minister  said  this  action  was  American  emergency  needs.  Mr.  ponent  parts  and  related  produc- 

cutbacks  in  lumber  and  shingle  genuine  in  the  City  of  London.  It  shops,  has  not  been  sufficient  to  being  taken  as  a  service  to  the  McDiarmid  said  unfortunately  the  tion 

,  demand  and  prices  have  tumbled  |  j^ej^  that  the  increase  in  our  stop  people  from  buying.  Much  industry  of  Manitoba  and  also  so 

to  such  an  extent  that  British  j  gold  and  dollar  reserves  springs  of  the  goods  now  being  sold  were  that  the  provincial  department  s^^B9^^9s=sai^sss=sB=^=s=^— s 

Columbia  exporters  are  beginning  |  fj-om  an  exceptionally  favourable  bought  before  prices  began  to  rise  could  bring  this  information  im- 

to  feel  the  pinch.  combination  of  circumstances,  as  the  result  of  Korea  and  arc  mediately  to  the  attention  of  the 

The  shingle  market  has  been  Competent  observers  in  touch  being  sold  at  prices  at  which  they  proper  federal  government  pro- 

hit  hardest,  and  during  the  past  the  Treasury  indicate  that  cannot  be  replaced.  curement  agencie.s  and  large  prime  xtwh 

;  few  days  as  many  a.s  30  shingle  reserves  are  inadequate  to  Aluminium  goods  are  being  contractors  of  defence  production.  NEW  ISSUE 

I  mills  in  the  Greater  Vancouver  justify  an  upward  move  for  the  quoted  at  8%  to  10%  above  prices  Mr.  McDiarmid  said  the  method 
f  district  have  been  .shut  down  moment.  asked  three  months  ago,  but  of  the  survey  is  in  the  form  of  a 

f  temporarily.  The  effect  of  a  mar-  however  felt  that  the  rnanufacturers  of  furniture  and  questionnaire  which  is  different  for 

1  ket  slump  in  the  United  States  ,f_pn_.*hpninp'  of  sterlinc  on  kitchenware  have  not  raised  prices  each  of  the  types  of  industries  and  IkM  ■ 

«  Is  quickly  felt  in  this  province  exchanee  markets  is  now  ^  much.  Increases  in  electrical  now  being  sent  out  to  various  I  llA  lYlAnYl 

'  Xn  “d  “o  pe,T.  l-ve  not  spr..d  InduatrU,  throughout  the  p,„».  *  ITIUIIU 

*  80^0  relaxation  of  the  vexatious  ’y-  Small  items  such  aa  bulbs,  ince.  The  questionnaire  has  been 

*  ^  exchange  restrictions  which  still  “"d  switches  are  selling  at  prpared  m  consultation  with  ex-  3 

t  ‘  mhY  ™prWpf  iipo  iippn  surround  the  pound.  same  prices  as  before,  but  pcrienced  production  and  engineer- 

,  The  shingle  market  has  been  .  „  manufacturers  of  electric  fires  Ing  men.  Dated  1  lOdO 

booming  for  several  months  and  There  seems  scope  for  further  Information  requested  is  exten-  “  ’’ 

a  few  weeks  ago  the  shingle  oper-  experiments,  even  if  on  a  minor  clothing  trade  most  sive  and  includes  location  of  the  Principal  and  semi-annual 

ators  were  getting  as  much  as  ^ale  of  freer  foreign  exchange  ^^^p^  jirn,.  average  employment,  ma.xi-  or*in ’’iSUrf"  foo?/" 

$14  per  square  wholesale.  During  dealings  such  as  the  transactions  have  had  in  stock  for  some  months  mum  employment  possible  using  less^han\hWtu  i 

the  past  week  shingles  were  un-  that  are  now  taking  place  on  the  bought  before  present  equipment  with  3  shifts;  in  part,  the  b( 

salable  at  almost  any  price.  London  market  in  Canadian  dol-  raising  of  maximum  prices,  total  floor  space:  transportation  and  serial 

The  general  feeling  is  that  the  lars.  The  amount  of  business  pass-  facilities:  type  of  product  or  prod-  ^ 

.,  recession  is  a  temporary  one  and  mg  is  quite  small,  as  was  to  be  p^i^gg  P^^g  Pgg^^  jg  ucts  manufactured  by  the  firm; 

It  is  probable  that  the  mills  will  in  view  of  the  fact  that  buying  and  little  precautionary  production  experience  in  World  I 

remain  closed  for  only  a  few  me  trade  between  the  U^.  and  stocking  up  and  it  would  appear  War  II;  possible  emergency  o.p€r- 

weeks.  Nevertheless,  the  down-  Canada  is  on  an  official  basis.  ^p^j.  piagg^  by  clothing  ations  and  detailed  information  on  u 

turn  was  sufficiently  pronounced  ft  m  of  interest,  however,  to  gtores  have  not  increased  more  productive  equipment. 

to  warrant  drastic  shutdown.  'man  in  proportion  to  the  increase  -  _ _ _ 


Mestrsal  Stack  Ixckosya 


Maatraol  Carb  Markat 


IttablUhad  lift 


$3,000,000 

The  Montreal  Protestant  Central  School  Board 

3%,  3H%  and  3H%  Serial  Bonds 


Dated  May  1,  19S0 


To  mature  May  1,  1951-1979 


Principal  and  semi-annual  interest  (May  1  end  November  1)  payable  in  laic/ul  money  of  Canada  at  any  branch 
in  the  Province  of  Quebec  of  the  Central  Board's  bankers,  at  the  option  of  the  holder.  Redeemable  in  whole 
or  in  part  at  100%  of  the  principal  amount  and  accrued  interest  on  any  interest  payment  date  on  not 
less  than  thirty  days’  nor  more  than  sixty  days’  notice.  However,  if  such  redemption  i*  to  be 
in  part,  the  bonds  to  be  redeemed  will  be  called  for  payment  in  rererse  order  of  maturity 
and  serial  number.  The  bonds  will  be  serially  numbered  in  order  of  maturities  and 
interest  rates  and  those  bonds  0/  any  maturity  bearing  the  lowest  interest  rate 
irill  have  the  lowest  serial  numbers  of  that  maturity.  Coupon  bonds,  less 
interest  coupon  maturing  November  1,  1950,  in  the  denomination  of 
$1,000,  with  provision  for  registration  as  to  principal. 

Legal  Opinion;  Heward,  Holden,  Hutchison,  Cliff,  McMaster  A  Hebert. 


J  to  warrant  drastic  shutdown. 
Would  Be  Worse 


note  that  these  free  exchange 

dealings  have  enabled  three  ex-  public  buying. 


^  I  change  broking  firms  who  have 

The  lumber  situation  would  be  j  n^g^  a  "hand  to  mouth"  basis 
worse  If  it  were  not  for  the  fact  gj^gg  jggg  return  to  their  nor- 
that  British  Columbia  exporters  function  as  intermediaries 

have  succeeded  in  making  a  deal  between  the  authorised  banks, 
with  the  United  Kingdom  for  sale  p^e-war  davs  there  were 

of  some  45,000,000  board  feet  dur-  tpi^ty  highly  organised  and  effi- 
ing  the  coming  seven  months.  This  gjgnt  firm,  of  exchange  brokers. 
Is  approximately  on  the  basis  of  g^gb  50  to  60  private  tele- 

ne  pre-war  level  when  close  to  bone  line?  to  the  various  banks, 
a  bil  ion  feet  a  year  was  consider-  ^  ggg„^  bardly  possible  that  there  I 
ed  close  to  the  peak.  In  other .  up  «nvfhin^  h..t  «  ! 


in  public  buying.  tance,  and  the  general  picture  in 

To  sum  up  it  can  be  said  that  the  retail  trade  will  be  one  of 
most  prices  have  not  yet  risen  brisk  business  for  some  time  to 
enough  to  set  up  consumer  resis-  come. 


YOUR  LIFE  INSURANCE 


gg„  be  anvthing  but  a  gradual  i 

words  the  British  market  has  re-  uf  the.se  firms  who  have  I  saain 

covered  at  a  time  when  British  ^  ^g  ^gg^^,  function  to  perform  i  ANU 

Columbia  needed  it  most.  ^u^mal  conditions.  !  AMCWCDEn 

Prices  for  lumber  have  tumbled  „  ,  ,  .  „  .  ANJkWEKEI/  I 

In-  the  United  States  during  the  B''y'"g  !  | 

.  past  few  weeks  more  precipitously  The  gradual  rise  in  the  cost  of  |  s,:  ;;;  n  »,  I 

;  than  for  years,  even  though  there  livings  is  inducing  more  and  more  I  t>y  {^tiarue  rlRC  I 

/  Is  an  inclination  on  the  part  of  People  to  buy  goods  on  the  hire-  j  ~ 

;  the  sawmill  men  to  regard  the  purchase  system.  More  people  I  ..vuiii  o  v,  *  i  ••  u  u  v  *  j 

'  slump  as  being  influenced  more  seem  to  have  the  idea  that  it  is  I  Vr  P  J  /  ^  ^  ° 

1  by  readjustment  than  a  perma-  better  to  have  goods  in  the  home  I  ^  ^  Present  into  pension  income  for  you. 

nent  change  in  the  market  struc-  than  money  in  the  bank.  In  1949,  insurance  of  $22,000  and  re-  8.  Work  out  an  economical  pen- 
'  ture  There  is  still  a  tremendous  4,000,000  hire-purchase  agree-  what  purchases,  if  any,  sion  plan  for  you.  (It  would  be  a 

demand  f^r  iLber  in  the  United  "lents  were  signed  as  compared  ^  ‘=‘>"«der.  It  is  all  Whole  more  practical  approach  than  the 

States  and  British  Columbia  is  with  barely  2,000,000  in  1948.  A  policies  bought  over  the  provUion  of  the  same  income  for 

i  oneS^he  reglYn^llia^  large  amount  of ’the  business  is  paat  nineteen  years  the  balance  of  your  lifetime), 

i  tion  to  sunnlv  it.  coming  from  professional  work-  8*”  my  wife  is  38,  our  incorporate  your  own 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


In  the  opinion  of  Counsel,  these  bond.s  are  a  legal  investment  for  trustee  funds  in  the  Provinces  of  Quebec  and 
Ontario,  and  for  Insnrance  Companies  registered  under  The  Canadian  and  British  Insurance  Companies 

Act,  1932,  as  amended. 

CERTIFICATE  OF  LEGALITY 

Each  bond  will  bear  a  Certificate  of  Legality  signed  by  the  Minister  of  Municipal  Affairs  of  the  Province  of  Quebec 
or  by  a  person  specially  authorized  by  him. 

PURPOSE  OF  ISSUE 

The  proceeds  of  this  issue  will  be  applied  toward  the  costs  of  construction  of  new  schools,  of  extensions  and  altera* 
tions  to  existing  school  buildings  and  the  expenses  of  the  issue. 

Particulars  relating  to  the  principal  sources  of  revenue  and  the  financial  position  of  the  Central  Board  will  be 
found  in  the  official  Prospectus  which  is  available  upon  request. 

MATURITIES 

$1,100,000  .3%  May  1,  1951—1979 
$  970.000  ,31/4%  May  1,  1958—1970 
$  930,000  31/2%  May  1,  1971—1979 

PRICES  ON  APPLICATION 

We,  as  principols,  offer  these  bonds  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  approval  of  counsel 

above  mentioned. 

a. 

Aibscriptions  u'ill  be  received  mbject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  i*  reserved  to  close 
the  subscription  books  ot  any  time  without  notice. 

It  is  expected  that  the  bonds  in  definitive  form  u'ill  be  ready  for  delivery  on  or  about  November  20,  1950. 


DUDLEY  DAWSON  LIMITED 

MONTREAL  —  TORONTO 


J.  T.  GENDRON,  INC. 

QUEBEC,  P.Q. 


j  tion  to  supply  it. 


wife  is  38,  our  1 


9.  Try  to  incorporate  your  own 


;  However,  there  is  a  feeling  that  i  ^re  who  used  to  look  down  on  daughters  are  10  and  12.  Will  you  hc,pes.  plans  and  philosophy  into 

/  the  cream  may  have  been  skim- 1  hire-purchase  before  the  war.  kindly  arrange  in  your  plan  a  life  ^j,p  programme. 

med,  and  that  during  the  coming  A  director  of  a  chain  of  retail  income  for  my  wife, 

!  months  the  sawmill  industry  may  furnishers  said  the  other  day  that  ^  shall  soon  earn  a  promotion 

\  have  to  content  itself  with  a  gen-  "nearly  seven  out  of  ten  cus-  and  could  spend  $100.00  a  year  sBasesmaaeBBssB! 

i  erally  lower  level  of  prices.  tomers  paid  cash  a  couple  of  years  niore  for  life  insurance.  —  P.P. 

^  _  ago."  Now  seven  out  of  ten  pay  Some  more  essential  facts  are 

I  Ummesrmmvmn  their  furniture  by  instalments,  needed  to  do  an  exact  programme 

i  Tvngnr-nargreavss  business  at  first  was  fl-  for  you.  Do  you  own  your  home? 

'  Earnings  Increose  nanced  on  a  twelve  month  basis,  If  so,  how  much  is  the  mortgage 

'  -  but  now  clients  want  it  spread  and  for  how  long?  Does  your 

Toronto.  —  On  a  moderate  in-  over  two  years.  firm  have  group  life  assurance 

I  crease  in  production  value,  Wright-  Hire-purchase  extends  more  and  group  pensions  for  employees  ? 

Hargreaves  Mines  Ltd.  reports  for  than  ever  to  clothing.  Profits  of  What  income  do  the  plans  pro- 
;  fiscal  year  ended  August  31st  1950  one  nation-wide  firm  of  credit  vide? 

>  net  earnings  after  all  charges,  up  tailors  rose  last  year  from  £97,000  What  income  is  required  for 
at  $921,077,  equal  to  16 cents  a  to  £156,000.  The  small  trader,  your  standard  of  living?  When  dc 
share  on  stock  from  previous  however,  is  finding  it  very  dif-  you  plan  retirement?  How  much 
^  year’s  figure  of  $823,684,  equal  to  ficult  to  finance  this  sort  of  busi-  monthly  income  will  you  need? 

I  15  cents  a  share.  ness.  The  banks,  taking  their  cue  What  investments  and  savings, 

I  Production  for  year  under  re-  from  the  Treasury  are  refusing  other  than  life  insurance,  do  you 

(view  was  valued  at  $3,227,634  as  to  finance  hire-purchase  trading,  possess? 

as  compared  with  output  for  pre-  This  policy  is  understandable  The  answers  to  these  questions 
f  ceding  year  of  $3,021,910  .and  when  it  is  realised  that  among  and  others  form  the  specifications 
*  196,036  tons  of  ore  were  milled  the  1,353  small  traders  who  have  for  the  plan  drawn  by  any  experi- 

j  against  196,650  tons  a  year  earlier,  gone  bankrupt  in  the  first  nine  enced  life  insurance  program- 
[  Costs  per  ton  amounted  to  $12.62  months  of  this  year,  there  is  the  ming  salesman.  The  soundness  of 
I  compared  with  $11.76.  recurring  excuse:  "I  would  have  his  programme  depends  on  the 

'  Current  assets  were  lower  at  $1.-  been  all  right  if  I  could  have  col-  amount  of  information  available, 
t  607.565  and  current  li.abilities  rose  lected  the  money  owing.”  If  you  are  prepared  to  give  me 

I  to  $506,026.  Working  capital  In  view  of  the  difficulties  of  more  information,  will  you  please 
t  amounted  to  $1,001,539,  down  from  the  small  trader  and  his  inability  write?  I  shall  send  you  a  ques- 
the  preceding  year’s  $1,250,644.  In-  to  give  long  credit,  it  is  under-  tionnaire  that  is  designed  to  bring 
vestments  were  higher  at  52,611.-  standable  that  most  of  the  busi-  out  the  needed  facts. 

'  852  compared  with  $3,375,099,  and  ness  is  going  to  the  large  depart-  My  plan  will  try  to  do  nine 

inventories  stood  at  $403,968  mental  stores.  things. 

against  $3.81,259.  Impact  of  Arms  Program  1,  Provide  enough  quick  cash  to 

The  impact  on  civilian  produc-  P^y  death  bills,  accounts,  Suc- 
j  Dollar  volume  of  wholesale  government’s  £200  cession  Duties,  etc. 

'  sales  in  Canada  rose  10  per  cent  ^rms  programme  is  still  2.  Pay  the  mortgage  —  if  you 

|,  in  July  over  the  same  month  last  moderate.  Contracts  seem  to  have  have  one. 

I  5'ear,  but  fell  four  per  cent  from  ,  gQf,g  mainly  to  the  aircraft  works,  1  3  Allow  your  wife  a  year  at 

[  the  preceding  month.  ordnance  factories,  makers  of  1  an  adequate  income  to  become 

j,  a999a9=9=a^BaBe9B^=^9»esB  |  radar  and  similar  equipment  and  I  emotionally  settled. 

i  the  shipyards.  !  4.  Provide  reduced  basic  income 

'min  O  *  Although  care  is  being  taken  j  until  your  daughters  are  through 

J  HhIp  Pppi  S  1*11  not  to  interfere  with  production  school. 

•  UUIOp  A  VWl  lA  VU>  for  export,  there  is  no  sign  at  the  5.  Set  up  —  if  there  is  enough 

]  LIMITID  moment  of  any  shortages  devel-  Insurance  —  a  small  lifetime  in- 

1  FINANCIAL  AGENTS  >n  the  supply  of  goods  for  come  for  her. 

ABBralian  Bad  ValBBtart  ‘■P*  civilian  home  market.  Indus-  6.  Use  the  policies  with  greater 

^^Istotes  Moaaaa^  however,  cannot  be  working  interest  guarantees  over  the  long-  ,  ^ 

!l  ,  fkapy  rAMARA  below  its  peak  capacity  and  er  terms. 

r  UALWMKf  4»AnAUM  Slack  has  been  taken  7.  Reccomend  at  pension  age  ••• 


The  statements  contained  herein  ore  based  upon  information  obtained  from  official  eources  but  ore  in  no  event  to 

be  construed  as  re  presentations  by  us. 


Toole,  Peet& Co. 

LIMITID 

FINANCIAL  AGENTS 

Appraisers  aad  Valaatort 
Istates  Moaated 
CALGARY  CANADA 


HOIST 

THE  INTEREST 
ON  YOUR 
SAVINOS 
BALANCE 


2%% 


BUY 

CANADA  SAVINGS  BONDS 

MAIL  OR  TELEPHONE  US  YOUR  ORDER 

]|lills9  l^penee  &  €o« 

Limited 

.UM  NOTRE  DAME  STREET  WEST,  MONTREAL 
Pl^airau  87.11 

TORONTO  WINNIPEG 


V..  422^  4/peHC^  i^aufCcC^ 

It  is  a  recipe  for  a  bigger,  richer,  more  comfortable  Canada. 

The  "pinch"  is  scores  ot  shiploads  of  the  red  earth  —  bauxite  — 
from  British  Guiana.  A  three-thousand-mile  ocean  journey  ends 
at  Port  Alfred  on  the  Saguenay  River.  Then  the  bauxite  goes  bj 
rail  to  the  electrical  "kitchen”  at  Arvida  a  few  miles  away. 

There  aluminum  is  refined  from  the  bauxite  by  using  electricity 
provided  by  harnessing  the  same  Saguenay. 

You  see,  the  Saguenay  provides  two  essentials  for  making 
alumiiiiiiii  —  deep  water  for  cargo  ships  and  cataracts  for  power 
—  witliin  a  few  miles  of  one  aiiutlier. 

Standing  on  the  dock  at  Port  Alfred,  you  see  something  unique.  You 
wat(  li  freight  cars  filled  svitli  bauxite  disappear  over  a  hill  and  return  with 
shining  aluiiiiiiuin.  T'he  proces.s  of  turning  bauxite  into  aliiininuiii 
has  added  Port  Alfred  and  the  city  of  Arvida  to  Canada's  living  spacer 
and  opened  new  opportunities  for  thousands  of  Canadians. 

ALUMINUM  COMPANY  OF  CANADA,  LTD. 

rroduetrt  and  froc.ssori  of  Aluminum  for  Canadian  Indutfry  and  World  Morlata 
Hants  ot  Showinigon  Follt,  Arvida,  Isl.  Malign.,  Shipthaw,  Pert  AlfretL 
Wek.field,  Kingilon,  Toronto,  Etobkek* 


TTie  financial  TTmes 


KSTABI.ISKEIl  IPIL* 


I  Sir  Stafford  Steps  Out 

I  The  announced  retirement  of  Sir  Stafford  Cripps  I 
'  as  Chancellor  of  the  Exchequer  in  the  British  gov- 


Fabliehed  fcvery  Ktida>  ai  ::62  Notre  Dame  St.  Heat.  ,  -  ,  , 

Montreui  by  ih.  ^inunnai  limea  PubiiahinR  Co.  MdJ  eminent  again  demonstrates  one  of  the  age-old 
Secretary,  iloiin  |i.  Rorr  Authorized  an  Second  Cla^a  ' 

Mail.  Poet  Office  Department.  tMtawa.  vagaries  of  politics;  that  some  men  achieve  success 

L.  C.  ERIL  .  PfMid.nt  &  Man.-tditor  I  and  fame  the  easy  way  while  others  work  their 

J.  w.  rvstiN  .  Vic*  Pr«sid*ni  I  jigarts  out  and  get  little  in  the  way  of  kudos 

A.  R.  w.  YOLNG  .  .  ...  Kditoi  , 

-  ■  ■  - - - - . . :  for  their  efforts. 

SUBSCKIPlIUiN  PRK'B:  In  C.nad*  and  th*  L'nited  King- 

dom,  16.0(1.  Glarwhcr*.  »6.uu  C  anadian  tundsi  Sir  Stafford,  for  g'ood  and  sufficient  reasons,  i 


This  Was  A  Birthday  Of 
Doubtful  Value 


By  E.  C.  ERTL 


Representatives.  I 

KEW  YORK:  111  Broad»a>.  K.  s.  Parley.  Representative.  |  In  point  of  fact,  however.  the  inborn  austerity  i 

I  ^  ,  ,  ,,  I  of  the  man,  which  made  of  him  a  living  embodiment  ! 

Devoted  to  the  iiUtitxls  ol  the  tmc-duty  public  tn  the  ! 

bc/ief  that  the  cunjideiae  i,i  oipiiul  w  emstiUiut  iu  the  of  that  program  which  he  found  it  necessary  to  j 

utabihty  o}  hhunce,  the  p'ni^penly  ui  industry  and  the  impose  upon  his  countrymen  in  an  emergency,  had  I 

tievelupmenl  ot  our  resources.  '  I 

_ _ precluded  any  possibility  of  his  becoming  popular  !  , 

MONTREAL,  FRIDAY,  OCTOBER  27,  1950  ,  .j,,  in  the  street  under  anv  other,  and  i  i 


Dangers  in  Booming  Economy 


■  "  ■  - - - ■; - —  for  their  efforts.  |  After  five  years  of  rise  ajid  de-  1946  it  was,  of  course,  an  admir-  would  think  that  this  veto  power 

Sir  Stafford,  for  good  and  sufficient  reasons,  i of  the  recent  able  creation.  All  peoples  had  suf-  was  even  more  necessary  as  a  safe- 

AOVERTISING  K«»e  Cards  on  application  at  all  our,  ...  Somewhat  forced  enthusiasm  for  it,  fered;  all  had  become  aware  of  a  guard  for  the  smaller  countries. 

officea  or  from  any  responsible  .cdvertisin*  Agency  '  "’OS  not  beloved  of  his  own  people  -  not  even  (he  United  Nations  is  still  as  much  certain,  but  not  unlimited,  mutual-  The  cynic  points  rigiitly  to  this 

BEAU  OFFK  E:  Montreal.  L.Anraster  2I.16*  -  All  Depart-  |  among  the  supporters  Of  the  Labour  party,  of  a  problem  as  it  was  on  that  foggy  ness  of  purpose;  all  ptcple.s  who  omission  as  one  of  the  evidences 

TORONTO:  24  Kinc  sticet  Weal,  feieiephone:  ELgin  ;2(i4.  ,  which  he  was  a  leading  government  figure.  As  five  vcars  were  good  and  peacc-lovmg  there-  that  power  politics  today  is  a 

Advertiaina  Aif  Mars  all  Room  315  -  73  Adelaide  I  ...  ^^8^0  '^^en  everybody  breathed  a  fore  saw  nothing  but  a  common-  much  more  wicked  game  than  it 

West.  Telephone:  AD.  06.,j.  |  architect  and  guiding  spirit  of  the  austerity  j  yeUef  gai(j  '‘^vell,  that’s  j  ness  of  purpose  ahead:  to  stop  war  '  used  to  be.  It  is  more  wicked  bc- 

LCNDUN.  ENG  :  Vi  Bishop, gat*  E.c.  2.  Daviea  A  to.,  j  program,  this  could  hardly  be  a  cause  for  wonder,  j  that”.  It  sure  is.  from  ever  recurring  again.  I  cause  it  is  twice  as  hypocritical  as 

Repreeentatlves.  i  _  .u-  ■  This  Week  celebrating  its  fifth  :  Trouble  is  only  they  forgot  to  i  anv  other  system  has  ever  been. 

luwn.  uroan  y.  _ L__i _  I  .  j  birthday  With  considerably  less  ,  define  it.  They  were  not  even  |  The  general  assembly's  chief 

Devoted  to  the  inleiests  ol  the  miesliny  public  in  the  !  man,  which  made  of  him  a  living  embodiment  .  faith  that  it  will  .see  its  tenth,  the  j  honest  about  their  individual  aims,  weakness  is,  of  course,  the  fact 

belie)  that  the  conjideiae  n)  cnpiiol  is  essential  to  the  I  of  that  program  which  he  found  it  necessary  to  cynic.s  and  deubters  have  taken  a  i  There  can  hardly  be  any  doubt  that  the  smaller  powers  whose 

utabihty  o)  tinance,  the  p.osperity  ol  industry  and  the  upon  his  countrymen  in  an  emergency,  had  backseat  in  the  best  tradition  of  that  the  years  from  1945  onwards  vote  equals  that  of  the  bigger  must 

tieveLopment  o)  our  resources.  f  f  ’  ’  I  civilised  observers.  But  all  the  saw  the  greatest  single  concentra-  always  look  to  their  onion.s.  If 

—  '  - -  precluded  any  possibility  of  his  becoming  popular  !  (speeches  and  messages  to  local  tion  of  inspired  lying  the  world  has  fifteen  Liberias  and  N.caraguas 

MONTREAL,  FRIDAY,  OCTOBER  27,  1950  in  the  street  under  any  other,  and  |  societies  helping  to  celebrate  can-  ever  seen.  can  outvote  fourteen  of  the  major  i 

- - — - - - even  much  more  happy,  circumstances.  not  hide  the  fact  that  the  United  They  did  not  in  their  hearts  and  countries,  then  obviously  a  lot  of 

C^MnAmu  Nations  is  as  sick  as  it  can  be;  minds  agree  on  what  is  progress;  buying  and  selling  has  to  be  done; 

^  UOngerS  in  Dooming  CCO  y  contrary  to  the  old  adage  that  a  propliet  is  not  fpaf.  iu  fact,  it  has  never  been  or  freedom,  or  liberty,  or  peace,  (or  a  lot  of  conquering  of  smaller 

The  real  danger  that  we  may  be  pricing  our-  without  honor  except  in  his  own  country,  Sir  well.  They  did  not  even  agree,  in  their  powers  via  internal  people’s  dem- 

selves  right  out  of  tiie  world's  e.\port  markets  can  Stafford  could  not  even  look  abroad  for  a  modicum  i  *  cancer  in  its  j  hearte,  that  the  other  fellow  was  ocratic  developments.) 

,  ,  .  ,  .  .  u  ,  I,  i  vitals  and  the  overdoses  of  glee  worth  sitting  down  with;  although  *  #  ;ifi 

no  e  s  resse  enoug  i.  s  .  o  n  .  .  ^  s  ,  ^  ^  j  of  appreciation  for  his  efforts.  On  thus  side  of  the  j  vcith  wltlch  its  birth  was  announc-  they  did  sit  down,  and  pretended  Those  who  insist,  however,  that 

Manager  of  the  Canadian  Lxpoi  er»  socia  lo.i,  |  ^^jgutic  the  policies  of  the  Labour  government  at  ed  have  not  helped  to  make  it  to  like  it  immensely.  an  even  more  comprehensive  world 

pointed  out  this  week  before  the  v(>ung  p^puig^;  and,  mth  government  is  necessary  would 

BCcUon  of  the  Montreal  Board  of  Trade,  the  inteinal  ^  "  |  Like  the  League  of  Nations  be-  |  very  broadness  that  defeated  the  play  the  numbers  game  to  the 

situation  in  Canada  is  now  creating  a  condition  I  Sir  Stafford  s  ascendency  over  the  Board  of  Trade  j  fQ,.g  U.N.  is  most  effective  when  United  Nations.  Therefore  it  is  no  hilt.  Instal  some  group  of  of- 

which  might  cost  this  country  its  export  trade.  |  department,  some  of  the  policies  of  that  arm  of  the  it  comes  to  fighting  the  opium  coincidence  whatever  that,  tixlay  ficials,  elected  by  a  worldwide  vote 

P»rhan,  thi.  should  be  aualitied  in  cart  but  i  government  have  been  bitterly  attacked,  particu-  h*-^de.  or  to  discussing  the  number  ,  and  for  at  least  two  years  past  and  let  them  govern  the  world.  j 

Perhaps  this  should  he  qiiaiirieu  P  »  ( wives  an  African  chieftain  \  now^,  the  United  Nations  has  dis-  It  bringTs  to  mind  a  picture  re- 

it  does  nevertheless  appiy;  that  it  is  vitally  neces-  larly  in  Canada  where  certain  export  markets  i  have,  or  to  telling  a  small  j  integrated  into  a  meeting  place  cently  published  on  the  front  page  , 

eary  that  we  should  realize  the  impossibility  of  |  iiave  suffered  considerably  as  a  result  of  what  j  nation  stirring  in  its  fetters  to  go  i  for  the  spokesmen  of  blocs.  of  the  ‘‘Chicago  Tribune”,  a  news-  | 

seiiing  in  competitive  world  markets  while  wc  are  characterized  in  some  quarters  as  un-  behave  itself.  This  is  not  good  |  ¥•  *  |  paper  whose  chief  “fault”  is  that  | 

laising  our  production  costs  and  prices.  equitable  trade  policies  enough  and  never  will  be.  :  The  more  basic  necessity  of  sim-  !  it  prefers  the  United  States  to  any  j 

^  ^  ^  ■  I  The  opium  trade  has  since  been  |  ilar  ideas  and  ideologies  getting  other  country;  which  would  seem  ' 

It  is  all  very  well  talk  of  our  domestic  economy  steps  out,  however,  he  can  look  j  replaced  by  traffic  In  much  worse  together  first,  is  only  now  being  to  be  an  admirable  characteristic  '■ 

as  one  which  is  exceedingly  prosperous.  We  are  satisfaction  to  his  undoubted  con-  poisons;  man  is  becoming  more  realised.  Nor  is  it  a  coincidence  for  an  American  newspaper.  The  ‘ 

all  lulled  to  sleep  by  the  fact  that  there  is  more  tribution  towards  the  recovery  of  Great  Britain,  I  rather  than  less  polygamou.'s;  and  i  that  the  West,  in  its  efforts  to  ar-  picture  showed  two  gentlemen  of  j 

and  more  money  around;  that  prices  do  not  seem  economicallv  from  the  discouraging  position  jn  imperialists  have  not  rive  at  some  workable  plan  of  ten-  obvious  background,  and  at  least! 

to  matter.  In  fact,  what  Ls  distinctly  an  inflationary  .  .  ^  herself  at  the  end  of  the  war  ^  ineffective  in  the  past,  tative  union  for  practical  purposes,  one  of  them  of  obvious  poverty,  j 

development  is  still  classed  by  all  too  many  people,  resignation  comes  at  a  time  when  his  last  budgjt  t^o^tinue  to  be  quite  effective,  is  now  being  stymied  by  the  ad-  pointing  to  the  United  Nations 
.  .1  L-no,..  me.eiv  as  an  evidence  comes  at  a  time  wnen  ms  last  budget  policing  the  smaller  nations.  vocate.s  of  a  still  more  compact  flag  waving  from  the  White  House.  | 

vho  0  g  ^  .  •  -t  .  \  i  ^  expected  to  bring  a  surplus  of  approximately  The  fact  that  insults  are  hurled!  tvorldwide  union  of  peoples.  The  one  said  to  the  other  “You  ' 

of  prosperity.  I^oi  some  tune  in  i  s  ear  y  s  ages,  by  the  end  of  the  fiscal  year.  Addi-  today  in  open  view  of  everybody.  I  Tho  United  Nations,  they  claim,  see,  I  told  you  we  would  conquer  j 

inflation  usually  gives  just  tliat  impression.  tionally,  the  exchequer  announced  only  this  week  and  the  fact  that  an  instanl  trans-  is  only  the  forerunner  for  a  world  this  rich  country  yet”.  1 

The  emphasi.«  wliich  Mr.  Marsh  placed  on  the  a  favourable  balance  of  trade  for  the  sterling  I  lation  service  is  available  so  that  state,  one  of  those  unspeakable  One  cannot  but  feel  a  tremend-  j 

nroblem  mav  not  apply  to  certain  of  our  raw  area  in  the  first  half  of  this  year  amounting  to  gaping  multitude  may  not  miss  monstrosities  which  appeal  to  the  ous  amount  of  sympathy  for  the  • 

materials  of ‘which  the  world  is  short  and  which  it  £52  million;  and,  significant  in  view  of  the  fact  j  ^  very  saintly  dreamer  just  as  much  chap  who  drew  the  picture;  and 

.  1  an  improvement.  as  to  the  very  cunning  schemer.  one  can  only  hope  that  the  sole 

has  to  buy.  regardless  as  to  cost.  But  it  is  justified  that  it  is  only  about  a  j^ar  since  the  government  ,  V  :  Both  the  security  council  and  the  purpose  of  the  machinations  of  the 

in  every  instance  where  the  trade  goods  concernt  J  was  forced  to  devalue  the  pound,  the  country  .s  I  while  the  ideal  of  a  United  Na-  i  general  assembly  of  the  present  |  past  ten  or  twenty  or  thirty  years  I 

are  competitive;  which  includes  all  our  manufac-  gold  and  dollar  reserves  are  today  back  to  nearly  i  tions  remains  one  of  the  higher  organization  have  Iheir  weak-  j  has  not  been  the  conquest  of  this  I 

tured  products  and  many  of  our  basic  commodities,  the  1939  level.  |  ideals  to  which  man  has  asuired  I  nesses;  and  they  happen  to  be  major  bastion  of  what  used  to  be  p 

For  a  time  it  looked'  as  if  Canadians  could  do  Sir  Stafford  never  courted  personal  popularity,  j  I  Security  knov^,  shameles.sly.  as  the  west- 


although  it  would  have  been  in  | 
better  ta.ste  if  the  edd  ambulances  j 
and  addres.ses  of  goodwill  which  ; 
were  sent  to  -  the  United  States 
troops  had  not  automatii^ally  been 
accepted  as  meaning  that  the 
United  Nations  was  fighting  a 
bloody  war.  It  was  the  Americans 
fighting  for  what  was,  to  the  boys 
doing  it,  primarily  a  matter  of 
their  own  country’s  interests. 

4?  ’  ¥ 

Contrary  to  the  generally  oro- 
nounced  views,  the  interests  of  tho 
United  Nations  are  not  always, 
nor  indeed  often,  the  rightful  in-  ! 
terests  of  the  countries  concern¬ 
ed.  Nor  need  countries  be  asham-  ! 
ed  to  admit  that  they  are  still  I 
thinking  in  terms  of  their  own  in¬ 
terests.  Indeed,  they  ought  to  be  ■ 
ashamed  if  they  ever  forget  them,  I 
in  faVor  of  what  is  at  best  a  doubt¬ 
ful  enterprise,  badly  based,  hypo¬ 
critically  operated  and  sadly  out  of  | 
gear  with  the  real  needs  pf  ths 
world.  ' 

People  should  become  conscious 


I  of  their  own  community,  their  own 
I  country  and  their  ovvm  rights  and 
;  obligations.  World  citizenship,  if 
ever  there  be  such  a  thing  outside 
of  speeches,  will  be  the  better  if  it 
is  based  on  good  citizenship  at 
home.  But  to  replace  a  lukewarm 
and  grasping  love  for  one’s  own 
country  by  a  higher  loyalty  vnakes 
liars  out  of  people,  and  shams  out 
of  ideas.  Nor  will  it  ever  work. 
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as  to  the  very  cunning  schemer,  I  one  can  only  hope  that  the  sole 
Both  the  security  council  and  the  |  purpose  of  the  machinations  of  the 
general  assembly  of  the  present  |  past  ten  or  twenty  or  thirty  years 


For  a  time  it  looked  as  if  Canadians  could  do  Sir  Stafford  never  courted  personal  popularity.  P""'  J"  Security  known,  shameles-sly.  as  the  west- 

roi  a  Li  c  c  ,  ....  ,  i.  IT.  1  J  1.  !•  formance  of  the  San  Francisco  Council  it  is  the  Veto.  But  no  mat- I  ern  world  and  its  western  civiliza- 

business  with  far-away  places  in  such  things  as  It  is  doubtful  whether  he  ever  wanted  it  part.cu-  ,  j  ^  necessity.  I  tion. 

engineering;  the  creation  of  new  industrial  plants;  larly.  It  is.  however,  reasonable  enough  to  assume  j  farce;  no  matter  how  the  minor  j  unless  the  last  vestiges  of  sov-  |  If  the  United  Nations  did  not 
the  equipment  necessary  for  various  industries  that  he  is  human  enough  to  derive  satisfaction  from  j  achievements  may  be  enlarged  ereignty  are  to  be  surrendered  to  j  engage  in  those  highflowing,  wind- 

in  which  the  various  buying  countries  had  little  a  job  well  done  and  that  he  thought  enough  of  his  |  upon  W’hile  the  major  di.shone.sties  |  an  anonjonous  body  answerable  to  blown  speeches'  about  the  peoples 

experience.  A  good  trade  was  built  up,  shortly  country  to  take  pride  in  having  served  her  well  i  are  buried  in  verbosity.  |  nc»body  in  particular,  except  them-  of  the  world,  which  are  rarely 

after  the  wai'  years  in  a  wide  line  of  manufactured  and  trulv.  As  he  steps  out,  accordingly,  even  his  It  is  the  very  broadness  of  the  j  selves,  popular  knowledge  of  inter-  consulted  although  they  are  al- 

ilems  both  for  consumer  purpose  and  for  industry,  most  voluble  detractors,  if  they  are  at  all  fair-  United  Nations  which  defeats  its  national  affairs  being  what  it  is.  I  ways  abused  for  one  purpo.se  or 

•  minded,  will  arant  him  a  full  measure  of  admiration  i  Pu»Tose;  or  at  least  Ihe  purpose  of  |  If,  however,  the  veto  power  was  another,  it  might  get  greater  sym- 


We  have  become  too  use<l  to  thinking  in  terms 


minded,  will  grant  him  a  full  measure  of  admiration 


which  we  all  were  hopefully  aware,  j  a  necessity  for  the  bigger  powers,  pathy.  The  Korean  affair  gave 


of  a  dollar  shortage  which  would  forbid  these  I  ^  heait-breaking,  even  if  successful,  effort.  ^  ^  stop-gap  for  the  flowing  some  of  which  are  not  as  big  today  [  the  United  Nations  a  chance  to 


Greenshields  &  Co  Inc 


Ijeople  to  buy,  regardless  a.s  to  the  price.  This 
no  longer  holds.  In  fact,  the  rest  of  the  world 
is  increasingly  getting  into  a  position  where  it  can 
buv  once  more  from  hard  currency  countries; 


Doing  o  Good  Newspaper  Job 


IS  increasingly  gcLui.g  iiitu  a  pus.LiLm  .l  t-^.t  customary  to  congratulate  a  news-  .  ' 

buy  once  more  from  hard  currency  countries;  completion  of  fifty,  seventy  or  a  - 

but  it  insists  that  prices  be  competitive,  without  year’s  of  successful  publishing.  Many  of  ^ 

loss  of  quality,  Canada’s  oldest  papers  are  far  from  being  the  big- 

\Ve  can  still  deliver  the  quality  but,  in  too  many  gest  ones,  and  very  frequently,  in  their  case. 

Instances,  we  can  not  deliver  it  on  a  basis  of  when  one  reviews  their  activities,  one  finds  that 

prices  which  would  look  attractive.  As  long  as  they  have  given  excellent  service  to  the  community 

we  insist,  in  our  overall  economic  planning,  that  and  to  the  country  as  a  whole. 

two  fifths  of  our  national  income  is  derived  from  ^  l  ..  l  l-h  j  •  tt.  t 

iwu  iiiLiio  WL  T^u  j(.  jg  yyj.  customary  but  still  desirable  that 

foreign  trade,  we  ought  to  make  sure  that  we  ,  ,  .  ,  -r  -t  I 

®  “  one  should  compliment  a  very  young  paper  if  it  ;  .j, 

retain  this  trade.  made  exceptional  progress  in  the  short  space  i 

As  Mr.  March  pointed  out,  “today's  booming  of  two  years.  This  applies  to  a  weekly  newspaper,  |  jng. 


emotions  of  1944  and  1945  and  ]  as  some  of  the  smaller  ones,  one  '  engage  in  considerable  self-praise, 
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economy  is  not  without  its  dangers.” 

Why  Try  to  Sell  Ourselves? 


“The  Ensign”  which  has  just  completed  its  second 
year. 


By  AUSTIN  F.  CROSS 

Thirty  years  ago,  I  lived  a  year  to  see  rne.  He  was  in  fact,  harder  ■  out  beautiful  driveways  and  set  in 
in  Weyburn.  I  was  now  return-  to  se  than  the  famous  Arch  'Ward  some  of  the  most  attractive  flower 
ing.  (Wake  of  the  News)  in  the  Chi-  beds  in  Canada.  Wascana  Lake 

As  a  youth'  of  21,  I  helped  the  cago  Tribune,  i  thus  offers  a  delightful  aqueous  i 

Poole  Construction  Company  put  But,  w'herever  I  went,  there  was  I  'vista  in  a  land  of  waterless  hori- 


It  is  too  very  often  that  a  brand  new  publication,  |  «P  mental  hospital.  I  was  change.  No  faces  I  knew.  Build-  ^ons. 


narvino-  wiiaf  ia  racrardaH  aa  a  limifad  Han^Lmina  '  tlme-kceper,  commoditv  Clerk,  and  ings  had  changed.  Nobody  knew  Ironically  enough  the  best  color 
At  a  luncheon  meeting  of  the  Canadian  Club  of  ^  ^  I  genteel  roustabout.  Now,  in  my  much  about  the  people  I  wanted  to  movies  I  have  of  sailing  ships  have 

Montreal  this  week.  Thomas  H.  Beck,  chairman  of  can  scoop  the  world  press  on  important  j  was  returning  to  the  know  about.  I  saw  the  post  of-  j  been  taken,  not  off  Halifax,  and  [ 

The  Crowell-Collier  Publishing  Co.  of  New  York,  stories.  This  is  what  “The  Ensign”  has  done  scenes  of  my  salad  day.s.  fice,  in  the  same  spot  it  was  in  |  not  off  California’.?  romantic  Bal- 

guest  speaker,  warned  that  we  are  losing  the  successfuly  under  the  editorship  of  R.  W.  Keyser-  Of  those  I  had  known  then,  1 1  1^20.  I  was  afraid  by  now  to  go  j  boa  Beach  but  in  sun  baked,  dust 

propaganda  war  against  communism.  He  advanced  heartening  tost  it  be  changed  too.  powdered,  mid-prairie  Regina! 

as  the  principal  reason  therefor  that  we  have  As  an  addition  to  the  Canadian  publishing  field,  to  loeet  Mr.  Blackwell  again.  Now  What  had  become  of  Olga  Don’t  think  Regina  is  exclusively 

been  —  particularly  on  this  continent  —  spending  proven  already  and  still  imbued  with  the  desire  *  trusted  employee  and  highly  Bethell,  the  Methodist  inimster  s  ^  a'^^d^arv 

.  ^  ^  nlacpd  union  Ipadpr  in  thp  CPR  bp  dausrhter?  Then  there  was  Goodv.  quandam  lake.  Despite  a  dreary 

money  and  effort  in  convincing  ourselves  of  the  to  grow,  and  thus  to  serve,  “The  Ensign”  deserves  '  P^®ced  union  leader  in  the  Cl  K,  he  ®  down  -  town  dulled  bv  too  many 

•’  .  .  .  J  ,  Lv,  i.,.  ,  ji.  L.-  ..  J  i  u.sed  to  .sing  m  Grace  Methodi.st  who  ran  a  dry  goods  store.  What  down -town,  ounea  oy  too  many 

advantages  of  capitalism  instead  of  spreading  the  the  plaudits  which  on  its  second  birthday  are  Indeed,  he  and  I  about  Garson  the  butcher?  Then  banks  and  other  dismal  apparati  of 

gospel  in  those  parts  of  the  world  where  com-  extended  to  it.  composed  the  entire  tenor  section,  Olive  Hunt?  Of  them  all,  only  the  civilization  on  llth  Avenue,  Re- 

munism  is  a  very  real  and  active  threat.  - -  and  formed  the  famous  combina-  Greek  had  survived  to  recall  the  &ina  nevertheless  ha-s  plenty  of 

In  its  current  issue,  “Fortune”  magazine  sounds  BusIrCSS  Olid  tho  GoVOnUnOllt  of  Cross  and  Blackwell.  old  days  in  the  downtown  area,  appeal  for  me. 

&  similar  warning  'with  regard  to  the  efforts  of  We  talked  over  the  old  times.  Only  Tenor  Blackwell  remembered  Once  upon  a  time  you  could 

business  and  industrial  organizations  to  impress  "’^/^o^^SOyears  ago  How  right  stand  on  a  sticet  corner  and, -in 

X  detriment  would  have  to  be  found  before  a  ,  per  at  neiehborine'  Talmaee.  Mrs  Odd  MacIntyre  was  not  to  go  oack.  tne  autumn,  looking  north,  south, 

upon  the  ma.ee.  the  ben.  .th  of  the  fr«  ehterpriee  convlotloh,  he  could  ah.ndoh  the  pumult  of  J  i  v.l-  I  jourheyed  out  to  the  meut.l  .-I  or  west,  you  could  aee  wheat 

.yetem  Ih  th..  direction  al.o,  the  -Fortune  article  ^b,».e  .conortc  ^  to  what  m  IMy  ,  j,„  „„|„ded  m,  j  .he.v„.  R.Fln.  ha.  atretched  .o 

suggests,  money  and  effort  are  being  wasted  m  to^^^  might  fin?  ‘undue’  "  ‘he  poem;  two  by  fours;  on  Labor  Day  I  had  much  that  your  eyesight  would 

telling  the  story  to  the  wrong  people  and  m  the  ®  ®  «<A11  are  scattered  now  and  fled  mixed  cement.  I  ran  the  elevator  have  to  be  pretty  good  these  days  : 

wrong  manner.  This  paragraph,  culled  from  a  memorandum  “Some  are  married,  some  are  to  the  power  house.  My  rccollcc-  do  that. 

The  point  is  well  taken  in  both  of  these  cases,  submitted  by  R.  M.  Fowler,  president  of  the  dead.”  tion  of  the  place  was  mostly  steel  ^  » 

To  many  thinking  people  it  has  been  a  continual  Canadian  Pulp  and  Paper  Association  to  the  special  The  young  flashy-eyed  Greek,  salamanders  burning  to  keep  wet  It’s  always  good  to  see  down 

source  of  wonder  why  our  multitudinous  propa-  Parliamentary  committee  studying  the  Combines  rejoicing  in  the  name  of  Aristotle  cement  from  cracking,  and  miles 

,  .  ,  .  ,  .  .  .  Investigation  Act  nuts  a  finger  on  the  inherent  Geatros,  was  barely  discernible  to  of  mud.  Today,  a  labyrinth  of  old  days,  the  MacCallum  -  Hill 

ganda  mills  should  persist  m  preaching  against  tbp '  fn  me;  I  hardly  believe  be  could  recall  trees  disguises  the  last  vestige  of  Building;  to  get  the  view  of  the 

communism  to  the  U.S.  and  Canadian  masses,  weakness  in  the  legislation  in  question  As  the  Aristotle  and  Black-  Poole  Construction  Company’s  CPR  tracks  from  railway  street; 

which,  except  for  a  very  small  element  of  paid  memorandum  points  out,  the.  theory  of  the  exist-  completed  the  project.  Gone,  gone,  gone,  all  see  once  more  the  impres.sive 

organizers  and  their  soft-headed  converts,  are  as  ^*^8;  anti-trust  law  is  that  “you  must  compete  but  roster  of  those  who  had  survived  gone.  facade  of  Metropolitan  United 
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gospel  in  those  parts  of  the  world  where  com-  extended  to  it. 
munism  is  a  very  real  and  active  threat. 

In  its  current  issue,  “Fortune”  magazine  sounds  BusIrCS 

a  similar  warning  with  regard  to  the  efforts  of 
business  and  industrial  organizations  to  impress  detriment^? 

upon  the  masses  the  benefits  of  the  free  enterprise  conviction  h 

system.  In  this  direction  also,  the  “Fortune’’  article  abstruse  ecoi 

suggests,  money  and  effort  are  being  wasted  in  to  be  a  detri 

telling  the  story  to  the  wrong  people  and  in  the  might 

wrong  manner.  This  paragr 


Business  and  the  Government 

“If  the  commissioner  knew  that  actual  public 
detriment  would  have  to  be  found  before  a 
conviction,  he  could  abandon  the  pursuit  of 
abstruse  economic  theories  as  to  what  is  likely 
to  be  a  detriment  to  the  public  or  what  some 
judge  might  find  ‘undue’.” 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


wrong  manner.  This  paragraph,  culled  from  a  memorandum 

The  point  is  well  taken  in  both  of  these  cases,  submitted  by  R.  M.  Fowler,  president  of  the 
To  many  thinking  people  it  has  been  a  continual  Canadian  Pulp  and  Paper  Association  to  the  special 


facade  of  Metropolitan  United 


immune  to  the  virus  of  communism  as  an  autom-  mustn’t  win  the  competition’.  the  30  years.  If  this  was  progress,  I  wanted  Church.  Whats  left  of  ihe  street 

aton  is  to  the  measles.  As  Mr.  Fowler  rightfully  emphasizes,  during  ^  l  ^  ^  glamor-  cars  conjure  up  dreams  of  The 

-  ..  ,  el*  1W1  t.  A-  X.  ^  saw  the  old  Eagleshaan  house  ous  yesterday.  Line,  The  Blue  x^me  (wasr.  c 

In  countries  such  as  the  United  State.?,  Canada,  the  war.  and  since,  a  valuable  understanding  be-  p^^pj^  it  Winnipeg  and  13th)  and  so  on. 

Great  Britain,  Sweden,  etc.,  where  organized  labour  tween  business  and  government  has  become  es-  ti,g  gj  g^  prairie.  The  legend  is  that  a  paper  going  to  press,  he  endeav- 

is  so  strong  as  it  Is  today,  the  ineffectiveness  of  tablished  in  Canada.  Legislation  such  as  the  the  Weybum  Security  Bank  is  no  the  British  Columbia  undertakers  marked  “G.T.P.  Shops.” 

communist  propaganda  and  the  unlikelihood  of  existing  anti-trust  law,  is  not  in  keeping  with  longer  a  hank.  A  signed  far  my  get  the  business  when  the  Cali-  Then  there  is  that  handsome  lat- 

communist  infiltration  are  so  obvious  as  to  be  this  spirit  of  co-operation,  tending  as  it  does  to  overdrafts  of  1920,  under  the  di-  fomia  morticians  don’t  steal*  it  ter-day  intruder,  the  CPR’s  Sas- 

hardly  worth  considering.  Intelligent  and  highly  make  business  suspicious  of  the  good-will  of  the  rection  of  manager-president  Mer-  fi-om  them.  Latterly,  since  Brit-  katchewan  Hotel.  Worth  a  pil- 

organized  labour  such  as  exists  in  these  countries  government  —  or  at  least  one  of  the  departments  Sons’.  ish  Columbia  has  recognized  Gt-  grimage  are  tJie  RCMP  barracks, 


Is  quite  as  much  alive  to  the  menace  of  communism,  therein 
if  not  more  so,  than  are  government  authorities  _____ 
or  bjusiness  and  industrial  groups.  Qm 

As  the  Crowell-Collier  head  pointed  out  in  his  _____ 
Canadian  Club  address,  it  is  not  enough  to  loan  xj,- 


Curt  Comments  On  Current  Events 


The  Car  Cafe,  laid  out  between  tawa  as  the  provisional  capital  of  with  its  legends,  ond  its  grim  facts  j 
two  buildings  like  a  railway  dining  Canada  and  has  ceased  to  look  al-  about  Louis  Riel.  However  one  of 
car,  is  no  longer  run  by  the  pleas-  ternatively  to  'Victoria  or  London  my  favorite  oases  is  Dave  Rogers’  | 
ant  colored  people  who  once  had  (England)  for  their  political  in-  sanctum  where  as  he  helps  direct 
it.  MacKinnon’s,  only  department-  spiration,  some  of  the  B.C.  Old  a  paper' going  to  press;  he  endeav- 


The  more  amicable  aonroach  of  the  Duolessis  I  managing  to  die  in  Ot-  ors  to  give  me  the  low  down  on 

,  having  an  elevator,  is  how  owned  j  tawa.  Saskatchewan  politics.  When 


But  for  me,  Ottawa-bred  if  not  Premier  Thomas  Douglas.  Holy 


money,  arms,  etc.,  to  countries  living  under  the  1  administration  in  Quebec  to  federal-orovincial  re-  i  ^  ^  ®  eievaior.  is  now  ownea  j  lawa.  jfolilics. 

Wo  t.oi.,  . .  administration  in  Quebec  to  tederai  provincial  re  gg^^g  «co.op.”  But  for  me,  Ottawa-bred  if  not  Premier  Thomas  Doug.as.  Holy 

^  ^  ^  lations  may  not  extend  to  the  ratification  of  the  Those  were  the  days  when  one  Ottawa-bom,  the  prairie  always  Man  from  Weyburn,  is  in  town,  he 

paganda  sights  as  to  insure  that  the  proper  target  implied  monopoly  of  Mount  Royal  for  T-V  pur-  started  off  to  n  dance,  in  what  we  looks  good.  Frankly  I  relished  also  indoctrinates  me  politically, 

will  be  hit.  And,  he  emphasized,  such  bodies  as  poses  to  the  C.B.C.  which  has  been  granted  in  a  thought  big  city  style,  about  10  my  trip  from  Weyburn  up  to  Re-  but  his  views  and  those  of  Mr. 

the  National  Association  of  Manufacturers  and  contract  by  the  city  of  Montreal.  And  the  Provin-  p.m.,  and  when  we  danced  up  over  gina  over  Tommy  Douglas’s  slick  Rogers  do  not  necessarily  coin- 

the  National  Chamber  of  Commerce  —  both  of  gigj  government,  should  it  withhold  sanction,  will  furniture  warehouse.  What  new  pavement.  It  seemed  like  the  cide. 

which  have  their  counter-parts  in  Canada  —  should  pgve  plenty  of  support  from  many  directions in  Gizzy  Hart,  who  later  play-  old  days  to  be  viewing  such  land-  From  a  bare  26,000  population 

not  leave  it  to  their  government  to  do  the  work.  .gH  out  of  the  citv  Montreal  Canadians?  marks  as  Yellow  Grass  and  Mile-  in  1916,  Regina,  with  its  ups  and 

They  have  their  propaganda  machine.?,  and  they  #  «  *  Or  Roy  Beiachel?  Echo  answers;  .stone,  before  cutting  north  to  Re-  downs,  is  now  threatening  to  triple 

should  be  used  to  spread  the  gospel  of  free  enter-  Grey  market  operations  in  steel  are  bringing  '^i?  moSt-eyed  nostalgia  My  enthusiasm  for  Regina  is  not  groyh^haJ  be^n^" ve??  ne^  riuj 


not  leave  it  to  their  government  to  do  the  work.  I  gy^^  gj  ^jjg  gj^y 

They  have  their  propaganda  machine.?,  and  they  I  sfi  sfi  sf 

should  be  used  to  spread  the  gospel  of  free  enter-  Grey  market  operations  in  steel  are  bringing 


prise  where  it  will  do  the  most  good.  pressure  on  Ottawa,  particularly  from  smaller  about  his  home  town  of  Gallipolis,  precisely  shared  by  some  relatives  by  the  presence  of  the  pipeline 

This  is  a  subject  that  might  prove  well  worth  fabricating  and  converting  Interests,  for  controls.  Ohio,  the  late  O.  O.  MacIntyre  I  have  but,  to  me,  the  Saskatche-  which  was  all  the  talk  when  I  was 

the  consideration  of  those  natii^nal  organizations  There  was  an  idea  abroad  not  so  long  ago  that  wrote  probably  the  most  moving  wan  capital  ■will  always  have  an  :  there. 

which  are  seriouslv  concerned  over  the  outcome  the  very  name  of  costrols  was  anathema  to  business  pros®  ever  written  about  an  old  aura  all  its  own.  ^  So,  with  its  fine  new  homes  and 

of  the  exi-stina-  world  situation.  Charitv  mav  beain  i  men.  larae  and  small.  Circumstances,  however,  an-  home  town.  But  he  never  did  go  ■  Once  upon  a  time  they  dammed  their  picture  windows;  W’ith  gen- 


of  the  existing  world  situation.  Charity  mav  begin  i  men,  large  and  small.  Circumstances,  however,  ap-  hoi«®  t«wn.  But  he  never  did  go 
”  *  I  DEiCK  ijiferc  m&n 

at  home,  but  there  are  other  things  which  are  parently  alter  cases.  All  of  which  Is  just  one  more  i*  at  at 


up  an  inconsequential  little  trickle;  erous  steals  from  Califomi.a  ar- 
and  in  due  course  they  had  Was-  !  chitects;  with  College  Avenue  tik-  ' 


better  spread  abroad;  and  anti-communist  pro-  example  of  the  difficulties  under  which  government  i  called  on  the  editor  of  the  local  j  cars  Lake.  Around  this  lake  tliev  I  mg  oir ’classical  aspects  wth  all 
paganda  undoubtedly  heads  the  lists  of  these.  operates  in  trying  to  meet  the  'wishes  of  the  public.  |  paper,  and  he  was  at  first  too  busy  [built  the  Parliament  Buildings,  laid  |  (Continued  on  Page  14) 
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HINTS  TO  INVESTORS 


Alberta  Oil  Stocks 

Would  you  supply  me  with  the 
names  of  several,  let  us  say  half 
a  dozen  If  available,  of  new  Wes* 
tern  oil  stocks  which  are  just  on 
the  market,  with  any  avalllble  In¬ 
formation  you  have  on  same.  It  is 
immaterial,  in  fact  preferable.  If 
the  stocks  are  low  in  price.  — 
F.N'.S.,  Halifax. 

We  assume  that  you  are  inter¬ 
ested  not  only  in  possible  appre¬ 
ciation  but  also  in  some  little  in¬ 
come.  Among  non-dividend  paying 
oils  you  might  look  at  Garnet  and 
Garrison,  tied  in  with  one  of  the 
faatest  growing  groups  in  Alberta. 

Regular  dividend  payments  are 
received  from  Home  Oil  at  $15, 
Anglo  Canadian  at  about  $5.50 
and  Calgary  &  Edmonton  at 
about  $8.30. 

Then  there  is  Pacific  Petroleum 
and  National  Petroleum,  both 
growing  nicely  along  with  the  rest 
of  the  industry.  Current  prices  are 
about  $8  and  $2.35  respectively 
with  no  dividends  being  paid. 

Occasional  payments  are  made 
by  Leduc  West,  selling  at  about 
$1.10  and  East  Leduc,  which  sells 
at  about  25c  and  pays  1.5c  a  share 
per  year.  Another  company  with 
excellent  growth  possibilities  is 
Royalite  at  $11.00  and  paying  a 
amall  dividend. 

Speculative  qualities  are  attach¬ 
ed  to  all  the  oil  issues  which  you 
find  listed  on  The  Financial  Times 
table  page  under  the  heading 
"Calgary  Oils.” 

Eddy  Paper  “A” 

The  "A”  slock  of  Eddy  Paper 
Co.  has  been  recommended  to  me 
as  an  attractive  purchase  today. 
Will  you  tell  me  something  about 
this  company  and  express  your 
opinion  regarding  the  investment 
virtues  of  the  slock? — B.H.,  Otr 
tawa. 

At  current  market  of  around 
19'4-19*2.  Eddy  Paper^Co.  "A” 
provides  a  yield  of  better  than  5 
per  cent  on  its  annual  cumulative 
dividend  rate  of  $1  a  share. 

The  "A”  shares  are  not  partici¬ 
pating;  hence  $1  a  share  is  the 
jTiaximum  that  may  be  paid  on 
them.  They  are,  however,  convert¬ 
ible  into  common  shares  on  a  share 
for  share  basis,  and  this  is  a  factor 
which  holds  but  interesting  specu¬ 
lative  possibilities. 

At  present  there  are  200,000 
shares  outstanding  of  an  authoriz¬ 
ed  600.000  shares  of  common  stock, 
and  all  of  it  is  held  by  the  control¬ 
ling  interests,  J.  R.  Booth  Ltd.  In 
the  past  3  years  net  eamings, 
after  dividends  on  “A”  stock,  av¬ 
eraged  $2.71  a  share  on  common 
stock  and  have  expanded  steadily 
as  follows;  1947 — $1.82  a  share; 
1948--$2.52  a  share;  1949— $3.81  a 
share. 

In  the  light  of  early  prospects 
for  company,  such  earnings  would 
appear  to  justify  payment  of  divi¬ 
dends  on  common  stock  at  a  rate 
of  better  than  $1  a  share  annual¬ 
ly.  which  would  make  conversion 
of  the  “A”  stock  into  common  at¬ 
tractive.  Fact  that  all  of  the  pre¬ 
sently  outstanding  common  stock 
is  held  by  the  one  group,  however, 
beclouds  the  dividend  situation  as, 
of  course,  directors  can  be  ex¬ 
pected  to  chose  their  own  time  and 
their  own  policy,  in  the  distribu¬ 
tion  of  dividends.  The  convertible 
feature,  nevertheless,  is  one  that 
cannot  be  overlooked  by  the  for¬ 
ward  looking  class  “A”  sharehold¬ 
er  from  a  .speculative  point  of  view. 

Eddy  Paper  Co.  Ltd.  through  its 
operating  subsidiary,  the  E.  B. 
Eddy  Co.,  produces  a  wide  range 


'  iKirMiiBicc  u  -w  •  for  the  conservative  policy  follow- 1  .-ii„uiu  mi  .i,>  ucuci  bhh 

i  1N9UIK1CS  trom  subtcribers  in  gfj  in  the  matter  of  dividends,  i  from  nn  earnings  point  of  view. 

i  th.ir  .n»..tm.nt»  end 

problsms  invited.  Answers  ^  ^  •  j  x.  ^  . 

i  er.  based  upon  infermatien,  whieh  f'"  “  jndications  are  that  Hlnde  &  Dauch 

i  THE  FINANCIAL  HMES  baliavas  should  be  —  there  is  good 

!  raliabla,  lair  and  unprajudiced.  but  lea.son  for  shareholders  to  look  *  •*"  homing  some  shares  of 

beyond  th.  axarcis.  ol  car.  in  for  something  better  in  way  of 

I  securing  information.  THE  FINAN-  j  dividend  return  for  current  year,  j  "  neek  your  advice  on 

!  CIAL  TIMES  cannot  assuma  ra-  |  In  this  event,  shares  appear  to  be  i  "hat  I  should  do  with  them,  to 

tponsiblllty.  |  ^  hold  rather  than  a  sale  today,  j  hold  on  or  sell  and  get  Into  some- 

Inquiriat  mujf  btar  the  signa-  j  . i  Ihlng  else  as  1  have  a  good  profit 

;  tura  and  address  ol  tho  writer  in  Inflationary  Hedges  i  !!."  P'"'*’’'**®  prlee.— C.  A  P.. 

I  order  to  racaivo  attention.  An-  *  loronto. 

swort  thought  to  be  ot  public  in-  I  « »H  .voii  kindly  let  me  have  your  |  ,  ,  ,  , 

tarast  will  be  published.  Stamped.  I  Investment  recoiiimeiidalions  as  v  , 

I  oddrossod  onvotopo  or  postogo  Hafcjfiiurd  of  suvin^s  as^uinst  thC  '  e«tock  of  Hinde  &  Dauch 

should  eecompany  ell  inquiries.  present  influtionary  tenili  ncv.  —  i  °f  Canada  Ltd.,  pro- 

I - Dixie.  '  vides  a  yield  of  approximately  5’. 

I  of  pulp  and  paper  products,  includ-  Real  property  is.  of  coui-se,  the  |  fhe  recently  increased 

ling  specialty  and  hanging  papers.  i(le.al  hedge  against  long  term  in- !  of  $1._0  a 

tissuea,  paper  nags,  newsprint  and  flation.  which.  accord?nc  to  most  I  .  •  i.  * 

t:t.sll,  wv,..-..!, s., I  I s«  J*  e-  e.  •  I  PUl  ChaSC  pI  lCC  faUt.  SS  VOU  10* 

paperboard.  Bulk  of  production  is  i  indications,  we  are  apparentlv  m  ^  ^  ‘ 

I  absorbed  on  d  o  m  e  s  t  i  c  market  !  for.  Common  sto.  k.s  in  general, 

,  where  company's  products  have,  have  .a  weakness  a.®  an  inflation.iry  i  ^v,  ^ 

over  a  long  period  of  year.®,  been  hedge  —  particularly  when  the  in-  ■  ^  coa  o  e  s  are.® 

I  well  and  favourably  regarded.  For  fiation  i.s  ba.seo,  as  in  the  present'  ^  8pu®'ous  one  on  pre- 

I  6*a  year  period  to  1949  net  earn-  instance,  on  s-omething  approach-  '**'  tiNueni  ra  e. 
j  ings  have  averaged  over  $2.6.5  a  ing  a  war  economy  —  in  that  they  Hinde  &  Dauch  reported  for 

:  share  on  “A”  slock,  or  better  than  are  subject  to  the  potenti.nl  effects  1949  net  earnings  of  $<40,730, 

I  2', 2  times  annual  dividend  require-  ot  taxes  and  controls.  |  f”  >  a  share  on  outstand- 

j  ment.s  on  issue;  for  past  3  years  1  Not  everyone  by  any  means.  ;  *'^1’  stock.  These  earnings  were 
earnings  on  "A”  stock  have  been  \  however,  is  in  a  position  to  invc.st  ,  somewhat  lower  than  1^48  figure 
as  follows:  1947 — $2.82  a  share;  '  in  propertv;  hence,  for  the  investor  |  $799, 1 93,  equal  to  $2.67  a  share, 

l948-  .$3.52ashare:]949  $4.81a  of  mode.s't  mean.s,  w<>ll  .selected  being  due  to  a  temporary 

!  share.  •  common  stocks  ar**  probably  the  setback,  during  middle  portion  of 

;  In  light  of  the  favourable  yield  be.st  available  medium  for  an  in-  year  in  pulp  and  paper  (ex¬ 

basis  at  current  market,  current  vestment  hedge  against  infla-  newsprint)  opei^tions.  It  "’*1'  be 
J  ..  1-  i  uoticcd.  ttc verthcless,  that  1949 

and  prospectiv'e  operations  or  com-  tion.  Rrodiiceis  of  con.mr.rer  goods,  ,  .  . 

paiiy,  and  .speculative  potentialities  merchandising  companie.s  p,  „  ^  I  earnings  were  more  than  double 

in  the  convertible  feature  attach- ;  amusement  companies  should  do  i  dindend  requirements  on 

ing  to  “A”  shares,  they  appear  to  well  in  a  long-term  inflationary  pievailing  late. 

offer  definite  attractions  as  a  period.  So  also,  apparently,  should  Plants  of  company  have  been 
business  man’s  investment.  ba.se  metal  produoer.s,  lumber  com-  operating  at  capacity  this  year 

_  panics  and  pulp  and  paper  com-  and  reports  indicated  that,  for 

Dominion  Stores  panles  but,  in  the  c.asc  of  these  first  6  months  of  this  year,  dollar 

.  ,  1  X  groups,  the  threat  of  contracts.  !  -lales  were  20  per  cent  in  excess 

I  would  be  grateful  for  your  members  of  |  of  fbo.se  for  corresponding  period 

advice  wl^  reference  to  some  government  have  expressed  !  of  last  year.  Company  has  plans 
"  "1  "’**®'*  themselves  as  being  opposed  to  re-  |  for  new’  box  factories  both  in 

I  hold.  The  market  price  controls,  must  be  i  Montreal  and  Toronto  —  former 

seems  pretty  high  on  relation  to  j  at  an  estimated  cost  of  $2  mil- 

I  the  dividend  and  I  be^n  f.^i-egoing  we  I  bon  and  latter  an  e.stimated  $3 

I  h  would  sup/vest  a  choice  from  million.  It  was  stated  last  August 

I.M.,  Saint  John.  among  Faiftous  Players,  Simp.sons  |  fbat  plants  were  booked  to 

I  At  prevailing  market  of  around  dominion  Stores.  Seagrams,  ^  capacity  for  subsequent  3  months. 

I  i2-12’,2,  stock  of  Dominion  Stores  pii|.aiTi  Walker,  Noranda,  Alumi-  j  Operations  of  Hinde  &  Dauch 
j  provides  a  yield  on  current  div- ;  Ltd.,  Quemont.  (Jan.  Western  |  depend  on  trend  of  business  and 
idend  rate  of  $1.50  a  share  an-  Lumber,  B.  C.  Fore.st  Products,  industrial  activity  and,  wdth  in- 
I  nually  of  approximately  4  per  cent.  I  Howard  Smith,  Fraser.®.  |  dications  of  a  near-war  economy 

This  is  a  rather  meagre  yield  by  j  the.se  stocks  are  paying  d.v-  !  prevailing  for  some  time  to  come, 

todays  standards  which,  how'ever,  |  companies,  in  most  '  prospects  for  operations  over  the 

considered  in  conjunction  with  re-  are  today  covering  dividend  i  forseeable  future  appear  promis- 

cent  earnings  record  of  company,  |  lequirements  by  a  more  than  ^  ing.  In  light  of  all  the  circuni- 
would  seem  to  justify  hopes  for  ample  margin.  W'ith  a  continua- Lslances.  stock  appears  to  he  a 
an  increased  dividend  rate  or,  at  inflationary  trend  com-  '  hold  rather  than  a  sale  today, 

least  payment  of  an  extra  or  ex¬ 
tras  on  the  recently  sub-divided  ^  - 

....  m„.h;  INVISTMENT  RECOMMENDATIONS 

18th  19.50,  company  reported  net'  a  m  ma  m  a 

earnings  after  all  charts  and  ap- 1  COMMtNTS  &  ANALYSES 

propriations  equal  to  $1.17  a  share 

on  outstanding  stock.  This  repre-  '  - 

sented  nearly  2 Vi  times  dividend  "Economic  Investment  Trust’,  growth.  (Address  Robertson  & 
requirements  on  new  stock  and  A  circular  dealing  with  this  fixed  j  Morgan,  266  Notre  Dajiie  street 
compared  with  previous  year’s  investment  company  has  been  pre-  |  w'est,  Morili^eal.) 
earnings  of  $1.05  a  share  on  same  pared  by  McConnell  &  Company  I  ^  *  ;s- 

basis.  Ltd..  Toronto.  Reviewers  point  “Blown  Co.”.  An  interesting 

Combination  of  wide  coverage  ,  that  these  shares  are  current-  sLidy  of  Brown  Company  has  been 
for  dividends  and  strong  working  I-'’  selling  at  a  very  siibstant'al  dis-  |  prepared  by  <i.  E.  I.eslie  Co., 
capital  and  cash  position  would  count  from  their  break-up  value  j  Montreal.  Willi  rcorsanisation 
appear  to  provide  justification  for  that  this  is  quite  ditferent  |  pian.s  being  onee  .again  suggested 

a  much  more  generous  dividend  ^  fcoi"  t-be  situation  in  the  open  end  ,  gr,  yp  elate  review  of  this  corn- 
policy.  Company,  however,  is  trusts  which  are  now'  attracting  |  pany’s  current  operations  and 
carrying  out  a  comprehensive  pro-  millions  of  dollars.  (Address  ,  earnings  should  be  of  inrerest.  A 

gram  of  store  modernization.  McConnell  &  Co.  Ltd  ,  11  Jordan  .aimilai  .<--tMdy  has  al.so  been  prci'ar- 
Older  and  less  modern  units  aj<;  street,  Toronto).  hy  same  fiini  on  Canatli.an 

being  closed  or  remodelled  and  ★  ★  *  I  Oil  Companies  Lid.  i  Addiess  G.  E. 

new  units  are  being  opened  —  "Central  Leduc.  ’  An  information  i  i_,psiip  ^  co..  360  St.  James  street 
most  of  the  latter  being  ’’master  bulletin  has  been  published  by  j  vve.st,  Montreal.) 
markets  ”  W.  C.  Pitfleld  &  Co..  Montreal,  in  ac  «  « 


Inflationary  Hedges 

W’ill  you  kindly  let  me  lia\<>  your  j 
investment  re<‘niimieiidalions  as  •! 
safpgiiunl  of  savings  against  the  ' 
present  influtionary  tenilt  ncv.  —  j 
Dixie.  j 

Real  property  is.  of  coui-se,  the  ; 
ideal  hedge  against  long  term  in-  j 
flation.  which,  according  to  most  I 
indications,  we  are  apparently  in  ■ 
for.  Common  stocks,  in  general,  ‘ 
have  .1  weakness  a.s  an  inflatiomiry  | 
hedge  —  particularly  when  the  in-  ; 
fiation  is  ba.seu,  as  in  the  present  ‘ 
instance,  on  s-omething  approacli- 
ing  a  war  economy  —  in  that  I  lie.'.’ 
are  subject  to  the  potential  effects 
ot  taxes  and  control.s.  | 

Not  everyone  by  any  means,  ; 
however,  is  in  a  position  to  invc.st  , 
in  propert.v;  hence,  for  the  investor  | 
of  modest  means,  well  .selected 
common  stocks  are  probably  the 
beat  available  niediuin  for  an  in¬ 
vestment  hedge  against  infla¬ 
tion.  Producers  of  consumer  good®,  ' 
meri;handising  companie.s  and: 
amusement  companies  should  do  j 
well  in  a  long-term  inflationary  ' 
period.  So  also,  apparently,  should  | 
ba.se  metal  producer.s,  lumber  com-  i 
panie.s  and  pulp  and  paper  com¬ 
panie.s  but,  in  the  c.asc  of  these 
groups,  the  threat  of  contracts.  ! 
despite  the  iact  that  member.s  of  | 
the  government  have  e.xpressed  [ 
themselves  as  being  opposed  to  re-  { 
imposition  of  controls,  must  be 
considered. 

In  the  light  of  the  foregoin,g  we  1 
would  sug/v^st  a  choice  from 
among  FaiVious  Players,  Simpsons  | 
“A”,  Dominion  Stores.  Seagram.s,  j 
Hiram  Walker,  Noranda,  Alumi-  | 
num  Ltd.,  Quemont.  (Jan.  Western  i 
Lumber,  B.  C.  Fore.st  Products. 
Abitibi,  Howard  Smith,  Fraser.®.  | 
All  of  the.se  stocks  are  paying  d.v-  | 
idends  and  companies,  in  most  ' 
ca.se.s  are  today  covering  dividend  i 
requirements  by  a  more  than  ^ 
ample  margin.  With  a  continua-  ' 
tion  of  the  inflationary  trend  com-  ' 


panics  should  all  do  bettei-  still 
from  nn  earnings  point  of  view. 

Hinde  &  Dauch 

I  am  holding  some  shares  of 
Hinde  &  Dauch  Paper  Co.  and  am 
writing  to  seek  your  adviee  on 
what  1  should  do  with  them,  to 
hold  on  or  sell  and  get  Into  some¬ 
thing  else  as  1  have  a  good  profit 
on  my  purchase  price. — C.  &  P., 
Toronto. 

At  today’s  market  of  around 
21  •■'4,  stock  of  Hinde  &  Dauch 
Paper  Co.  of  Canada  Ltd.,  pro¬ 
vides  a  yield  of  approximately  S’* 
per  cent  on  the  recently  increased 
annual  dividend  rate  of  $1.20  a 
share.  You  do  not  mention  your 
purchase  price  but.  as  you  in¬ 
dicate  you  could  sell  at  an  at¬ 
tractive  profit,  presumably  the 
vield  on  the  cost  of  the  share.® 
to  you  is  a  generous  one  on  pre¬ 
vailing  dividend  rate. 

Hinde  &  Dauch  reported  for 
1949  net  earnings  of  $740,730, 
equal  to  $2.47  a  share  on  outstand¬ 
ing  stock.  These  earnings  were 
somewhat  lower  than  1948  figure 
of  $799,793,  equal  to  $2.67  a  share, 
decline  being  due  to  a  temporary 
•setback,  during  middle  portion  of 
last  year,  in  pulp  and  paper  (ex¬ 
newsprint)  operations.  It  will  be 
noticed,  nevertheless,  that  1949 
earnings  were  more  than  double 
annual  dividend  requirements  on 
slock  at  prevailing  rate. 

Plants  of  company  have  been 
operating  at  capacity  this  year 
and  reports  indicated  that,  for 
first  6  months  of  this  year,  dollar 
sales  were  20  per  cent  in  excess 
of  those  for  corresponding  period 
of  last  year.  Company  has  pian.s 
for  new  box  factorie.s  both  in 
Montreal  and  Toronto  —  former 
at  an  estimated  cost  of  $2  mil¬ 
lion  and  latter  an  e.stimated  $3 
million.  It  was  stated  last  August 
that  plants  were  booked  to 
capacity  for  subsequent  3  months.  ; 

Operations  of  Hinde  &  Dauch 
depend  on  trend  of  business  and  ' 
industrial  activity  and,  with  in-  ; 
dications  of  a  near-war  economy 
prevailing  for  some  time  to  come,  , 
prospects  for  operations  over  the  ! 
forseeable  future  appear  promis¬ 
ing.  In  light  of  all  the  circuni- 
slances,  stock  appears  to  he  a 
hold  rather  than  a  sale  today.  ! 
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“Blown  Co.”.  An  interesting 
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Letters  to  the  Editor 


CANADA  CEMENT  DIVIDEND  i 

Editor  ' 

Financial  Times 
Dear  Sir; 

Re  Canada  Cement,  I  note  your  ! 
justification  of  their  dividend  po¬ 
licy.  Some  things  still  don't  | 
make  sense. 

In  the  last  annual  report 
President  Breen  said:  ”B.v  the  j 
end  of  the  year  your  compan.v 
wa.s  able  to  fill  all  orders  with¬ 
out  (hfficulty  and  is  now  in  a  I 
position  to  furnish  all  the  re-  ' 
ment  required  in  the  teirltory  | 
served  by  iy®  plants.” 

Leas  than  a  year  later,  you 
printed  a  repr.rl  that  about  .$8.-  , 
000,000  would  be  spent  on  capital  ' 
expansion,  including  a  completel.v 
new  plant  in  New  Brunswick. 
There  seems  to  be  .something  in¬ 
consistent  land  e.xponsi\’e)  in 
all  this.  Orni  avbe  I'm  prejiidic-  ■ 
ed,  being  one  of  the  patient  and 
long-.suffering  shareholders  you 
mention. 

H.  P. — Winni|teg. 

FJditor, 

Financial  Times. 

282  Notre  Dame  Street  West, 
Montreal  Qne. 

Dear  Sir;  1 

In  replying  to  a  reader  w'no  in¬ 
quired  why  Canada  Cement’s  first 
common  dividend  wps  so  small 
(Financial  Times.  October  6)  you 
said,  among  other  ihir.gs,  that 
doubtless  there  are  quite  a  iiuniher 
of  Canada  Cement  sharehilder.s 
who  teel  the  same  wav.  I  would  1 
sav  that  there  are  cc/’.ainlv  very  I 
many  more  who  feel  the  same  as  j 
Mr.  B.  S.  of  Kingston.  ! 

In  the  last  annual  report  the 
pre.sident  of  Canada  Cement  .said 
that  the  company  w.ss  now  able  to 
take  care  of  all  the  demaml  for  ' 
cement  in  the  areas  it  serves.  Le.ss 

qiiarterlv  with  monthly  supple¬ 
ment.®  and  should  go  tar  to  kpe?i  ' 
C.snadian  investors  informed  on  ’ 
the  conditions  under  which  Can-  1 
adian  base  melal  mines  must  oper¬ 
ate.  (Addiess  John  M.  Easson;  217  ' 

Bay  .Street.  Toronto.)  | 

*  *  >{■  ! 

"B.  C.  Power  Commis.sion”.  A  | 
prospectii®  outlining  the  affairs  of  , 
B.  C.  Power  Commission  ha.s  been  1 
issued  by  Mills,  .Speni  e  .1  Co  Ltd..  ^ 
Toronto.  This  is  in  connection  j 
with  the  new  i.ssue  of  $6  million  in 
debentures  which  have  been  placed 
on  the  market  hy  a  syndicate  of  | 
investment  healers.  i.\ddres®  Mr. 
Miilqiieen.  Mills.  Spence  &  Co.  Lid..  ^ 
3.51  Notre  Dame  street,  west,  i 
Montreal.)  | 

¥  ¥  ¥  I 

"Canadian  Acceptance  Corn.”  A  | 
prospectus  and  informational  nia-  1 
terial  are  available  from  Green-  j 
shield®  A  Co.,  on  this  finance  com¬ 
pany  in  connection  witn  tlie  re¬ 
funding  issue  of  $.",000,000  in  2  "'(  | 

secured  notes,  series  ‘‘H”.  (Addre.s.® 
Mr.  Morgan,’  Greenshields  Co.,  1 
.507  Place  D’Armes,  Montreal.  ' 


A’cic  l.t.vie 


than  a  year  later,  an  annoimcc-' 
ment  is  made  that  about  $8  000.- 
000  will  be  spent  on  plant  addi¬ 
tions,  including  a  ne.v  factory  in 
New  Brunswick.  Either  the  man¬ 
agement  guessed  wrong  tt  the 
time  of  the  last  annual  report  or 
it  is  guessing  wrong  now. 

Whether  the  mistake  wa.®  made  | 
before  or  is  being  made  now 
doesn't  matter.  In  either  case  the 
■shareholders  —  Mr.  B.  S.  of  King-  I 
ston  and  a  lot  of  other  people  —  > 
are  the  ones  who  suffer.  Machine-  . 
r>  and  construction  prices  musi  he 
higher  now  than  at  any  lime  in 
history  Yet  Canada  Cc.'nent  picks 
till.®  particular  time  in  hi.storv  to 
spend  the  shareholders’  monev  on 
building  a  new  plant. 

My  gues®  is  ihat  tne  manage-  , 
ment  ha.®  been  mesnierized  by  the  ] 
idea  of  size.  Instead  of  operating 
the  present  lairly  large  organiza¬ 
tion  efficiently,  they  feel  they  have 
to  keep  building  new  plants  when-  ' 
ever  thev  get  a  few  dollars  in  the 
till.  And  the  shareholder.®  foot  the 
bill.  , 

DISGUSrED. 


Royal  Securities  Corporation 

Limited 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 


Monireal,  Toronto.  Halifax,  Saint  John.  Quebec.  Onaevit 
Hamilton.  Vi'innipeg.  C.algary,  Vancouver, 
Charloiietown,  St.  John’s.  Nfid. 


NEW  YORK.  LIFE  INSURANCE  COMPANY 

NET  YORK  CITY 

&ifie  l£(mc/€€l 

aAr*>n/t^n/ 

AS  ITS 

MORTGAGE  LOAN  CORRESPONDENT 


IX  oanea  la  farililale  expansion  of  its  niort|[a|!e  loan  artivilies  in  the 
Montreal  area,  the  New  lork  Life  Insurance  Company  is  pleasetl  to 
announce  that  it  has  appointed  The  St.  Francis  Really  Company  Limited  as 
its  Mortgage  Loan  Correspondent.  The  offices  of  this  Company  are  ronvrni- 
enlly  located  at  1226  I  niversity  Street  and  appliralions  for  first  mortgage 
loans  will  receive  prompt  and  rarelul  atirnlion. 

New  5'ork  Life  began  doing  business  in  Canada  in  136)1.  one  year  atlei 
('onfedrralion.  At  the  beginning  of  19.i0  its  Canadian  investments  aggregated 
$l09.B29,To5.62.  To  serve  its  poliryholdert  and  the  public  in  Canada,  the 
(i»mpany*t  Agency  Department  maintains  (Canadian  Division  Headquarlert 
at  320  Bay  Street, Toronto,  under  the  supervision  of  Frederick  A.  tXadr.  C.L.U,, 
Field  Vire-l*residenl.  .\gency  Branch  Offices  are  located  at  (,)ueber  City, 
Montreal.  Winnipeg  and  tanrouver.  and  offices  at  Calgary  and  \  irioria.  Tho 
New  5ork  Life  maintains  a  Real  Estate  and  Mortgage  Loan  Branch  Office  in 
Canada  at  330  Kay  Sireel,  Toronto.  Franris  A.  RIark  is  Mortgage  Loan 
Manager, 

fllmrles  K.  \«ii  tinier 
I  ira-Pratirl^nt  in  rhnrt* 

Real  Estate  A  Mortgage  Loan  Department 
New  5ork  (iily. 


BRAZILIAN  TRACTION 

A  Review 

(Copies  Available  on  Request) 

'  ROBERTSON  &  MORGAN 


Montreel  Stock  Exchange  -  The  Toronto  Stock  Exchange 
Montreal  Curb  Market 

MONTRIAL  TORONTO  OHAWA 

266  Notre  Dame  St.  W.  38  King  Sf.  W.  61  Quedn  St. 

Tel.  PLotean  3871  Tel.  PLeza  6201  Tel.  2-2421 


markets.  ”•  «  vn..  ivionucHi,  m  |  ^  jp 

As  a  result  of  this  policy  sales  "dvance  of  the  pros-aectu®  covering  j  prices  too  High?"  Milner, 

and  profits  per  store  have  been  $2  niillion  in  5'’r  cmive.t-^  g.  Toroito.  in  theii  ’Octo- 

showing  steady  improvement,  a  of  this  com-  1  15  bulletin,  conclude  th.-tt  for  | 

fact  that  has  been  reflected  in  Central  Leduc  -..s  one  ot  the  |  (jine  to  come  the  market  I 

earning.®  results.  This  moderniza-  ‘"'PO' taut  companie.s  in  the  newer  |  should  provifhj  .1  sufficiently  wide 

tion  program,  of  course,  ha.®  been  o'lt’elds  of  Alberta,  with  a  number  j  trading  rnnp-y  witnout  .stock.®  go- j 

and  is  costing  money;  which  pioducing  wells  completely  con-  j„g.  p;ther  "loo  iiigli”  or  ’  too  low’’.  | 
accotinC®  in  considerable  measure  trolled.  (Addre.ss  Mr.  Payne,  W.  C.  I  interesting  li.st  of  common 

Pitfield  &  Co.  Ltd.,  St.  Janie.®  .  stock.®  is  sfio'.v;'.  on  which  the  .yield 

street  west,  Montteal.)  1  patter  than  5'i>G  and  on  wh'ch  j 

. . . y  ¥  I  appreciation  ma.v  be  e.xpected  j 

"Venture.®  Ltd.  UnUei  date  of'  (Address  J.  Scott;  Milner.  Hos.s  &  ’ 
_  _  _  1  October  19th.  (.Kiindian  Business  i  Comnanv,  330  Bav  Street,  Tor- 

T  n  A  f  T  I  M  Service,  Toronto  ha®  published  a  |  j 

I  1^  ^  I  I  1^  !  review  of  Venture.®  Ltd.  whose  j  iji  | 

I  holdings  in  many  dif<erent  mining  I  "vfptal  Survey”.  Luder  dat”  of  , 


$6, 00(1, 000 

BRITISH  COLIMBIA  POWER  COMMISSION 

Guaranteed  unconditionally  as  to  principal  and  interest  by  the  Province  of  British  Columbia 


3%  Sinking  Fmul  Bonds 

iiuii-callable 


To  be  dated  November  1,  1950 


To  mature  November  1,  1968 


Metal  Survey”.  Under  dat? 


!  areas  have  groat  potential  value.  October  16th.  John  M.  Ea®soii  & 

I  The  company  ha.®  resumed  nay-  j  Toronto,  have  published  a  .®ur- 
nient.®  of  dividends  and  also  has  ■  ygy  base  metal  suppi;,’  s't- 

considerable  speculative  va.uc.  ,  uation  in  Canada.  This  is  sent  out 

(Address  George  Armstrong,  330' _ 

Ray  street.  Toronto.)  ^ 

*  >{■  K-  \  I 

“Brazilian  TracUon”.  A  review  ^^^^**"^*^****^^^**^^^^ 
of  this  company’.®  operations  has  (  ■ 

been  publi.®hed  by  Kol>erlson  A  I  NATURE  UNSPOILED 

Murgiin,  Montreal.  With  an  ex¬ 
ceptionally  high  yield  of  over  S  ^  ^ 

Brazilian  Traction  ptovides  con-  v 

siderable  stability  and  also  has  ”  -'Av” 1 

substantial  speculativi’  attractions 
from  the  point  of  view  cf  further 


'Iheit  Secured  !\olrs  haring  heen  placed priiulel),  this  adterliserttenl  appears  us  a  rnutler  of  record  only. 

Refunding  Issue 

$3,000,000 

Industrial  Acceptance  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 

Secured  Notes  Scries  “H” 


Diiletl  Oi'litlter  7,  i9.»D 


Greonsliields  Co  Inc 


To  nutltue  OcUdn-r  7,  /W.7 


The  Wood  Giindy  Corporation, 

Limited 


YOURS  TO  PROTECT 

The  PINTAIL  is  a  handsome 
duck  of  the  ponds  and 
marshes.  He  is  long  and  slim, 
with  a  sharply-pointed  tail. 
The  brown  head,  long  neck 
with  its  white  stripe  down  the 
side,  identify  him.  A  fine  gome 
bird,  he  should  olways  be 
protected. 


1 YQURS 

TO 

ENJQY  1 

•  1 

4 

Principal  and  half-yearly  interest  CMay  1  and  November  1 )  payable  in  lawful  money  ot 
Canada  in  the  cities  of  Victoria,  Vancouver,  Winnijieg.  Toronto  or  Montreal  at  the  option 
of  the  holder.  Bonds  to  be  in  the  denominations  of  .$1,000  and  $500,  in  bearer  form  with 
coupons  for  interest  attached,  and  registerable  as  to  principal  only.  Coupon  bonds  may  be 
exchanged  for  fully  registered  bonds  of  an  equivalent  aggregate  amount. 

The  Commission  is  obliged  by  Statute  to  set  aside  out  of  its  revenues  from  sale  ot  power 
and  to  pay  over  to  the  Minister  of  b'inance,  as  Trustee,  an  annual  sinking  fund  in  such 
amount  as  would  be  sufficient  with  the  accumulation  of  interest  thereon  to  repay  the  princi¬ 
pal  amount  of  the  Bonds  of  this  Issue  within  a  jieriod  of  forty  years  from  the  date  thereof. 
If  authorized  by  the  Lieutenant-Governor  in  Council  the  Commission  may  delay  commencing 
these  sinking  fund  payments  for  a  ijeriod  not  exceeding  ten  years,  but  in  such  case  the  annual 
j)ayments  required  for  sinking'  fund  account  as  aforesaid  must  be  relatively  greater  during 
the  remainder  of  the  forty  year  [leriod.  The  Commission  states,  however,  that  its  polic.v 
has  been  to  commence  setting  aside  the  sinking  fund  required  in  resjiect  of  any  loan  as  soon 
as  the  plant  acquired  or  constructed  from  iTie  process  of  such  loan  becomes  revenue- 
producing. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &  McTaggart. 

In  the  opinion  of  counsel,  these  bonds  are  direct  obligations  of  the  British  Columbia  Power 
Commission  and  are  unconditionally  guaranteed  as  to  principal  and  interest  by  the  Province 
of  British  Columbia,  the  guarantee  being  endorsed  on  each  bond. 

The  net  proceeds  of  the  sale  of  these  bonds  are  to  be  applied  to  the  repayment  of  bank 
loans. 


A  deseripliee  cireiilur  i.s  uvailuble  upon  request. 

Pr’i<*<*:  98.75  anil  arrrueil  iiileresl  l«  yield  about  5.09%. 

We,  as  principals,  offer  these  Ronds  if.  as  and  when  isaued  and  accepted  by  us.  sub.iect  to 
the  approval  of  counsel.  Subscriptions  will  be  received  subject  to  rejection  or  allotment. 
It  is  expected  that  bonds  in  definitive  form  will  be  available  for  delivery  on  or  about 
November  6, 1950. 


Mills,  Spence  &  Co.,  Limited 
McI.«od,  Young,  Weir  &  Compan.v  Limited 
Kell,  Gouinlock  &  Company,  Limited 
IVIcMuiioii  and  Kiiriix  l.imilcd 

Ituyal  Secuciiirii  Curporaliuu  Limiled 
iJAnies  KichiArdiuu  A  Suux 
.■Yndernon  &  Conipany  iAmited 
-I.  L.  Grutiaiii  &  ('uiiipaiiy  Ijiiiiicd 
VV.  C.  Harris  &  Co.,  Liiiiitcd 
Collier,  Norris  &  Quinlan  Limited 


A.  K.  Ames  &  Co.,  Limited 
Dominion  Securities  Corpn.  Limited 
Wood,  (aiindy  &  (^tiiipuiiy  l,imited 

Faii'clou^li  it  Company  Limited 
Neabiit,  Thomson  £’  Company,  IJmited 
Femlicrton  JL  Son  Vaiicoiiver  l-imiteii 
Tlie  W'esterii  City  Company  Limitenl 
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West  Pays  Less 
Gasoline  and  Oil 


Imperial  Bank 
Appointment 


Foreign  Exchange 
Quotations 


INSURANCE  FIELD 


I  ROYAL  BANK  OF  CANADA 

J.  W.  McWilliams,  accountant, 
Bloor  &  Bathurst,  Toronto,  Ont., 
to  be  mtinager,  Tecumseh  &  Al¬ 
bert,  Windsor,  Ont. 

K.  MacPherson, 

Shelburne,  Ont.  to 
Arthur,  Ont. 

A.  M.  Makepeace,  Drayton,  Ont. 
to  be  accountant.  Comber,  Ont. 

D.  S.  Darling,  Fort  Street,  Vic¬ 
toria,  B.C.  to  be  accountant.  Prince 
Rupert,  B.C. 

A.  E.  Ling,  George  &  Townsend, 
to  be  accountant. 


Nominal  Sellins  Rates  as  at  noon. 
Montreal,  Wednesday,  Oct.  25th.  1950 
(Sapplied  by  Bank  of  Montreal) 

City  and  Currency  Rate 

Can  funds 

New  York,  per  dollar  _  JI.O.'i 

London,  per  pound  .  02.94 

Amsterdam,  per  florin  ...  *0.2780 

Bombay  and 

Calcutta,  per  rupee  ....  $0.2215 

Br.  West  Indies,  per  dollar  $0.6105 

Brussels,  per  franc  .  $0.0210 

Copenhagen,  per  krone  ..  .'I0.1.525 

Hong  Kong,  per  dollar  ..  $0.18.50 

Karachi,  per  rupee  .  $0.;il90 

fl.slo,  per  krone  .  $0.1475 

Paris,  per  franc  .  $0.00.102 

Stockholm,  per  krona  ....  $0.20,17 

.Sydney,  per  pouml  .  $2.;i0 

Zurich,  per  franc  .  $0.2120 


Pipe  Line  Brings  Price 
Cuts  in  Saskatchewan 
and  Manitoba 


Saskatchewan  Provincial  Treasurer  Vexed 
About  Wawanesa  "Package"  Automobile  Plan 
—  Charges  Agents  Carrying  the  Load  —  Some 
Pertinent  Questions 

By  OUR  INSURANCE  EDITOR 


Money  Back 
at  any  time 

-PLUS  INTEREST 

That’s  the  important  fact  to  remember 
when  investing  your  savings  in 

Canada  Savings  Bonds 

The  principal  value  of  the  Bonds  never 
changes.  The  annual  interest  rate  is  2^96. 
Canada  guarantees  security  of  principal  and 
interest. 

You  can  buy  Bonds  for  $50,  $100, 
$500,  or  $1,000. 

We  shall  greatly  appreciate  receiving  your 
order  by  letter,  wire,  or  phone,  and  we 
will  give  it  prompt  and  careful  attention. 


accountant, 
e  manager, 


Reductions  in  prices  of  gasoline, 
kerosene  and  light  fuel  oils  in 
most  of  Manitoba  and  Saskat¬ 
chewan  were  announced  by  Im- 
periol  Oil  as  the  first  Alberta 
crude  to  flow  through  the  new 
Interprovincial  pipe  line  reached 
refineries  at  Regina.  The  reduc¬ 
tions  in  wholesale  gasoline  and 
kerosene  prices  range  up  to  about 
four  cents  a  gallon  and  in  light 
fuel  oils  to  about  one  cent  a 
gallon.  I 

Until  now  Alberta  crude  had : 
movqd  eastward  by  rail.  Lower  ' 
cost  transportation  by  pipe  line  j 
makes  possible  further  extension  | 
of  price  benefits  which  have  re- ; 
suited  from  the  oil  discoveries  in  i 
western  Canada.  ! 

In  most  of  southern  .Saskat- 1 
chewan,  which  has  been  supplied 
tfrom  Regina,  reductions  in  g.aso- ! 
pine  prices  are  about  four  cents  a  ’ 
(gallon.  In  areas  formerly  supplied  i 
from  Edmonton  but  which  now  i 
come  into  the  Regina  sphere,  j 
lesser  reductions  are  being  made  i 
The  north  and  west  sections  of ; 
the  province  continue  to  be  .sup- , 
plied  from  Edmonton  and  are  not  j 
affected.  | 

In  Saskatchewan  the  new  prices  ; 
also  take  into  account  increase  in  ‘ 
trucking  rates  made  by  truckers  '  j 
early  this  month  for  transporting  | 
products  from  the  refineries  to  [ 
distributing  points.  These  in-  j  ■ 
creases  offset  part  of  the  price  i  ^ 
advantage  resulting  from  the  j  ' 
movement  of  crude  oil  by  pipe  • 
line. 

Most  parts  of  Manitoba  also  re- !  ' 
ceive  reductions  in  gasoline  prices,  |  ' 
ranging  up  to  four  cents  a  gal-  ' 
Ion,  the  amount  of  reduction  de- 1  • 
pending  on  location.  At  Winnipeg  j  ^ 
I  the  decrease  is  1.8  cents  a.  gallon.  1 


We  have  some  pertinent  questions  we’d  like  to  throw  at  Hon. 
C.  M.  Fines,  who  is  the  provincial  treasurer  of  Canada’s  CCF  or 
socialist  province.  Saskatchewan.  We  see  by  the  public  prints  that 
Mr.  Fines  is  beefing  becau.se  a  private  insurance  company  (The 
Wawanesa  Mutual)  has  finally  found  a  way  of  selling  package 
automobile  insurance  in  that  province  at  premium  rates  which 
underquote  those  for  a  similar  policy  sold  by  the  Saskatchewan 
Govc.’-nment  Insurance  Office. 

Mr.  Fines,  in  defence  of  hi<  government's  own  premium  rates, 
comes  up  with  this  bright  remark;  “The  Wawanesa  agents  have 
been  .subsidizing  the  company's  low’  rates  by  receiving  15  per  cent 
commission  on  sales  of  the  extension  policy  (the  name  for  Wawanesa’s 
package)  compared  with  the  government’s  commission  of  25  per 
cent.” 

Coming  from  u  represeiitative  :  business  with  the  goverrment?  Or 
of  the  Saskatchewan  .socialist  gov-  |  doc.sn’t  the  SGIO  realize  that,  after  1 
ernment.  that  is  a  lulu.  But  since  j  all.  Canada  is  still  one  of  the  few  j 
Mr.  Fines  thinks  he  has  a  iegiti-  remaining  democracies  in  tliis 
mate  argument,  we  would  appre-  [  world  —  still  one  of  the  few  places 
ciate  the  answers  to  ihe  follov'ing  i  left  where  the  man  who  has  built  [ 
questions;  the  better  mouse  trap  finds  the 

Could  the  Saskatchewan  Gov-  j  customers  beating  a  path  to  his 
ernment  Insurance  Office  (which  |  In  plain,  blunt  words.  Mr. 

ivas  not  only  formed  to  compete  \  Fines;  Who  the  mischief  do  you  j 
■vith  private  insurance  companies  i  think  you  are  kidding? 


•Sydney,  N.S, 

Sydney  Mines,  N.S. 

H.  J.  Lawson,  Kincardine,  Ont. 
to  be  accountant,  Shelburne,  Ont. 


Forward*,  per  Month  —  Buying  U.S 
—14  Disc.  Buying  Stg.  —  •%  of  a  erni 
premium.  .Selling  L'.S.  —  .1/32  T)is, 
Selling  Stg.  —  of  a  cent  premium. 


Noon  Rales  Noon  Rates 
I'.S.  dollars  U.S.  dollars 
Montreal  Bank  of 
Canada* 

5  7/16  5  7/16 

5  1 1  .12  5  1 1  /;t2 


ROYAL  BANK  OF  CANADA 

S.  H.  Dalgleish,  supervisor’s 
dept..  Port  of  Spain,  Trinidad  to 
be  manager,  Bridgetown,  Barba¬ 
dos. 

J.  F.  Gratton,  manager.  Sunny- 
side,  Toronto,  Ont.,  to  be  man- 
I  ager,  Dundas  &  Quebec,  London, 

I  Ont. 

H.  J.  B.  Richard,  head  office,  to 
I  be  manager,  Sherbrooke,  Que. 

I  E.  G.  H.  Perciv'al,  assistant  man¬ 
ager.  Port  of  Spain,  Trinidad,  to  be 
assistant  manager,  Kingston, 
Jamaica. 

A.  Gariepy,  accountant,  Amherst 
&  St.  Catherine,  Montreal,  Que., 
to  be  assistant  manager,  St.  Denis 
&  St.  Catherine,  Montreal,  Que. 

G.  E.  Wilson,  appointed  assist¬ 
ant  manager  at  Kingston,  Jamaica. 

M.  D.  J.  cle  Freitas,  Ciudad  Tru¬ 
jillo,  D.R.,  to  be  accountant,  San 
Pedro  de  Macoris,  D.R. 

J.  J.  H.  LaViolette,  assistant  ac¬ 
countant,  Edmundston,  N.B.,  pro¬ 
moted  to  accountant. 

R.  M.  Leveille,  Edmundston, 
N.B.,  to  be  accountant,  Amherst  & 
St.  Catherine,  Montreal,  Que. 

G.  F.  Hutton.  Cornwall,  Ont.,  to 
be  accountant,  Prescott,  Ont. 

G.  A.  Hack,  Victoria.  B.C.,  to  be 
accountant,  Fort  Street,  Victoria, 
B.C. 

G.  A.  Gordon,  Lambetii,  Ont., 
to  be  accountant,  Drayton,  Ont. 


Thnrs<lay 

Friday 

.Saturday,  11 

Monday 

1'iiesda.v 

IVadncsday 


— Photo  by  Milne  Studio. 
Imperial  Bank  of  Canada  an¬ 
nounces  the  appointment  of  Mr. 
Stanley  Higginson  as  Assistant 
Manager,  Montreal  Main  Branch, 
James 


• — The  average  weekly  noon  rate.s 
as  reported  by  the  Bank  of  Cainidu  lo 
llie  Denartment  of  Finance  determine 
the  official  gold  hn.vliig  price  whieh 
for  week  ended  Oet.  .1!  was  $;)6.918i:t7. 
(Previous  week:  .$,10.916250). 


James  Richardson  &  Sons 


McGill  and  St. 


corner 
Streets. 

•Mr.  Higginson,  formerly  Assist¬ 
ant  Manager,  Yonge  and  Queen 
Streets  Branch,  Toronto,  has  had 
wide  experience  in  Foreign  Ex¬ 
change  and  will  have  supervision 
of  the  Bank’s  Foreign  Business  in 
Montreal. 


ESTABLISHED  IIS; 

4RD  OF  TRADE  BIDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

one  MArquette  1331  Phone  ELgin  8361 

EXEOmVE  OFFICES-WINNIPEG 
Branches:  Vancouver,  Victoria.  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Ptaitie, 

Swift  Ciutrent.  Kenora.  Kingston.  Toronto.  Montreal 


Canada  todajt  leads  the  world  in 
the  production  of  nickel,  asbestos 
and  platinum,  and  is  the  second 
largest  producer  of  gold,  zinc,  co¬ 
balt  and  aluminum. 


The  Canadian  department  of  the 
Springfield  Fire  and  Marine  has 
appointed  Lewis  J.  Andrews  spe¬ 
cial  agent  for  the  Springfield 
group  in  Ontario.  He  was  former¬ 
ly  with  the  Royal  In.surance  Co. 


&  Hastings  Sts.,  Vancouver,  has 
been  appointed  manager  at  the 
branch  shortly  to  be  opened  at 
Whitehorse, '  Y.T. 


CAN.  BANK  OF  COMMERCE 

D.  B.  Lorimer,  accountant  at 
Winkler,  Man.,  to  be  an  audit  of¬ 
ficer  in  department  of  the  super¬ 
intendent  of  Manitoba  &  Saskat¬ 
chewan  branches,  Winnipeg,  Man. 

C.  E.  Marsh,  accountant  at  Vul¬ 
can,  Alta.,  to  be  manager  at  Glen- 
don.  Alta. 

E.  J.  Kelly  to  be  accountant  at 
Queen  &  York,  Hamilton,  Ont. 

F.  A.  borward  to  he  accountant 
at  High  River,  Alta. 

A.  D.  Baker  to  be  accountant  at 
Taber,  Alta. 

J.  McIntosh  to  be  accountant  at 
Vulcan,  Alta. 

N.  C.  Maepherson  to  be  account¬ 
ant  at  Winkler,  Man. 


The  Mutual  Benefit  Health  & 
Accident  ha.s  made  an  additional 
deposit  with  the  receiver-general 
of  Canada  for  the  projection  of 
Canadian  policyholders,  increasing 
the  amount  to  $3.7f)8,500. 


A.  Ross  Poyntz,  general  man¬ 
ager  of  the  Imperial  Life,  has  been 
elected  to  the  board  and  has  been 
appointed  managing  director.  At 
the  age  of  41,  Mr.  Poyntz  is  the 
youngest  member  of  the  company's 
board.  Mr.  Poyntz  joined  the  Im¬ 
perial  Life  in  1931  and  until  1942 
served  in  the  actuarial  and  under¬ 
writing  department,  at  which  time 
he  was  made  assistant  to  the  gen¬ 
eral  manager.  He  became  gen¬ 
eral  manager  in  1946. 


HOME  OFFICE  NEW  YORK 


;  ORE.4T  PLAINS  DEVELOP'T 

Great  Plains  Development  Co. 
of  Canada,  Ltd.,  announces  faat 
rigging  of  Barrhead  well.  LSD  4, 
S-14,  Township  58,  R-5.  west  5th. 
is  under  way  and  it  is  expected 
that  the  well  will  be  spudded  in  at 
•  the  week-end.  This  v.’cll  will  test 
the  cretaceous  and  Madison  to 
about  4.000  ft.  on  a  2.400  acre 
farmout  block  from  O’Meara  Can¬ 
adian  Drilling  Co.  Great  Plains  also 
has  an  800-block  Crown  lease  in¬ 
terest,  purchased  last  August,  ad¬ 
joining  the  block  to  the  east. 


SERVING  CANADA  SINCE  1872 


CANADIAN  hIaP  OFFICE i  OTTAWA 


CAN.  BANK  OF  COMMERCE  ' 
T.  D.  McClelland  to  be  assistant 
accountant,  at  Fredericton,  N.B. 

C.  A.  Yorke,  accountant  at 
Moncton,  N.B.,  to  be  a.ssistant 
manager  at  Moncton,  N.B. 

H.  W.  Rigden,  accountant  at 
Campbellton,  N.B.,  to  be  account¬ 
ant,  at  Moncton,  N.B. 

R.  C.  Bennett  ^o  be  an  assistant 
accountant  at  Toronto,  Ont. 


placed,  incidentally,  through  the 
SGIO).  We  shall  .assume,  also, 
that  “A”  feels  that  $10,000  cover¬ 
age  isn’t  enough.  Rather  than  give 
the  SGIO  more  business  than  'ne 
has  to,  he  gets  another  $10,000 
coverage  from  a  private  insurance 
company. 

In  a  short  time,  “A”  finds  that 
he  is  responsible  for  damages  of 
$9,999  in  an  accident.  If  this  were 
to  happen,  say,  in  Ontario  and  “A” 
had  $10,000  policies  in  two  com¬ 
panies,  the.se  companies  would 
split  the  bill  aad  call  it  quits.  But 
“A”  lives  in  Saskatchewan  where 
the  socialists  work  on  the  ‘  heads  I 
win,  tails  you  lose”  basis.  The 
private  insurance  company  would 
have  to  pay  all  of  the  $9,999  loss 
and  the  SGIO  wouldn't  have  to 
cough  up  a  red  cent. 


The  Equitable  Life  of  Canada 
has  appointed  G.  E.  Keddy  as  a.s¬ 
sistant  superintendent  of  agencies. 


to  ♦  ♦  •  i^XiuteC 


BANK  OF  MONTREAL 

J.  A.  Edwards,  formerly  assist¬ 
ant  manager,  Halifax,  has  been 
appointed  an  assistant  insp'ector 
with  headquatiers  at  head  office. 

M.  A.  Masse,  formerly  of  Mont¬ 
real  branch,  has  been  appointed 
an  assistant  inspector  with  heaid- 
quarters  at  head  office. 

A.  F.  E.  Jarrett,  formerly  in¬ 
spector,  head  office,  has  been  ap¬ 
pointed  manager  at  the  branch 
shortly  to  be  opened  at  North  Bay, 
Ont. 

R.  H.  Fry,  formerly  second  as¬ 
sistant  chief  accountant,  head  of¬ 
fice,  has  been  appointed  first  as¬ 
sistant  chief  accountant,  head  of¬ 
fice. 

J.  S.  Andrews,  formerly  ac¬ 
countant,  Galt,  has  been  appointed 
manager  at  the  branch  shortly  to 
be  opened  at  Ajax,  Ont. 

J.  P.  Walsh,  formerly  of  Queen 
&  Portland  Sts.,  Toronto,  has  been 
appointed  manager,  Wharncliffe 
Road  South  &  Duchess  Ave.,  Lon¬ 
don,  Ont.,  which  will  now  be  an 
independent  accounting  office. 

L.  E.  Hubble,  formerly  account¬ 
ant,  Nipawin,  has  been  appointed 
manager,  Semans,  Sask. 

W.  G.  Clarke,  formerly  of  the 
superintendent’s  department,  Win¬ 
nipeg,  has  been  appointed  man¬ 
ager,  Davidson,  Sask. 

R.  M.  Mills,  formerly  manager, 
Selkirk,  has  been  appointed  man¬ 
ager,  Neepawa,  Man. 

A.  C.  P.  Jones,  formerly  of  Main 


Edward  L.  Archer  has  been 
named  branch  manager  at  Sud¬ 
bury,  Ontario,  by  the  North  Amer¬ 
ican  Life.  He  succeeds  J,  O.  Skill- 


Ni-Hard  is  a  nickel-chronium 
white  iron  used  in  the  mining,  pro¬ 
cessing  and  pulverizing  of  indus¬ 
trial  minerals.  Under  severe  con¬ 
ditions  Ni-Hard  outlasts  ordinary 
cast  Iron  2^/2  to  5  times. 


■Wilfrid  L.  Es.son.  of  Toronto,  has 
been  appointed  chief  agent  in  Can¬ 
ada  fer  the  Canadian  Commerce 
Insurance  Co.,  which  has  just  b'cen 
registered  to  handle  all  lir.es  in 
Canada  excepting  life. 


After  57  years  in  the  insurance 
business,  Robert  Welch  has  retir¬ 
ed  as  casualty  manager  of  the 
Canadian  Indemnity  and  the  Can¬ 
adian  Fire  In.surance  compaeies. 
He  has  been  a.ssociated  with  these 
two  com.panies  for  21  years. 


I  Let’s  take  another  example, 
i  Let’s  assume  that  the  damage 
j  caused  by  “A”  amounted  to  $10,- 
050.  Here  again,  the  private  com¬ 
pany  would  be  hooked,  this  time  to 
the  tune  cf  $10,000.  The  SGIO 
would  fork  over  the  remaining  $50. 
The  reason  for  this  is  that,  under 
compulsory  insurance  tlie  SGIO 
does  not  have  to  meet  any  claim 
until  the  full  amount  has  first 
been  extracted  from  the  lace  value 
of  any  policy  carried  with  a  pri¬ 
vate  company. 

It’s  taken  six  years  for  a  private 
company  to  get  up  enough  guts  to 
give  the  socialist  SGIO  a  kick  in 
the  .seat  of  the  pants.  At  the  first 
slight  tap.  the  socialists  are  veil¬ 
ing  blue  murder.  We  maintain 
that,  until  the  SGIO  is  operated  as 
any  busine.s.s  should  be  operated,  it 
cannot  and  should  not  find  fault 
because  it  sees  that  someone  el.se 
has  found  a  waj’  of  doing  a  better 
job. 

It  should  not  come  to  the 
“rescue”  of  the  agents  of  the  Wa- 


Canadian  Life  Officers 
To  Meet  in  Winnipeg 


I  hope 
they’re 
serving:. 


!  Toronto;  The  annual  meeting  of 
The  Canadian  Life  Insurance  Of¬ 
ficers  Association  will  be  held  for 
the  first  time  in  Winnipeg,  Mani¬ 
toba,  on  May  30  and  31,  1951.  The 
Life  Agency  Officers  Section  and 
the  Life  Insurance  Advertisers 
Section  of  the  Association  are 
meeting  at  the  same  place  on  May 
29  and  30.  Hotel  headquarters  for 
the  meeting  is  the  Royal  Alexan¬ 
dra  Hotel. 

G.  C.  Gumming,  general  man¬ 
ager  of  The  Monarch  Life  Assur¬ 
ance  Company  and  president  of  the 
association,  announces  that  some 
200  officers  of  Canadian,  United 
States  and  British  member  com¬ 
panies  of  the  fifty-seven  year-old 


Association  are  expected  at  the 
meeting.  Details  of  the  programme 
will  be  announced  at  a  later  date. 


A  Tribute  from  Calvert  to  Canadians  of  Polish  Descent 


Bank  of  Canada  Statement 


all  the  more  notable,  now  that  they 
have  attained  that  freedom  here. 

The  Poles,'  with  their  innate  love 
of  music,  have  produced  such 
famous  musicians  as  Chopip  and 
Paderewski,  Their  engineering  skill 
was  personified  in  Casimir  Stanislaus 
Gzowski,  who  engineered  the  original 
International  Bridge  at  Niagara. 
In  addition  they  have  given  Canada 
some  of  her  best  lawyers,  doctors, 
farmers  and  teachers,  contributing 
much  to  Canada’s  progress. 


The  great  Canadian  Family  is  comprised 
of  peoples  of  various  racial  origins. 
From  the  blending  of  the  cultural 
heritages  brought  from  these  many 
lands,  Canada  derives  much  of  her 
strength  and  vitality. 

The  tragic  history  of  Poland,  once 
the  largest  and  most  powerful  state  in 
Europe,  has  resulted  in  the  migration 
of  tens  of  thousands  of  Poles  to 
Canada,  seeking  freedom  and  security. 
U nquenched  by  centuries  of  oppression, 
they  have  retained  an  individuality. 


Weekly  statement  of  the  Bank  of  Canada,  as  at  October  18th, 
shows  total  assets  $79,040,882  lower  than  at  end  of  previous  week 
at  $2,345,336,861.  Investments  are  shown  up  $13,651,687  from  pre¬ 
vious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $94,300,915 
lower,  while  other  assets  were  up  $1,119,969.  Deposits  decreased 
$33,559,636,  circulation  was  up  .$156,525,  while  other  liabilities  were 
$81,199  lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $215,691,758  higher.  Investments  reveal  an  increase  of 
$106,281,884. 

Circulation  is  up  $28,474,298  from  same  period  last  year  and 
deposits  are  shown  $131,343,749  higher.  Comparative  figures  are 
shown  herewith; 

Oct.  18,  1950  Oct.  11, 1950  Ch’gc  in  wk.  Cti’ge  in  yr. 

ASSETS  — 

Oold  Blillioii  .  .  .  .  . 

Sterling  **«n(’r’u.S.  '  Funds  145,.-,!t2;7l9  2.19,89.1 jiiii  — 94,3i'0;915  +82,2^,399 

Other  Currencie.s  .  B02,7J5  210,075  —  7,940  •*+•  213, o31 

145.895,481  240,204,339  —91,308,855  -4-  82,457,930 

550,887  563,994  —  7,107  +  358363 


Fluid  OtjuCtS 


Dittilled  in  Canada 


Total  . 

Subsidiary  (*oiii  . 

Advances  to:  — > 

Chartered  8l  Sav.  iJanks 


2  complete  facilities  at  any 
of  our  branches. 
C(t  t4  know  US  that 


Investment!  — * 

(a)  Fed.  P.  Short  Term  1,311,89:1,94; 
(hi  Fed.  Prov.  Securities  421,071,01; 
(c)  Other  Securities  ..  383,92$S,78‘ 


DISTILLERS  (Canada)  Limited 

AMHERSTBURC  ••ONTARIO 


Total  . 

liid.  Dev.  Bank 
Bank  Premises 
All  Other  Assets 


5,'216,’:t9I  5,212,966  +  3,425  -f  1,492,188 

51,272,323  50,1.52,;)34  -|-  1,119,969  +  24,600,895 

2,.3i5.33n,861  2,424,377,743  —79,040382  -1-215,691,758 


miy  serve  you  better. 


Total 


LIABILITIES  — 

Capital  Paid  Up  ... 

Best  Fund 

Notes  In  Circulation 


.5,000,000  5,000,000  .  . 

10,050„367  10,fl.50,:i67  . .  . 

1,. 332,625,759  1,332,469,234  +  156,525  +  28,474398 


Calvert,  head  of  the  famous  Calvert  family,  founded 
Canada's  first  colony  at  Newfoundland  In  1622. 
Calvert's  ideals  of  democracy,  ideals  which  were 
perpetuated  by  his  descendants,  helped  set  the 
pattern  for  the  freedom  we  now  enjoy. 


BANKo'IOROKID 


Drpoaits  — 

(a)  F>d.  (lovernmcnt  ..  .10,164,006 

(hi  Chartered  Banks  ..  .563,736,8.55 

(c)  Others  .  213,651,491 

Total  .  8:)7,552,953 

Liabilities  (other  curr.)  .  1.16,698,961 

All  Other  Liabilities  ..  23.408,822 


41,.1.59,:i7.1  -11,194,767  —  49,8.52,919 
58130fl,:i73  —17,463,518  —  681,577 

218,.552,843  —  4,901,352  -(-181,878343 

871,112389  —3.1,559,636  -H31 ,343,749 
182355,533  —45,5.50372  -f  67,834,124 
23,490,021  —  81,199  —  11,960,413 

.424,377,743  -1^040382  -(-315,691,768 
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A  Rapidly  Growing  Industrial  Community 

- -  n- - - - — - - 

Townships  Prominent  Among  I  i - v-  ^ — 7 7 1 


Industrial  and  Farming  Areas 


Balanced  Economy,  Strategic  Location  and  Ac> 
cess  to  Power  Supplies  and  Big  Markets  Factors 
in  Townships'  Growth  —  Manufacturing  Output 
Large  and  Widely  Diversified 


VACATIONERS’ 

PARADISE 


EASTERN  TOWNSHIPS 

DISTRICT  OF  QUEBEC 

SHOWING  rRINCIPAL  CITIES,  TOWNS 

AND  RAILWAYS  §L 


One  of  the  fastest  growing  industrial  areas  in  Canada,  of  which  Next  to  the  Laurentian  mount- 
Canadians  outside  of  the  province  of  Quebec  are  little  aware,  lies  ains,  the  Eastern  Townships  are 
right  outside  Montreal.  Its  center  about  100  miles  away  from  the  Quebec’s  most  favored  vacation 
Metropolis,  The  Eastern  Townships  comprise  an  indigenous  area  spot.  Well  qualified  as  a  winter 
as  well  balanced  as  any  other  group  of  Canadian  communities.  sports  center,  the  area  offers  in- 

The  Eastern  Townships  have  a  number  of  distinctions.  ,They  summer 

form  the  only  area  in  Canada  which  touches  on  three  states  of  the  ^ 

TJ.S.  Located  in  the  southern  section  of  the  province  of  Quebec,  district  is  dotted  with  re- 

j  .  .  .  sorts,  large  and  small,  on  m- 

the  Townships  border  on  Maine,  Vermont  and  New  Hampshire  and  numerable  lakes;  and  the  accom- 

at  no  point  are  they  more  than  a  short  night’s  journey  away  from  modation  generally  ranges  from 
the  most  important  industrial  and  trading  centers  in  the  United  the  low-priced  cabin  to  the  luxury 
States.  hotel.  For  many  years  regarded 

Although  the  area  takes  in  miscellaneous  industries  making  as  summer  headquarters  for  city 
about  4,600,000  acres,  and  while  anything  from  rubber  gloves  and  families  from  Montreal,  all  the 
its  economy  is  generallj'  regarded  leather  products  to  heavy  Indus-  way  down  to  the  United  States, 
as  being  primarily  agricultural,  the  trial  equipment  at  the  Canadian  the  Townships  boast  of  a  regular 
population  here  is  denser  than  in  Ingersoll  -  Rand  ^  plant  at  Sher-  summer  colony  of  people  who  re- 


THETFORO  MINES  I 


VICTORIAVILLE . 


ORUMMONDVILLE , 


ST.  HYACINTH! 


1  SHERBROOKE 


any  other  part  of  Canada  outside  brooke. 


the  big  city  areas,  with  an  aver-  Agriculture  in  the  townships  has  I  year. 


turn  to  the  same  spots  year  after 


age  of  about  50  to  the  square  mile,  everything.  Lots  of  water,  a  cli-  Sport  facilities  include  excellent 
Another  striking  point  about  the  mate  with  plenty  of  .sunshine  and  golf  courses,  tennis  courts,  both 
Townships  is  the  fact  that  there  widely  ranging  temperatures,  an  private  and  public,  canoe  and  sail- 
is  no  sin,  le  city  which  might  be  excellent  soil  with  good  drainage  ing  clubs,  winter  sports  clubs,  etc. 
said  to  centre  the  area  as  such,  conditions  and  above  all  a  large  The  mountainous  parts  to  the 
The  Eastern  Townships  are  in  fact  and  receptive  market  nearby.  United  States  border  have  long 
just  that;  a  group  of  townships  Agriculture  is  prosperous  in  the  been  famous  for  organized  winter 
and  counties  studded  with  cities  Eastern  Townships,  and  it  is  no  sports  activities.  I 

and  towns  and  villages  and  active  coincidence  that,  very  early  in  the  Hunting  and  fishing  are  two  of 
with  major  industrial  plants  and  19th  century,  settling  in  the  area  attractions  of  the  area, 

thousands  of  small  family  size  across  the  river  from  Montreal  and  ^^5  and  fish  the  out- 

concems  manufacturing  almost  up  towards  the  moimtair.ous  bord-  j  districts  are  generally  reach- 
everything  known  to  man.  er  of  the  United  States  became  a  ^  j 

Excellent  Balance  goal  for  thousands  of  people  from  ^  network  of  roads  and  rail- 


rCOWANSVILLE 


U.$.A. 


everything  known  to  man. 

Excellent  Balance 

The  excellent  balance  is  even  Europe.  -"-f . . 

more  strikingly  illustrated  by  a  7*^  addition,  the  gradual  expan-  Some  of  the  well-known  resorts 
comparison  of  the  urban  with  the  ®lon  of  French  settlements  inland  ^be  district  are:  North  Hatley, 
rural  population.  With  about  froni  the  St.  Lawrence  river  towns  j^^d  Ayer’s  Cliff  on  Lake  Massa- 
180.000  urban  dwellers  and  about  I’®®  given  the  townships  that  par-  vvippi;  Magog  and  Georgeville  on 
170,000  rural  population,  the  area  ticular  flavor  of  many  stocks,  liv-  La^e  Memphremagog;  Knowlton 
probably  would  be  better  suited  amity  and  working  towards  Bondville,  on  Brome  Lake; 

than  any  other  in  Canada  to  main-  particular  aim.  Missisquoi  Bay,  on  Lake  Cham- 

tain  a  self-contained  self-centered  Dairy  Industry  plain;  and  Lake  Orford,  on  the 

economy.  The  dairy  branch  is  the  chief  .^6  same  name. 


than  any  other  in  Canada  to  main¬ 
tain  a  self-contained  self-centered 
economy. 


ways. 

Some  of  the  well-known  resorts 


Missisquoi  Bay,  on  Lake  Cham- 


Some  Eastern  Townships  Communities 


The  Eastern  Towis.hips  comprise  ,  centre  of  the  Lake  Memphremagog  ,  East  Angus  !  ^  ^  ^ 

a  number  of  communities  which  |  and  Ma^og  River  area.  Although  ^his  to^^m  owes  its  existence  to  '  ?  .suppS^y 
are  as  well  served  with  road  and  j  famous  primarily  as  a  tourist  cen-  j  the  rich  stands  of  timber  which  j  ada  Power  Co. 
rail  facilities  as  any  similar  tre  because  of  the  exceptional  holi-  '  gave  rise  to  a  pulp  and  paper  mill  ^  . 


ucts,  woodworking  plants  and  rub  ¬ 
ber  manufacturing  industries  pro- 
chief  sources  of  employ- 
OmmUnillOS  ment.  Famham  is  a  divisional 

point  on  the  CPR  and  also  is  serv- 
ed  by  the  Canadian  National  Rail- 
,  .  way.  The  town  also  ranks  high 

9.St  Angus  ;  gg  g  touHst  ccntTe.  Ample  power 

This  towTi  owes  its  existence  to  !  is  supplied  by  the  Southern  Can- 


plain;  and  Lake  Orford,  on  the  group  in  Canada.  Differing  in  size,  day  facilities  available  in  the  area,  I  75  years  ago.  Since  then, 

lake  of  the  same  name.  tliey  all  share  in  the  advantages  1  Magog  is  also  headquarters  for  a  i  ^  number  of  industiie.s,  n-otably 


Yet  the  industrial  production  of  “P®  ^  farming.  Lar„e  Tourist  and  vacation  bureaus  j  nearness  to  the  melronolitan  number  of  imnortant  -’ndustries  I  Paper,  Pyra- 

e  area  is  such  that  access  to  herds  of  fine  cattle;  numerous  pri-  are  well  organized  in  every  one  of  nearness  to  the  metropolitan  number  of  important  -ndustries.|„,idPap^rProducts,tileandwocd- 

orld  markets  and  to  large  metro-  cooperatively  owned  ^^6  many  towns  throughout  the  market  cf  Montreal;  easy  access  |  These  include  two  textile  mills,  toy  working  industries  have  helped  the 


the  area  is  such  that  access  to 
world  markets  and  to  large  metro¬ 
politan  markets  is  a  vital  neces¬ 
sity. 


Granby 

’This  city  has  shown  a  phenom¬ 
enal  growth  since  the  war,  with 
an  existing  population  of  over  23,- 
000.  It  is  chiefly  noted  for  its 


.,  '  plants  for  milk,  butter  and  varied 

"’4th  the  Montreal  trading  area,  JoSi^SS  te 'Jow^bt'o^^^^  that  two  hours  |  The  Townships  form  a  rough  -ys  serves  ims  .own. 

peopled  by  about  2,000,000  people  creasingly  known  for  their  mixed  throL“hout^^^^^  ® 

at  its  doorstep,  the  Eastern  Town-  including  fruit  growing  and  Montreal  area  throughout  the  ed  States  boraer  between  Megantic  population  of  better  than 

ships  industrial  structure,  in  fact,  bee-keeping,  fnd,  of  course  the  _  and  Lake  Champlain  and  the  apex  5  noo,  this  tovii  is  threhief  tr4- 


cheese  factories,  and  processing  township  and  for  the  business  the  United  States  and  strategic  |  factories,  saw  mills  and  a  cast  ii*on  1  town  to  grow  into  an  important  I  manufacturing  plants  in  the  i*ub- 

rkloTifo  ^/\t*  nnillf  on/1  \ran{o/1  ^  ...  ...  ;  ^/Yiin/lY*\Y  Oonoilion  'Pa/>ift/»  I  c* ....  a  u ......  _ 


man,  the  chief  attraction  continues  |  location  near  inland  waier  ways, 
to  be  the  fact  that  two  hours  i  The  Townships  form  a  rough 


foundry.  Canadian  Pacific  Rail-  j  community, 
ways  serves  this  town.  Power  and  C 


Canada  !  her,  textile  and  tobacco  industries. 


Power  and  Quebec  Central  Railway  [  Tliere  are  also  a  great  many  mis- 
supply  the  town  with  power  and  '  cellaneous  indu.stries  and  service 


and  Lake  Champlain  and  the  apex 


5,000,  this  town  is  the  cliief  trad- 


I  I  they  have  since  then  been  I  close  ^ojhe^  St  Law- 1  ^ 


pose  of  reaching  both  into  this  important  sources  of  farm  rev-  surpassed  many  times.  cence  River  near  Donnacona.  '  20,000  prosperous  inhabi- 

wuS  principal  products:  These  are  the  chief  cities  and  tg^tg,  pumiture  and  woodwork- 

blaics  mariceis  wnicn  are  wn,nin  There  are  tliousands  of  farms.  Pulp  and  paper,  silk  and  rayon  towns  which  form  the  centers  of  industries  provide  the  bulk  of 
hailing  distance.  each  with  a  “bush”  of  500  to  3,000  hose,  gloves  and  underwear,  wool-  industry  and  commerce  in  the  industrial  interest  of  this  commu- 

Few  areas  in  Canada  ore  better  sugar  maples  and  Eastern  Town-  len  goods,  tire  fabrics,  scales.  Eastern  Townships:  nity  which  is  served  by  the  Can- 

served  from  the  point  of  view  of  ship  maple  syrup  and  maple  sugar  valves  and  jacks,  locomotive  super-  chprhrnnlrp  adian  National  Railways, 

rail  and  road  transportation.  Both  have  now  gained  world-wide  fame,  heaters,  mining  machinery  and  air-  ®  ”  o  Ke 

Canadian  main  railway  systenrs  Canning  of  vegetables  also  is  drills,  compressors  structural  steel.  The  chief  trading  center  of  “The  Dnimmondville 
criss-cross  the  area.  Local  servicec  now  becoming  important  m  the  rubber  good.s,  jewelry,  watch  cases  Townships”,  Sherbrooke  has  a  This  city  is  the  centre  of  a 

are  provided  by  the  Quebec  Cen-  j  district  and  a  large  variety  of  her-  carpets,  steel  castings,  paper  boxes  population  of  close  to  50,000.  In  thickly  populated  farm  district  and 

tral  railway,  and  Provincial  Trans- I  ries  and  vegetables  are  also  sup-  and  powdered"  milk,  and  a  great  recent  years  it  has  grown  to  be  one  of  the  chief  industrial  commu- 

port  provides  the  area  with  the  plied  fresh  to  the  Montreal  mar-  many  others.  one  of  the  main  industrial  centres  nitjgg  the  Eastern  Townships. 


[  transportation  respectively. 

Richmond 

A  towm  of  about  4,000  with  mis¬ 
cellaneous  small  industries.  Rich- 


companies.  Halfway  between 
Montreal  and  Sherbrooke,  Granby 
is  served  by  the  Canadian  N.itionnl 
Railway  as  well  as  by  the  Mont¬ 
real  and  Southern  Counlie.s  e’iCc'iij 


irpassed  inany  titn6S.  about  20,000  prosperous  inhabi-  [  cellaneous  small  industries  Rich-  '  Southern  Counties 

Here  are  the  principal  products:  These  are  the  chief  cities  and  tants.  Furniture  and  woodwork-  j  mond  is  the  junction  between  two  '  railway  system.  Amply  supplied 

Pulp  and  paper,  silk  and  rayon  towns  which  form  the  centers  of  industries  provide  the  bulk  of  important  lines  of  the  Canadian  j  electric  power, 
ise,  gloves  and  underwear,  wool-  industry  and  commerce  in  the  industrial  interest  of  this  commu-  |  National  Railways  system,  a  factor  |  Waterloo 

1  goods,  tire  fabrics,  scales.  Eastern  Townships:  nity  which  is  served  by  the  Can-  |  which  adds  to  its  industrial  attrac-  '  ^ 

Ives  and  jacks,  locomotive  super-  eiip.u.ooijp  adian  National  Railways.  tions.  i  Source  of  water  power,  through 


The  chief  trading  center  of  “The  Dnimmondville 


fastest  and  most  frequent  bus  ser-  ket. 


vice  of  any  similar  area  in  Can- 


The  Eastern  Townships  are  fav- 


one  of  the  main  industrial  centres  nities  in  the  Eastern  Townships. 


which  adds  to  its  industrial  attrac-  j 

yons.  I  Source  of  water  power,  through 

j  generating  facilities  installeii  here, 
Windsor  Blills  I  ®'so  the  seat  of  a  numbtr  of 

X  .4  I  manufacturing  industries,  Water- 
The  towm  IS  chieflv  known  for  its 

,  -  loo  has  a  population  oi  about  2.o00 

large  paper  mills  and  for  many  i  ,  .  i.  .1. 

„  •  J  .  ■  .  people.  Served  by  both  the  CNR 

small  industries  which  create  a  1  .  ..  tir  *  ,  1  u 

,  ,  ,  ,  ^  I  and  the  CPR.  Waterloo  has  .shown 


powti  ov„  the  y*. 


The  three  main  natural  resources  ored  with  a  large  and  stable  labor  located  within  the  city  and  many  approaches  30,000  and,  of 

the  area,  as  far  as  they  apply  to  supply.  Workers’  homes  are  usual-  others  in  the  immediately  sur-  ^he  many  industries  which  have'se- 


ada.  It  is  no  coincidence  therefore  ©f  the  area,  as  far  as  they  apply  to  supply.  Workers’  homes  are  usual-  others  in  the  immediately  sur 
that  the  towns  and  cities  of  the  industrial  development,  are  water  ly  self-owned;  industrial  relation.s  rounding  area. 


National  Railways  serve  tliis  town. 


unuing  area.  |  lected  Drummondville  for  its  .strat- 

Its  nearness  to  metropolitan  j  egic  location  close  to  large  mar- 


inau  me  i-owiis  aiiu  eiiica  ux  me  inuusmai  oeveiopmeni,  are  water  ly  seir-ownea;  inausiriai  reiaiioms  rounuius  area.  I  jected  Drummondville  for  its  .strat-  Cookshire 

Eastern  Townships  also  form  the  power,  lumber  and  minerals.  These  are  of  the  best;  and  there  has  been  its  nearness  to  metropolitan  j  egic  location  close  to  large  mar- 

gates  through  which  visitors  from  have  combined  to  give  the  Eastern  less  labor  turnover  here  in  recent  markets  is  illustrated  by  the  fact  kets,  the  textile  industry  is  the  major  centre  for  silverware 

the  Maritime  states  of  the  U.S.  Townships  a  first  class  water  pow-  years  than  in  any  in  other  compar-  that  the  distance  to  Montreal  is  most  importa'nt  one.  Chief  among  *^*1®  Townships. 


I  although  it  has  never  lost  the 
I  small-town  flavor  that  has  made 
j  it  attractive. 

i  Tlietford  Mines 


prefer  to  enter  Canada. 


er  supply,  a  pulp  and  paper  and  able  district  in  Canada, 


that  the  distance  to  Montreal  is  most  important  one.  Chief  among  lownsmps.  |  This  is  the  centre  of  the  world’s 

only  100  miles,  while  an  overnight  I  these  is  Canadian  Celanese,  whose  Cook.shire  has  a  population  of  j  asbestos  industry,  with  the  rich- 


cellent  road  system  everywhere  woodworking  industry  and  the  I  It  Is  no  coincidence,  therefore,  journey  is  enough  to  reach  Bo.ston,  I  plants  have  been  steadily  expand-  1.500.  Additional  industtics  |  g.st  known  deposits  found  here  and 

ties  up  with  the  roads  leading  up  world’s  biggest  production  of  .as-  that  foreign  industrialists  wishing  Providence,  Portland,  Springfield,  |  ed  in  the  past  few  years.  Amply  woollen  mill,  patent  medicir.es  ,  Black  L-ake.'  Tlietford  Mines  is 

from  Portland,  Boston,  New  York  bestos  fibre.  to  settle  part  of  their  productive  Hartford.  New  Haven  and  New  |  .supplied  with  electric  power  by  hosiery.  With  a  good  water  |  more  or  less  a  one  industry  town, 

and  other  big  U.S.  cities.  The  1941  census  showed  that,  in  facilities  in  Canada  are  increasing-  York  City.  Southern  Canada  Power  Co.,  from  ®^PP^y>  power  from  Southern  |  but  the  necessity  of  having  service 


The  1941  census  showed  that,  in  facilities  in  Canada  are  increasing-  York  City. 


Never  more  than  a  few  hours’  the  Eastern  Townships  .could  be  ly  addressing  their  inquiries  to  Sherbrooke  is  amply  supplied  plants  on  the  St.  Francis  River,  ^^e  town  aUso  en-  industries  available  is  gradually 

journey  from  the  waterway  of  the  found  fifteen  municipalities  with  boards  of  trade  and  similar  sources  electric'  power  from  develop-  Drummondville  has  now  become  railway  service  via  the  Can-  changing  Thetford  Mines  into  a 

St.  Lawrence  river  and  from  such  an  industrial  gross  production  of  of  information,  concerning  estab-  ^nents  on  the  Magog  and  St.  Fran-  one  of  tlie  main  industrial  centres  Pacific  Railway.  miscellaneous-industry  community, 

ports  as  Montreal  and  Three  one  million  dollars  or  over.  Al-  lishment  of  Eastern  Townships  ^.jg  ^vers.  The  surrounding  agri-  in  the  province.  It  is  .served  by  Cowansville  St  Hyacinthe 


Rivers,  the  export  industries  of  the  though  these  figures  created  aston 
Eastern  Townships  are  favored  - 


by  short  road  and  rail  hauls  for 
export  market  goods. 

To  the  extent  that  markets,  and 
industrial  prosperity,  depend  on 
such  factors,  the  markets  which 
the  Eastern  Towmships  can  tap  for 


St.  Hyacinthe  Takes  Pride  In  Its  Sherbrooke,  therefore,  i.s  an  im-  I  the  Quebec  sectic 

*  ’  portant  market  town  and  a  place  Canada  Highway, 

Position  As  A  Cultural  Centre  m 

-  Reiilwaj'  service  is  provided  by  the  Chiefly  noted  a 

The  30,000  people  living  in  St.  I  having  been  equipped  with  this  Canadian  National.  Canadian  Paci-  sort  on  the  shore 


cultural  area  is  one  of  the  most  both  major  railway  systems  and 
productive  in  eastern  Canada,  is  expected  to  be  a  key  point  on  I 
Sherbrooke,  therefore,  i.s  an  im-  the  Quebec  section  of  the  Trans- 


Cowansville  St.  Hyacinthe 

Only  60  miles  from  Montreal,  Located  only  30  miles  from 
with  a  population  if  about  4,000,  Montreal,  this  steadily  growing 
this  Yamaska  river  town  has  a  j  town  belongs  hoth^  to  the  Metro- 
number  of  important  industries  in  politan  area  and  to  the  economic 
the  silk,  furniture  and  footA'ear  |  grouping  known  as  the  Township.s. 


both  sales  and  supplies  are  more  Hyacinthe,  about  30  miles  from  company’s  instruments  over  the  Ac  and  Quebec  Central  railways,  tic  and  as  a  headquarters  for  fish-  water  ana  power  ouppij,. 

easily  accessible  than  any  other  Montreal  are  quite  proud  of  the  years.  It  is  thus  better  served  than  many  ing  and  hunting  expeditions.  Me-  parnham 

group  of  communities  in  Canada  fact  that  their  community  is  rapid-  An  ample  power  supply,  of  about  a  larger  city  in  the  east  and  most  gantic  has  a  population  of  over  VAmnskn  rivo.-  wi 

can  boast.  jy  developing  into  quite  a  cultural  six  million  kilowatt  hours  per  an-  cities  in  western  Canada.  5,000.  With  good  roads,  the  town  ...  .  ’f  . 

Tourist  Attractions  centre  for  the  province  of  Quebec  num,  makes  St.  Hyacinthe  attract-  also  is  served  by  Canadian  Pacific  several 

Tl)e  Townships  have  another  -ad-  as  a  W'hole.  ive  for  industries  wishing  to  locate  ^  ®  Railway  and  Quebec  Centra .  ....  industries  Clothine- 

vantage  which  few  similar  areas  One  of  the  best  stadia,  eauipped  outside  but  vet  close  to  the  metro-  With  a  population  qf  slightly  less  Power  is  supplied  by  Southern  _  _ _ ■  _ _ 


An  ample  power  supply,  of  about  a  larger  city  in  the  east  and  most  gantic  has  a  population  of  over 


ly  developing  into  quite  a  cultural  six  million  kilowatt  hours  per  an-  cities  11 
centre  for  the  province  of  Quebec  num,  makes  St.  Hyacinthe  attract-  ]||o  wqc 
-  a.<5  a  whnlp.  ive  for  industries  wishing  to  locate  “  ” 


cities  in  western  Canada. 


Megantic  I  the  silk,  furniture  and  footA'ear  |  grouping  known  as  the  Township.s. 

Chiefly  noted  a.s  a  .summer  re-  fields.  It  is  served  by  the  Can-  j  With  a  population  of  about  16.000 

sort  on  the  shore  of  Lake  Megan-  adian  Pacific  Railway  and  has  a  j  the  town  U  providing  a  great  deal 

tic  and  as  a  headquarters  for  fish-  good  water  and  power  supply.  ,  of  industrial  employment,  sixty 

ing  and  hunting  expeditions.  Me-  K'o.nhftm  I  production  being 

gantic  has  a  population  of  over  I  in  the  textile  industry.  St.  Hya- 

.5.000.  With  good  roads,  the  town  On  the  Yamaska  river,  with  a  j  cinthe  is  served  by  both  llie  Can- 


Tl)e  Townships  have  another  ad-  as  a  W'hole. 
vantage  which  few  similar  areas  One  of  the  best  stadia,  equipped 
ran  boast:  although  finely  bal-  and  lighted  for  night  sports  .activi- 
anced  between  agriculture  and  in-  ties  makes  St.  Hyacinthe  a  gather- 
dustry,  ths  district  of  twelve  or  jng  point  on  many  a  summer  night 
thirteen  counties  which  comprise  for  people  from  all  over  the  nearer 
the  Townships  also  offers  un-  sections  of  the  Eastern  Townships, 
rivalled  attractions  fpr  the  tourist,  The  city  boasts  of  the  only  pro- 
for  residential  purposes  and  for  vincial  government  school  devoted 


also  is  served  by  Canadian  Pacific  population  in  excess  of  5,000,  |  adian  National  and  Canadian  Pa- 
Railway  and  OiiohAo  Central.  Farnham  now  has  several  sub-  |  cific  Railways  and  power  is  sup- 


oute^but  ^  With  a  population  Qf  slightly  less  I  Power  is  supplied  by  Southern  stantial  industri^^^ 


politan  area. 


than  10,000,  Magog  is  the  chief  Canada  Power  Co. 


specific  forms  of  relaxation. 


1  to  the  study  and  improvement  of 


The  physical  aspects  of  the  area  various  phases  of  the  textile  Indus- 
offer  fertile  plains,  rolling  hills  and  trj%  which  forms  one  of  the  main 
semi-mountainous  country.  Lakes  industrial  groupings  in  St.  Hya- 
and  rivers  which  supply  the  energy  cinthe. 

for  industrial  development  via  the  Another  well-known  industrial 
production  of  hydro  power  also  school,  provincially  sponsored,  per- 
offer  themselves  for  holidaying  forms  the  same  role  for  the  dairy 
purposes.  <  industry  which  is  one  of  the  most 

The  Canadian  end  of  the  famous  important  branches  of  agriculture 
Lake  Champlain  route  is  in  the  in  the  •  Townships. 

Townships;  in  addition  there  are  The  largest  French  language 
Lake  Memphremagog,  the  Little  radio  station,  CKAC  is  located  in 
Magog,  Megantic,  Aylmer,  Brome  the  city. 


and  Brompton  lakes  and  the  Mas- 


important 


sawipiji,  along  with  many  other  '  aside  from  the  textile  group,  is  a 
smaller  bodies  of  water.  The  topo-  large  and  active  shoe  manufactur- 
graphy  reaches  all  the  way  from  ing  industry,  the  biggest  firm  in 
2,800  ft.  at  Orford  Mountain  down  this  line  being  G.  A.  &  M.  Cote 
to  a  few  feet  above  sea  level.  |  Ltec. 

Tlie  basic  industry  in  the  East-  Of  more  than  provincial  interest 
ern  Townships  is  farming;  it  was  is  the  fact  that  in  Cassavant 
followed  quickly  first  by  lumber-  Fr&res,  the  city  boasts  one  of  the 
ing,  woodworking  and  paper  mills;  world’s  largest  manufacturers  of 
then  by  textile  weavers;  then  by  organs,  many  famous  churches 


iiierial  view  of  Dmmmondvili! 
em  Townships  of  Quebec,  s 


linoleum,  tobacco  and  textile  prod-  '  Co. 

Brompton  Pioneers  Conservation 
Of  Forest  Resources  at  East  Angus 

Forest  conservation  is  being  |  $1,200,000  in  a  relatively  small 
pioneered  in  the  province  of  Que-  community,  Brompton  i.s  this  dis- 
bec  my  Brompton  Pulp  &  Paper  trict's  larger  employer  with  over 
Co.,  a  subsidiary  of  St.  Lawrence  650  men  employed  in  the  mill  and 
Paper.  |  offices  alone.  This  ddcs  not  in- 

Most  of  the  lumber  now  being  I  elude  the  hundreds  of  men  who, 
converted  at  the  company’s  big  1  under  sub-contractors  operate  the 
Eastern  Townships  plant  at  Ea.st  |  bush  lots  and  cutting  jobs.  Total 
Angus,  P.Q.,  is  now  being  brought  consumption  of  wood  at  East 
by  rail  from  New  Brunswicl:  lum-  Angus  amounts  to  about  110,000 
her  camps.  ’The  as  yet  large  stands  j  peeled  cord.s  of  wood  per  annum, 
of  pulp  wood  throughout  the  East-  j  The  conservation  operations  of 
ern  Townships  area  are  being  be-  ,  Brompton  at  East  Angus,  are 
ing  onanaged  systematically  so  as  |  now  being  studied  extensively 
to  conserve  and  increase  the  long- 1  by  other  companie.s  in  the 
term  yield.  I  field,  since  the  preservation  of 

The  East  Angus  operation  is  cne  perennial  lumber  crops  has  1>e- 
of  Canada’s  largest  producers  of  come  recognised  as  one  of  the  most 
Kraft  paper  and  card  board.  (Ihe  vital  necessities,  if  the  pulp  and 
company  operates  four  other  paper  industry  is  to  remain  Can- 
plants  at  Red  Rock  and  Nipigon,  ada’s  largest  manufacturing  indus- 
I  Ont. )  try  from  point  of  view  of  employ-  j 

[  With  annual  payrolls  exceeding  ment  provided.  I 


15c  A  CX)PY,  $5  A  YEAR 

Power  Supplies 
^  Chief  Factor  In 
Progress  of  E.T. 

Southern  Canada  Power 
Has  Played  Important 
Role  in  Business  and 
Farm  Operations 

The  availability  of  hydro  elec¬ 
tric  power  is  easily  the  biggest 
;  factor  in  the  increasing  industrial¬ 
isation  of  the  Eastern  Townships. 
Farm  electrification,  a  problem  in 
so  many  other  areas  throughout 
Canada,  had  been  achieved  here 
long  ago.  The  biggest  single  item 
in  the  electrification  of  this  area  is 
Southern  Canada  Power  Co. 

The  company  owns  or  controls 
100'’r  of  the  water  power  rights 
at  these  following  points. 

Hemmings  Falls,  Drummond¬ 
ville,  Sherbrooke.  Burrough’s  Falls 
and  Farnham.  Other  holdings  in¬ 
cludes  IScf  of  the  rights  on  the  un¬ 
developed  water  powers  on  the  St. 
Francis  River. 

The  total  developed  power  now 
amounts  to  58.950  h.p.  and  the  un¬ 
developed  power,  which  can  sup¬ 
port  ultimately  a  much  greater 
range  of  activities  in  the  area  of 
the  company’s  operations,  totals  an 
estimated  130,000  h.p. 

The  installed  capacity  is  avail¬ 
able  at  the  following  generating 
plant.s. 

Sherbrooke  on  Magog  River 
4,000  h.p. 

Hemmings  Falls  on  St.  Fran¬ 
cis  33,000  h.p. 

Drummondville  on  St.  Francis 
18,400  h.p. 

Farnham  on  the  Yamaska 
800  h.p. 

Burrough’s  Falls  on  the  Nig¬ 
ger  2,000  h.p. 

The  company’s  powerlines  total 
about  3,000  miles. 

Benefits  of  Grid  System 
Before  Southern  Canada  Power 
came  on  the  scene,  in  1913,  power 
production  was  available  from  in¬ 
numerable  small  and  unrelated 
plants.  Now  these  are  integrated 
j  in  a  grid  system  which  pcr.mittcd 
the  area  to  expand  sharply  its  in- 
I  du.strial  activities,  while  bringing 
!  urban  conveniences  and  new  facili- 
i  ties  to  small  communities,  villages 
and  hamlets  alike. 

The  grow’th  of  the  area’s  econ¬ 
omic  importance  in  fact  has  always 
gone  hand  in  hand  with  the  ex- 
ten.sioii  of  power  facilities,  and  not 
I  the  least  of  the  adv.intages  which 
I  h.nve  accrued  has  been  the  rcten- 
;  tion  on  the  land  and  in  the  small 
I  towna,  of  the  former  “surjilus 
'  labor’’  which  only  with  electric 
i  i>ower  could  be  usefully  and 
I  pleasantly  employed  at  home. 

It  was  not  easy  for  the  early 
company  to  finance  its  operations 
and  its  expansion.  The  idea  that 
power  could  be  generated  at  Hem¬ 
mings  Falls  for  instance  was  .scoff¬ 
ed  at  for  a  long  time;  it  was  only 
when  a  Jlontreal  financial  house, 
Nesbitt,  Thomson  &  Co.,  stepped 
behind  the  company  with  its  spon¬ 
sorship  and  financing  plans  that 
tJie  expansion  of  Southern  Canada 
Power  facilities  actually  could  get 
underway. 

In  1918  came  the  Diurnmondville 
development;  in  1923  this  was  f  >1- 
lowed  by  the  Heinming.s  Falls  de¬ 
velopment,  and  in  1926  the  Drum¬ 
mondville  plant  was  tripling  its 
capacity. 

Following  this  creation  of  the 
cheapest  possible  “co.mmercial 
fuel”  industry  brugeoned  forth 
until  today  the  combined  capital 
invested  throughout  the  lowiiships 
totals  hundreds  of  millions  cf  dol¬ 
lars 

23-year’(>  Expansion 
I  The  expansion  of  hydro  facilities 
has  continued  steadily  smee  1926. 
The  number  of  customers  served 
has  grown  unbelievably  ::i  the  past 
35  years,  as  is  shown  by  ihe  fol¬ 
lowing  table: 

Year  Customers 

1914.  .  2.260 

1920’ .  10,557 

1925  .  18,269 

1930  .  26,594 

1936  .  26,487 

1940  .  31.308 

1945  .  39,975 

1949  .  60,143, 

The  growing  needs  of  the  East¬ 
ern  Townships  for  electric  power 
have  actually  now  come  to  exceed 
the  immediately  available  output. 
Consequently  in  1949,  power  was 
brought  in  by  contract  from  Sha- 
winigan  and  from  Quebec-Hydro, 
which  brings  the  generating  power 
of  St.  Maurice  and  St.  Lawrence 
within  reach  of  expanding  indus¬ 
tries  and  domestic  consumers. 

In  the  meantime,  the  company  is 
engaged  in  a  capital  expenditure 
program  of  its  own,  on  new  con¬ 
struction  and  equipment.  During 
1948-1949  alone  over  $2,134,000 
were  spent  on  increasing  and  im¬ 
proving  the  company’s  facilities. 

Southern  Canada  Power  Co.  is 
an  excellent  example  of  a  company 
looking  at  a  territory,  finding  It 
porductive  and  laying  the  ground¬ 
work  for  a  great  overall  expansion. 

It  is  no  coincidence  that  the  area 
served  by  this  company  is  today 
one  of  Canada’s  most  productive, 
one  of  the  best  balanced  and  one 
of  the  fastest  growing  economic 
imits. 
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Land  Settlement  Actively 
Sponsored  in  Townships 

Although  most  of  the  land  in  creased  by  almost  2,000,  up  to 
the  Eastern  Townships  is  privately  I  over  27,000  productive  and  per- 


Better  Winter  Roads  Planned 
For  Eastern  Townships  Region 


owned,  and  is  thus  not  available  |  manently-occupied  units, 
for  government-sponsored  settle-  j  .  . 

ment  for  agricultural  purposes, 

settlement  possibilities  are  good  'n;!P;ov'ed  farms  available,  as 


T-.  .  some  of  the  remaining  very  large 

throughout  the  area.  The  Eastern  ,  .. 

c  .  •  farm  units  are  being  broken  up 

Townships  Settlement  Societv  is  '  ,  ,  ,  .  ,  .  ..  j 

-  .f  ,  ,  ,  ■  bv  the  estates  wnich  nave  imented 


Townships  Settlement  Society  is 
one  of  the  few  regional  organiza¬ 
tions  of  its  kind  in  Canada,  and 
has  been  in  operation  for  a  number 
of  years. 


LS  been  in  operation  for  a  number  !  Population  of  the 

ygj^j.g  1  Eastern  Townships  is  pretty  equal- 

j  ly  divided  into  French  and  English- 
Land  is  being  made  av’ailable  speaking  groups.  In  fact,  this 
through  various  means.  There  is,  population  factor  is  apparent 


\  At  the  fall  meeting  of  the  East¬ 
ern  Townships  Associated  Boards 
I  of  Trade  and  the  Eastern  Town- 
I  ships  Settlement  Society,  held  this 
week  in  Rock  Island,  a  business 
!  session  was  -presided  over  jointly 
I  by  A.  J.  Philip,  and  W,  A*  Brad- 
I  ley,  presidents  of  the  (wo  organi- 
j  zatioiis. 

1  Main  topic  of  the  session  was 
I  winter  roads  conditions.  J.  A. 

!  Archambault,, vice-president  of  the 
I  Provincial  Chamber  of  Commerce 


presented  a  report  of  a  brief  pre¬ 
pared  by  the  Department  of  Eco¬ 
nomics  of  Laval  University,  in 
which  requests  were  made  to  the 
provincial  government  for: 

1.  A  winter  road  code. 

2.  An  increased  budget  for  the 
roads  department. 

3.  Formation  of  an  economic  re¬ 
search  service  with  authority  to 
adopt  and  establish  a  complete 
program  for  winter  roads  mainten¬ 
ance. 


I  Already,  Mr.  Archambault  re¬ 
ported,  a  promise  had  been  receiv¬ 
ed  from  the  provincial  government 
that  a  code  would  be  made.  He 
said  the  budget  for  the  roads  de¬ 
partment  had  been  increased  and 
that  the  economic  research  service 
had  been  formed.  j 

E.  J.  Struthers,  a  customs  col¬ 
lector  in  the  Eastern  Townships 
for  several  years,  urged  that  the 
Eastern  Townships  be  given  great¬ 
er  publicity.  He  regretted  that 
such  a  beautiful  part  of  Canada 
was  so  little  known. 

Ellwood  Wilson,  an  expert  on  | 
Forestry  Conservation  and  Re¬ 
forestation,  deplored  the  manner  in 
which  natural  resources  were  be¬ 


ing  depleted.  He  said  wood  was 
being  consumed  more  than  three 
times  as  fast  as  nature  could  re¬ 
place  it  and  warned  that  '‘unles;s 
something  is  done  in  ths  near  fu¬ 
ture,  a  serious  situation  will  arise 
in  the  Eastern  Townships.” 

About  300  miles  of  9%  and  5% 
nickel  steel  tubing  was  installed 
during  the  past  year  by  the  petro¬ 
leum  industry  to  resist  corrosion 
in  condensate  wells. 

The  plating  industry  during  1949 
accounted  for  about  18*2%  of  total 
nickel  consumed.  Of  this  approxi¬ 
mately  60%  went  into  the  auto¬ 
motive  field. 


particularly  in  the  more  mountain-  thiioughout  the  urban  communities 
ous  regions,  considerable  non-im-  Although  the  area  origin- 

proved  farm  land  which  is  fre-  3,,^  gp^^led  largelv  by  Eng- 
^uently  put  up  to  sale  by  the  pre-  lish-speaking  immigran'ts.  partic- 


Aerial  view  of  Granby. 


vious  owners  and  which  lends  it¬ 
self  very  well  to  the  sort  of  mixed 


iilarly  following  the  Napoleonic 
wars,  French  settlements,  after 


farming  in  which  the  townships  jg5()_  maintained  a  steadv  stream 
has  such  an  excellent  record,  population  out  of  the 

Small  holdings  of  this  nature  St.  Lawrence  River  towns  into 
have  a  particular  appeal  to  im-  the  hinterland,  which  since  then 
migrants  from  Europe  who  are  has  developed  into  this  prosperous 
not  supplied  with  enough  ready  and  completely  up-to-date  area. 


Asbestos  Not  the  Only  Mineral 
Produced  in  Eastern  Townships 

Although  asbestos  is  the  -chief  ,  760,000  lbs  of  copper,  2,300  ounces 
mineral  product  of  the  Easterei  |  of  gold  and  50,000  ounces  of  silver. 


capital  to  buy  larger  and  improved  since  Quebec  province  is  the  Townships,  coming  from  Thetford  I  The  large  ore  bodies  at  Anacon, 
or  cleared  acreages.  Frequently  provinces  Mines  and  Black  Lake  mining  j  in  the  St.  John  district  nearby,  but 

the  earnings  from  such  initial  hold-  maintains  a  regular  depart-  various  metallic  minerals  j  outside  the  Eastern  Townships 

Ings  are  small  but  there  is  a  great  the  purpose  of  land  set-  iia^ve  been  reported  from  this  dis-  j  proper  indicate  that  the  whole  area 


deal  of  industrial  employment  tiement  and  colonisation,  settle-  trict  for  over  hundred  years, 
available  in  nearby  towns  which  j  societies  and  other  agencies  In  fact,  the  first  copper  ever 

^permits  the  newcomer  to  establish  ,  devoted  to  purpose  of  increasing  mined  in  Canada  by  the  white  man 
a  balanced  existence  and  owner-  1  g^rncultural  communities  in  come  from  the  area  around  Sher- 
ship  while  accumulating  enough  Ltrength  as  well  as  comfort  and  brooke. 


ict  for  over  hundred  years.  ,  still  warrants  closer  scrutiny  and 

In  fact,  the  first  copper  ever  important  mining  camps  may 

inert  in  Canada  hv  the  white  man  i  be  established  withm  a  few 


cash  resources  to  expand  his  farm- 
-Ing  activities. 

The  Eastern  Townships  Settle¬ 
ment  Society  works  in  close  co¬ 
operation  with  the  settlement  de¬ 
partments  of  the  Canadian  Nation¬ 
al  and  Canadian  Pacific  Railways, 
and  since  the  beginning  of  the  im- 


prosperity,  find  that  they  are 


come  from  the  area  around  Sher-  I  hours  of  the  Montreal  metropolitan 
brooke.  | 

Metals  found  here  at  one  time  or  1  Chief  mining  interest  however 


backed  to  a  large  extent  in  their  another  have  been  gold,  silver,  lead  I  ’-h®  time  being  is  centered  on 
efforts  bv  officials  who  can  lend  I  and  zinc  in  addition  to  copper,  and  j  A.sbestos.  Thetford  Mines  used  to 


solid  government  support.  \  product! 

The  development  of  agricultural  j  carried 
settlements  in  the  Esatern  Town-  j  time, 
ships  therefore  is  merely  one  as-  I  The  c 
pect  of  the  overall  development  actively 


production  of  talc  has  also  been  '  he  the  major  location  and,  from'  j 
carried  on  commercially  for  some  !  ^he  point  of  view  of  production,  it 
timo  I  is.  The  Black  Lake  area 


.  nearby,  however,  now  appears  to 

The  only  major  company  now  .  .  ,  _  .  ■  ,  . 

..  .  „•  be  entering  a  phase  m  which  pro- 

tively  developing  the  metallic  _ _ Z,  j  ,  , 

J  it  TiTofoic  Auction  and  grade  of  mineral  may 


migration  period  following  the  communities  which  is  gov-  j  ores  of  this  area  is  Ascot  Metals, 

end  of  the  war,  has  concentrated  sponsored  throughout  I  property  of  which  is  located  about  ^  ^  ^ 

Inrp’Alv  nn  p^Attino*  no'ririiUiirAl  apt-  _  .  a* _ _ .s__  ^ _ _ % _ i..  cities. 


largely  on  getting  agricultural  set-  Qygj,gp 
tiers  from  Belgium  and  the  ^ 
Netherlands.  The  idea  of  settling  ^ 
these  newcomers  with  established  -PflCK 


^pqada  Paper  Co.  Chief 


three  miles  from  Sherbrooke.  The 
890-acre  property  is  a  former  pro- 


Chief  operator  in  this  area  is 


ducer  which  now  is  being  brought  United  Asbestos  which  currently 


-  -  -  -  ^  ...11  into  shape  for  greater  output. 

farmers  as  temporarily-hired  industry  III  WllfdsOr  MlllS  ^he  extent  of  the  ore  possibili- 

workers,  with  living  quarters  and  -  ties  is  indicated  bv  the  fact  that, 

wages  provided,  is  a  so  being  ex-  Canada  Paper  Co.  a  Hov  ard  during  a  six  months  period  earlv  in 
panded  into  practical  solutions.  Smith  Paper  Mills  subsidiary,  with  ..  ...  nrodiiced 

Settlement  Resuming  !  two  Plants  operating  in  the  East-  JS^eerrates  wTghh^ 

Before  the  war  the  society's  rpoTZtTdrtro^k^^^^^ 

^^orkers  managed  to  place  up  to  g^^  products.  - - 

250  families  on  farms  of  their  ,pj^g  ^ngju^es  in  addition  to  345  million  bags  and  20  ipiilion 
own,  throughout  the  district,  but  ^^^5,  j^g^^g  gg  ^^to-  tags.  An  expansion  program 


is  tunnelling  below  the  lake.  At 
least  50,000,000  tons  of  ore,  grad¬ 
ing  about  4%  of  asbestos  fibre  has 
been  outlined.  The  long-term  pro¬ 
gram  of  developing  this  property 


Smith  Paper  Mills  subsidiary,  with  _  "  ,  property  prodimed  developing  this  property 

two  Plants  operating  in  the  East-  go„eenlrates  weigLig  ?,2.5.3,000  call  for  the  draining  of  Black 

ern  Townships  is  one  of  the  most  Lake  and  the  establishment  of  a 

important  producers  of  kratt  and  substantial  new  group  of  produc- 


since  1939  the  total  has  fallen 
sharply.  It  is  only  now  rising  again, 
with  prospects  that  the  pre-war 
rate  may  be  reached  sometime  in 
1950  or  1951. 


other  papers  and  paper  products.  - 7~;  77^  tion  facilities. 

The  list  includes,  in  addition  to  345  million  bags  and  20  ipiilion  Big  Production  Value 

kraft  and  bags,  such  items  as  roto-  tags.  An  expansion  program  Chief  producers  of  Asbestos  at" 
gravure  and  book  papers,  envelope  which  has  been  going  on  since  1948  the  present  time  are  John's  Man- 
and  box  cover  papers.  At  Wind-  is  gradually  increasing  this  pro-  yille  Co.  and  Asbestos  Corp. 
son  Mills,  and  St  Francis  Mills,  duction  in  all  major  divisions.  The  industry  employs  well  over 

the  company  has  about  1,200  cm-  The  St.  Francis  Mill,  near  Wind-  5,000  persons,  and  has  an  annual 


duction  in  all  major  divisions. 


The  industry  employs  well  over 


the  company  has  about  1,200  cm-  The  St.  Francis  Mill,  near  Wind-  5,000  persons,  and  has  an  annual 
ployees  with  an  annual  production  sor  Mills  produces  various  paper  production  of  more  than  $35  mil- 


From  1931  to  the  1941  census,  of  about  .50,000  tons  of  various  specialties  as  well.  The  company  lion.  Asbestos  Corp.  the  largest 
the  number  of  occupied  farms  in  papers,  56,000  ton.s  of  kraft  pulp,  owns  35.000  acres  of  freehold  tim-  company  in  its  field  in  the  world. 


the  western  Townships  has  in-  10,000  tons  of  groundwood  pulp.  '  ber  lands. 
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has  holdings  of  over  30,000  acres 
of  mineral  lands  in  the  Eastern 
Townships  serpentine  belt. 

Bulk  of  the  asbestos  produced 
in  the  To'wnships  comes  fro.m  a 
pear-shaped  deposit  at  Thetford 
Mines  about  2.200  feet  long  by 
1,300  feet  maximum  width.  Known 
depth  to  date  is  1,200  feet,  at 
which  point  the  width  has  not  been 
determined. 

This  deposit  is  owned  by  three 
companies:  Asbestos  Corp.,  as 
above  noted;  Joimson's  Company 
Ltd.;  and  Bell  Asbe.9tos  Mines  Ltd. 

Johnson's  Company  ovims  a  sec¬ 
tion  approximately  1,000  by  500 
feet,  bounded  on  the  northeast  by 
Asbestos  Corp.'s  King  Mines,  and 
on  the  northwest  by  the  Bell  pit. 

In  addition,  Johnson’s  operate 
a  mine  at  Black  Lake.  The  Thet¬ 
ford  ore  is  mined  underground  by 
the  block -caving  method;  the 
Black  Lake  mine,  on  a  much 
smaller  scale,  operates  on  the  open 
pit  method. 

Including  both  mines,  company 
handles  about  900,000  tons  of  ore 
a  year,  plus  stripping  operations 
whose  results  vary  widely  from 
year  to  year.  Output  now  runs 
about  80,000  tons  ot  fibre  annual¬ 
ly- 

While  no  outstanding  develop¬ 
ments  have  taken  place  in  1948, 
company  is  continually  working  to 
improve  both  mining  and  milling 
techniques.  Johnson’s  Company 
had  its  inception  in  1875;  property 
was  purchased  from  the  Crown  in 
1878;  compan>,  incorporated  in 
j  1885,  is  still  owned  and  operated 
,  by  the  descendants  of  its  founders. 

Other  E.  T.  operations  are  those 
j  of  Canadian  Johns-Mansville  Ltd., 
at  Asbestos;  and  Flintkote  Mines 
Ltd.,  at  Thetford  Mines.  Current 
information  is  lacking  on  these 
mines. 

Dem.  Taxtil*  Expondt 
East.  Townships  Oporotlen 

Plant  expansion  of  Dominion 
I  Textile  operations  in  the  Ea.stern 
Township.s  continues  apace.  Com- 
j  pany’.s  plants  are  locacfed,  aside 
'  from  tlioae  ia  Moiilieal,  at  Sher- 
biouke  and  Magog,  (two  plains i, 

'  at  Di'uninioiidville  1  Di  umniundville 
'  Cotton  Co.);  at  Sherbrooke  (Do¬ 
minion  Burlington  MillsJ,’,,  at 
Druminondville,  (Flax  Indu.stries). 
j  The  Magog  cotton  mill,  one  of 
the  two  operations  in  this  town, 

I  was  expanded  in  1947.  with  the 
1  addition  of  another  114,000  sq.  ft, 

1  of  manufacturing  space.  Other 
Magog  enterprises  in  the  bletch- 
<  ing,  dyeing  and  printing  fields 
j  were  leased  at  about  the  same 
I  time  to  Dominion  Burlington  Mills, 

;  with  whose  Canadian  operations 
Dominion  Textile  Co.  now  has  a 
fully  integrated  arrangement. 

The  company  also  operales  at 
Magog  its  own  power  famliiles, 
which  together  with  its  Mont¬ 
morency  Falls  plant  in  lower  Que¬ 
bec  produce  a  total  of  26,000  h.p. 

July  output  of  wire  fencing  in 
Canada  declined  to  1,788  tons  from 
I  1.801  a  vesr  ago,  and  in  thejseven 
.  months  waiS  lower  at  13,871  tons 
;  compared  with  15,808. 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 
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WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCER 


With  our  eyes  to 

THE  FUTURE 


The  industrial  healtK  of  a  community  depends  not  only  on  the 
present  state  of  its  industries  but  on  how  well  these  industries 
are  preparing  for  future  growth  and  expansion.  It  is  with  pride 
then  that  we  point  to  some  of  the  things  we  have  done  recently  that 
have  expanded  our  day-to-day  production  and  laid  firm  foundations 
for  future  growth. 

During  the  past  few  years  a  programme  of  plant  rehabilitation 
has  touched  all  departments  of  the  mill.  Pulpmaking  capacities  have 
been  raised  by  over  40%,  improvements  to  paper  machines  have  in¬ 
creased  the  daily  tonnage,  and  auxiliary  machinery  has  been  installed 
to  increase  the  production  of  converted  paper  products  and  specialties. 

Aside  altogether  from  physical  improvements  we  have  not  lost 
sight  of  the  human  angles.  Wage  rates  have  increased  substantially, 
in  line  with  the  company’s  policy  to  pay  fair  and  just  wages  in  rela¬ 
tion  to  other  Canadian  industries  and  the  cost  of  living.  Pension  retire¬ 
ment  plans,  social  welfare  programmes,  coupled  with  safety  and 
employee  training  plans,  are  aimed  at  making  Windsor  Mills  a  good 
place  to  work.  Our  workers  are  ably  represented  by  the  National 
Catholic  Syndicate  with  whom  we  have  had  the  most  pleasant 
relations; 

Y(es,  much  has  been  done  at  Windsor  Mill  and  we  are  proud 
of  what  we  have  been  able  to  accomplish  through  excellent  co¬ 
operation  on  the  part  of  all  employees.  But  our  eyes  are  still  to  the 
future  —  we  hope  that  what  we  have  done,  and  are  doing,  is  paving 
i  the  way  for  an  even  greater  progress  and  expansion  in  the  years  that 
^  lie  ahead. 

I 

CANADA  PAPER  COMPANY 


WINDSOR 


MILLS.  QUE. 


Townships  Hare  Canada's  Only  New 
Base  Metal  Producer  In  1950 

Ascot  Metals  Corporation,  Can-  month  with  the  objective  of  put- 
ada's  only  new  ^ase  metal  prod-  ting  mining  developments  well 

ucer  in  1950,  located  3M  miles  ahead  of  mill  requirements, 

northeast  of  Sherbrooke  in  the  Exploration 

Eastern  Townships  of  the  Prov- 

Ince  of  Quebec,  commenced  pro-  The  exploration  and  develop- 
duction  on  August  1st,  last.  program  at  Ascot  s  wholly 

_  ^  ,  owned  subsidiary,  Suffield's  Me- 

The  company  IS  producing  gold,  ^orp.  Ltd..  12  miles  distant 

Silver,  copper,  lead  and  zinc  con-  the  parent  property  is  pro- 

centrates  in  quantity  and  is  pro-  ranidlv 

gressing  from  the  daily  milling  ?  S  P  V- 
rate  in  the  first  days  of  opera-  A  vertical.  3-compartment  pro- 

tion  of  300  tons  to  the  rated  duction  shaft  is  being  sunk  with 

capacity  of  400  tons  per  day.  the  first  level  to  be  established 
The  concentrator  was  officially  250  feet  below  the  surface 

opened  early  in  September.  a"**  necessary  crosscutting 

At  present  the  concentrator  is  drifting,  directed  to  open  up 
making  a  lead  and  copper  con-  central  ore  zone,  estimated  by  „  ,  ou  u  i 

centrate,  containing  most  of  the  company’s  engineers  as  hav-  Howard  Park  —  Sherbrooke. 

gold  and  silver,  which  is  shipped  ‘ons  of  high  _ ^ - - 

to  Helena  Montana,  and  a  zinc  K^ade  ore  containing  the  same 

concentrate  whiL  ^s  shipped  to  Ascot,  namely,  gold,  of  704  acres,  situated  in  Ascot ,  the  ore  unsuitable  for  smelting 

East  St  Louis  Missouri  silver,  copper,  lead  and  zinc.  Township,  some  4  miles  south  of  process  of  those  days. 


Howard  Park  —  Sherbrooke. 


[  United  Asbestos  Shoft  |  thousands  of  workers  ] 

!  0own  to  260>Feet  *  would  be  turned  up  through  j 

____  the  general  campaign,  a  special  j 

United  Asbestos  Corporation  re-  movement  of  workers  from  New-  j 
ports  that  the  three-compartment  foundland  to  Ontario  was  being  I 
shaft  being  sunk  on  the  ore  de-  undertaken.  About  500  workers  j 
posit  situated  at  Black  Lake  nas  would  be  arriving  in  Ontario  from  j 
j  reached  a  depth  of  260  feet,  at  Newfoundland  shortly.  i 

which  horizon  a  station  is  being  Department  reports  that  suit-  j 
cut,  preliminary  to  completing  the  able  workers  for  the  bush  were  j 
deepening  of  the  shaft  to  a  depth  also  being  brought  in  from  Dis- 
of  600  feet,  with  the  main  haulage  placed  Persons  camps  in  Europe  i 
level  to  be  established  at  the  540-  and  that  these  would  arrive  in  j 
foot-horizon.  '  November.  This  movement  would 

The  muck  derived  from  the  shaft  uot  be  large  and  woods  operators  i 
to  the  present  depth  of  260  feet  would  be  almost  entirely  depen-  ' 
consists  of  good  grade  mill  rook  dent  on  Canadian  labour, 
and  includes  asbestos  fibres  up  to  - -  1 


one  inch  in  thickness. 

Systematic  sampling  of  the  ore  . 
dump  is  being  carried  out  for  mill  I  Toronto.  — i  William  E.  Wlliiani.s,  i 
i£»t  purposes.  Toronto  was  elected  president  | 

_ _ _  of  The  Procter  A  Gamble  Company 

Cl.-.-*-.—  Canada,  Limited,  at  annual  ; 

ewPSur  Shorrog*  meeting  of  company  here  this 

Of  twOfkcrS  in  lAfoOdS  week.  This  marks  the  first  time  ; 

-  a  Canadian  resident  has  occupied 

..Ottawa.  —  Jobs  in  the  woods  this  post.  Vice-president  since 
now  available  for  large  num-  1947,  Mr.  Williams  continue.s  as  1 1 
her  of  woodsworkers  in  most  parts  general  manager.  He  joined  the  j 
of  Canada,  the  Department  of  organization  20  years  ago  and  ha.® 
Labour  advises.  The  demand  for  been  active  in  its  advertising  and 
woodsworkers  across  Canada  now  sales  programs  in  both  United 
exceeds  the  number  registered  for  States  and  Canada  duiing  that 
woods  work  at  National  Employ-  period.  ' 

ment  Service  offices  by  more  than  Other  .officers  are:  chairman  of 
fourteen  to  one.  the  board,  R.  R.  Deupi-ee;  vice- 

Department  of  Labour  and  the  president  of  manufacturing.  J.  R.  ] 
National  Employment  Service  are  Baillie;  tret^urer,  R.  J,  McGinley;  I 
now  co-operating  in  carrying  out  assistant  treasurers.  Frank  Taylor  j 
an  extensive  recruiting  campaign  and  G.  S.  Woodward;  secretary,  •< 
for  woods  labour  from  one  end  of  R.  B.  Harris;  a.ssistant  secretary, 
the  country  to  the  other.  In  addi-  Samuel  Benedict.  * 
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East  St.  Louis.  Missouri.  copper,  leau  ana  zinc.  |  rownsmp.  ... 

Meanwhile  the  operation  is  pro-  addition,  diamond  drilling  Sherbrooke.  Zinc  is  now  in  shor  supp  y  an 

greSrnT  satirfactorifJ  GrSe  of  has  indicated  a  zone  having  ore  The  original  discovery  was  commands  a  good  price. 
or™T  stm  iSworiSi  al  more  with  from  50  to  175  feet  of  lower  "’ade  about  the  year  1854  and  a  As^t  currently  employs  a  tota 

mni  fee?  is  obSrd  fror^  ?rade  material  which,  at  a  daily  mine  worked  by  Americim  inter-  of  2M  inen,  which  number  will 

mill  feed  is  obtauied  frorn  stop-  ,  .  -  ,  OOO  or  more  ®sts  on  2  highgrade  showings,  be  steadily  increased  and  some 

more*"effSSit"®^  methods  become  The  early  operators  were  inter-  $75,000  per  month  is  spent  in 

more  eiiicieni.  .  mercial  class.  only  in  copper  ore  and  the  wages  and  supplies  in  the  im- 

Drifting  on  the  6th  level  has  .  -  ,  ,  ^  ,  presence  of  lead  and  zinc  made  mediate  Sherbrooke  area, 

disclosed  the  best  ore  opened  up  A  senes  of  closely  spaced  holes 

to  date  and  in  the  last  6  drift  currently  being  drilled  to  fur-  - — 

rounds  over  a  sample  width  of  ^^er  delineate  the  zone.  NEWS  BRIEFS  FROM 

5  feet  returns  are:  .083  ozs  of  Present  intentions  are  to  com-  ^  e# 

gold;  1.57  ozs  of  silver;  2.57%  of  Plete  plans  for  the  erection  of  a  kJe%A#e#>l  A  kJf% 

copper;  1.68%  of  lead  and  7.78%  1.000  ton  concentrator  in  1951,  NE  TT  rwUNvLAND 

of  zinc.  The  ore  zone  on  the  *md  continue  to  further  delineate 
7th  level  has  been  cut,  with  grade  <md  otherwise  determine  the 

apparently  normal.  ’ grade  ore  potential  offered  by  St.  John’s,  Nfld.  -  Much  hM  survey  was  conducted  under  Fe- 

Preparatons  are  underway  to  diamond  drilling  results.  been  written  about  Bcmater  s  deral  auspices  ^d  the  party  ^s 
K  *c*w*io  aic  uuuciwtty  to  o  tniii  ovnanainn  in  th#»  DH^t  taken  aboard  at  Pictou.  N.S.  The 
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7th  level  has  been  cut,  with  grade  <md  otherwise  determine  the  ^ 

apparently  normal.  ’ grade  ore  potential  offered  by  St.  John’s,  Nfld.  -  Much  hM  survey  was  conducted  under  Fe- 

Preparatons  are  underway  to  diamond  drilling  results.  been  written  about  Bcmater  s  deral  auspices  ^d  the  party  ^s 

».x.o„«,-  i  1  •  .  .X  paper  mill  expansion  in  the  past  taken  aboard  at  Pictou.  N.S.  The 

s  aft  sinking  early  next  The  Suffielc)  property  consists  y^^r,  but  little  notice  has  been  ship’s  most  northerly  point  of  call 

!■  — —  given  to  Anglo-Newfoundland  De-  was  Southampton  Island.  The 

velopment  Company’s  activity  in  M.V.  Algerine,  also  owned  by 

~  .  its  Grand  Falls  mills.  The  A.N.D.  Bowring  Brothers  of  St.  John’s, 

- - - - 1  is  the  pioneer  paper-making  com-  carried  out  a  similar  survey  at  the 

pany  in  Newfoundland  and  has  same  time  in  Baffin  Land  and  has 
_  ^  started  on  a  two-year  $13  million  [also  returned  home. 

I  I  I  dollar  expansion  program.  #  ¥  » 

■  ■  ■  R  When  the  '\new  program  has  Newfoundland  fishermen  a  r  e  j 

!■  B  reached  fruition,  newsprint  pro-  ncm  being  canvassed  for  their  re¬ 

duction  will  have  been  boosted  to  action  to  the  proposed  life  and 
750  tons  per  day  as  against  ap-  accident  insurance  bill  specially 
A  P*  proximately  675  at  the  present  designed  for  them,  which  was 

■  ■  ■  ■  I  k  JB  I  ki  time.  Already  some  improvements  passed  in  the  ‘last  session  of  the 

11^  11^  mB  B  in  the  shape  of  additional  attach-  Newfoundland  Legislature.  Book- 

ments  to  paper  machines  have  lets  explaining  the  scheme  have 
been  installed.  Two  of  the  ma-  been  prepared  and  distributed  by 
■  H  V  ■  ■■  ■  ■  m  B  ■  ■  chines  are  being  fitted  with  vari-  the  Department  of  Fisheries  and 

BAR  R  R  LJ  B#  J  g  R  H  aWe  speed,  direct  current  motors  Cooperatives.  Approximately  23,- 

WW  H  H  W  B  J  B  g  and  motor  generator  sets,  supplied  000  Newfoundlanders  are  engaged 

*  "  ■  ®  ®  ®  by  Montreal  Armature  Works,  in  the  fishery  for  a  livelihood.  The 

'These  machines  will  be  adaptable  fishermen  have  been  asked  to  send 
for  rotogravure  and  other  spe-  in  their  comments  before  the  end 
cially-required  paper.  Another  ma-  of  the  year.  It  will  be  the  first 
chine  with  a  wire  width  of  165  time  local  fishermen  have  had  this 
I  L*  -  •  C  L  J  •x  •  inches  has  been  reconditioned  and  type  of  insurance,  part  premium 

in  aoing  DUSiness  in  rrenen  ^AnfldBi  it  is  practically  rebuilt  and  produces  11  being  paid  by  the  government  and 

important  that  you  possess  a  full  under*  hundred  feet  of  paper  per  minute,  part  by  the  insured. 

r  J.L  J*  •  J*  Two  other  machines  are  earmark-  f/i  ^ 

standing  of  the  condition)  surrounding  that  ed  for  the  same  renovation  design-  Corner  Brook  has  protested  the  j 

mArIrAt  ThrniiAliAiit  HuAkA#-  ed  to  step  up  their  output.  provincial  government’s  new  vege-  ' 

market.  Ihroughout  Quebec  Province,  the  The  finishing  room  is  also  un-  tabfe  grading  regulations.  The  mo- 

managers  of  our  2 1 9  branches,  who  are  on  dergoing  extensive  improvements  tive  behind  the  act  is  to  bolster 

r  .1.  I  It  .  and  the  steam  plant  up  to  now  the  sales  of  local  vegetables  and 

Tamiliar  ground,  may  help  you  in  many  ways.  using  coal  win  be  changed  to  oU.  incoming  potatoes  and  other  vege- 

.  A  similar  switch  over  in  Yuels  was  tables  must  be  inspected  the  same 

_  1^1  •III  I  I  r  .1  X  X  •  made  by  Bowater’s  during  the  as  those  produced  in  the  province. 

Our  detailed  knowledge  of  that  tern-  pa^t  few  weeks.  m  C.B.  recently  three  firms  sold 

tory,  plus  our  broad  experience  and  extensive  New  improvements  have  made  P.E.I.  potatoes  that  had  not  un- 

X  •I'x*  XX  xL  ~  •  I  !•  .  I  necessary  to  change  the  size  of  dergone  the  grading  process  and 

facilities  otter  you  that  vital  liaison  between  the  wood  used  in  the  mill  from  32  were  haled  before  the  magistrate. 

French  end  Fnniich  ■firm*  which  ic  aIf*a4u  to  four  feet  lengths.  They  received  the  minimum  fine, 

rrenen  and  English  firms  which  is  already  The  capacity  of  the  sulphite  since  then  the  comer  Brook 

enjoyed  by  our  many  English-speaking  clients.  drying  machine  has  been  increased  Chamber  of  Commerce  contended 

•  by  the  addition  of  four  new  steel  in  a  resolution  to  the  government, 

dryers  to  a  dally  capacity  of  75  that  P.E.I.  potatoes  could  be  im- 
We  are  able  and  anxious  to  co-operate  tons.  ported  for  so  to  6o  cents  a  bag 

•  .I  u  •  ±L  .  I  X*  X  *1  The  A.N.D.  Co’s  expansion  plan  cheaper  them  locally-grown  and 

Wltn  you  in  the  solution  Ot  your  special  indicates  a  growing  demand  for  furthermore,  that  the  Newfound- 

problems.  more  paper  and  the  mill  will  soon  land  spud  was  not  the  winter- 

~  be  ready  to  cope  witK  the  addi-  keeping  variety  and  any  large 

tional  orders.  stocks  bought  up  by  merchants 

_ _  for  sale  in  the  winter  would  be 

New  Ferry  Planned  spoiled  before  half  sold.  The  re- 

It  has  been  announced  that  de-  quest  said  the  act  was  ultra  vires 

1%  «  A  I  I  I  !■  finite  plans  are  proceeding  for  the  and  should  be  repealed.  It  is  likely 

IC  IB  l\|  I  I  I  I  Ipi  construction  of  a  new  ferry  to  be  that  some  reaction  will  come  not  ! 

V  #B  I  V  Vf  W  t '  I  added  to  the  C.N.R.  water  service  only  from  the  government  but  also 

!  linking  the  railway’s  mainland  the  farmers. 

_  j  unit  with  Port  aux  Basques,  in  the  ¥  ¥  ¥ 

R  A  A  ^  I  C  1^1  iki  C  province.  This  vessel  will  be  Fires  in  F.P.  Week 

B  RB  Iw  IR  I  R*  Iw  Iw  r  built  by  the  Federal  Government  Newfoundland,  while  observing 

^6  I  ■■  I  W  I H  ■■  and  operated  by  the  C.N.R.  The  Fire  Prevention  Week,  had  ^everal 

intention  to  build  the  ferry  is  serious  fires,  one  with  tragic  con-  | 

A  ■  •  ap  ■  A  ■  A  ■  pa  carrying  out  the  provisions  of  the  sequences.  In  St.  John’s  a  two-  i 

kl  A  I  R  B  Bl  B  I  C  terms  of  union  between  New-  tenement  house  fire  caused  the 

PB  I  I  IB  RB  I  r  foundland  and  Canada,  particular  death  of  four  children  and  two  | 

™  reference  being  made  to  this  ser-  adults.  The  previous  day  a  blaze  in  j 

vice  is  a  clause  which  roads:  Musgravetown  destroyed  a  hall  in 
Haod  Office:  Montreal  “Canada  win  maintain  in  accor-  which  the  village’s  agricultural 

dance  with  the  traffic  offering  a  fair  was  to  be  held  the  next  day. 
steamship  service  between  North  The  schoolhouse  also  burned.  At 

_ _  Sydney  and  Port  aux  Basques,  Stephenville  earlier  in  the  week 

which,  on  completion  of  a  motor  the  C.N.R.  station  was  gutted, 
highway  between  Corner  Brook  Besides  these  fires  there  were  a 
Three  branches  in  Sherbrooke  Basques,  win  m-  score  of  snmller  ones. 

elude  suitable  provision  for  the  ¥  ¥  ¥ 

carriage  of  motor  vehicles.’’  By  Negotiations  for  the  purchase 

29  Wellinqtea  St.  North  J,  A.  Loteuraoou,  Monoqer  the  time  the  new  boat  is  ready  by  a  syndicate  of  the  department- 

30  Kina  St.  last  A  iMOMon  '  ••  -  the  road  will  probably  stretch  al  store  and  fishing  and  other 

,  a9«r  from  one  end  of  Newfoundland  to  premises  of  James  Baird  Ltd., 

106  Bolvodoro  St.  South  L.  Troponlor,  Mano^or  the  other.  mentioned  in  ’The  Financial  Times 

¥  ¥  a  few  weeks  ago,  have  been  broken 

..  Tixa  Mawfoiindland  sealinsT  ves-  off.  The  syndicate  consisting  of 

Over  thirty  other  broncho*  end  oqoncios  in  the  Ea*torn  Townships  Terra  Nova,\as  just  complet-  Messrs.  B.  D.  Parsons.  P.  F.  Halley 

‘  ed  four  months  hydrographic  sur-  and  R.  E.  Innes,  and  the  directors 

’  - Ivey  work  in  Hudson’s  Bay.  The  of  James  Baird  Ltd.,  have  failed 

to  reach  any  conclusion  for  the 
sale  of  the  business. 

The  firm,  which  was  closed  one 

I  ||  month  on  October  14,  will  now  un- 
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A  National  Organization 
Serving  Canadian  Industry 

From  giant  Diesel  engines  to  smell  portable 
pumps  .  .  .  from  massive  railway  track  scales  to 
tiny  bolts  end  screws  .  .  you'll  find  them  ell  at 
Canadian  Peirbenks-Morse  "The  Departmental 
Store  for  Industry." 

In  its  half  century  of  business  life  the  company 
has  become  closely  identified  with  the  Canadian 
industrial  scene;  reirbanks-Morse  equipment  has 
helped  develop  natural  resources  and  speed  indus¬ 
trial  activity  in  ell  parts  of  the  Dominion. 

Today  Canadian  F  e  i  r  b  a  n  k  s-M  o  r  s  e  has  15 
-  branches  strategically  located  across  Canada.  In 
addition,  the  company  maintains  resident  salesmen 
In  many  of  the  remote  parts  of  the  country  where 
natural  resources  have  developed  important  in¬ 
dustries.  *< 

At  each  of  the  branches  competent  engineers 
are  reedy  to  give  you  full  information  on  Feirbenks- 
Morse  products  and  service.  Whatever  your  needs, 
give  our  nearest  branch  a  call. 

OAc  CANADIAN 

gairl>aii1cs»Moise 

COMPANY  £im(Ud 
The  Oeporfmentof  Store  tor  litdvtlry 
PIFTiiN  tRANCNiS  PROM  COAST  TO  COAST 


BANQUE 

CANADIENNE 

NATIONALE 

Heod  Office:  Montreal 

Three  branches  in  Sherbrooke 


29  Wellingtoe  St.  North 

30  King  St.  lest 

106  Belvedere  St.  South 


J.  A.  Lotoumoou,  bfonogor 
A.  Borgoron,  Monogor 
L.  Troponlor,  Monogor 


Ovor  thirty  othor  broncho*  and  ogoncios  in  tho  Eostorn  Townthips 


UNITED  ASBESTOS 
CORPORATION  LIMITED 

The  three  compartment  shaft  being  sunk  on  the  ore 
deposit  has  now  reached  a  depth  of  260  feet. 

It  is  being  deepened  to  600  feet,  with  a  main  haulage 
level  at  540  feet. 

Mill  test  purposes  are  now  being  carried  out.  The  deve¬ 
lopment  ore  carries  asbestos  fibres  up  to  one  inch  in  thickness. 

• 

Head  Office :  132  St.  James  Street  -  Montreal. 


dertake  to  sell  the  remaining  stock 
of  drygoods,  etc.  In  the  meantime 
some  of  the  140  former  Biard  em¬ 
ployees  have  found  work  in  othor 
stores  but  the  majority  are  still 
idle  awaiting  developments. 

★  ★  ★ 

The  United  States  Consulate 
General  here  announces  that  be¬ 
cause  of  a  new  aliens  act  recently 
passed  in  the  United  States,  per¬ 
sons  going  to  America  from  New¬ 
foundland  on  visas  issued  before 
October  17,  1950,  will  need  a  re¬ 
validation  of  their  visas  by  the 
Consulate  General.  Failure  to  do 
this  may  result  in  detention  at 
ports  of  arrival  in  the  United 
States. 

Within  recent  years  research 
men  of  International  Nickel  have 
developed  two  tough  materials  that 
help  make  jet  engines  practical: 
Nimonic  80  and  Inconel  “X’’.  Both 
I  are  alloys  of  nickel. 


POWER  TBAMSMISSlOH  a  MJtTEBlALS  HAWDLIMG  MACHIItlBY 


MAKERS  of  DIPENDABIY-ENGINEERED  MACHINERY  since  1873 

General  Sales  and  Enqineerinq  Offices  CANADA  CEMENT  BLDC  MONTREAL  MArquette  4296 


|r,  ■  ‘.r 


Industrial  opportunities  in  the  city  with  a  future 

SAINT  HYACINTHE 

30  Miles  from  Montreal 


O  SPLENDID  INDUSTRIAL  SITES 
o  LOW  TAXATION 
O  ELECTRIC  POWER  FACILITIES 
o  TRANSPORTATION  FACILITIES 


ARE  AMONG  THE  REAL  ADVAN- 
TAGES  OFFERED  BY  THE  CITY  TO 
NEW  INDUSTRIES  LOOKING  FOR 
AN  IDEAL  PLACE  TO  LOCATE. 


For  further  particulars  please  write  to 

THE  INDUSTRIAL  COMMISSION 
CITY  HALL 
St.  Hyacinthe,  Province  of  Quebec 
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Foundations  For  The 
Colombo  Plan 

By  JOHN  KINGSLEY,  for  U.K.  Information  Uffica 


Now  that  the  London  conference  draw  on  £191  million;  Pakistan 
on  the  Colombo  plan  is  over,  the  £27  million  (plus  another  £14  mil- 
governments  of  the  countries  tak-  lion  for  special  purposes)  and  Cey- 
Ing  part  are  studying  the  report  Ion,  £8.75  million.  The  scale  of 
based  on  the  six-year  development  these  releases  subjected  the  British 
programme.  .  government  to  some  sharp  crit- 

The  whole  development  plan  is  of  icism  at  home  but  the  policy  was 
vital  interest  to  all  countries  in  defended  on  the  ground  that  it  was 
South  and  South-East  Asia  wheth-  necessary  to  help  the  economic 
er  within  or  outside  the  Common-  recovery  of  the  new  Common¬ 
wealth  and  it  is  hoped  that  the  wealth  countries, 
latter  countries  will  take  part.  |  Since  the  devaluation  crisis  of 
Indo-China  and  Siam  have  ex- 1 1949  it  has  been  necessary  to  limit 
pressed  their  desire  to  co-operate.  |  the  rate  of  release  of  sterling  bal- 
They  sent  representatives  to  the  i  ances.  In  the  year  from  July  1950 
London  conference  which  was  also  |  to  June  1951  India  will  be  able  to 
attended  by  the  Ambassadors  of  draw  on  £50  million  and  Pakistan 
Burma  and  Indonesia  as  observers,  on  £15  million. 

The  report,  which  sets  out  ^ans  These  payments  have  enabled  Black  Lake  area  at  Thetford  Mines  showing  in  left  foreground  Vimy  Ridge 

S'  sSrSlSSS  ot  A^.  JoI..».M.nvllI.,  Md  to  right 

Asia  for  the  six  years  from  1st  ■  million  in  the  four  years  from  centre,  developments  of  United  AsbestOS. 

July  1951  and  surveys  the  re-  1946-49  and  to  make  correspond-  _ _ _ _ _ 

sources  —  material  and  human  —  ingly  large  purchases  of  vital  n  i.  *  ^  —n  ■  i  m  • 

t  „  ...ill  v.«  -  ^  -v  TT  j  TJ--  hon  from  the  British  treasury  for  r  square  miles  m  Malaya.  One  of  i  averaging  0.68  ounce  per  ton,  and 

available  to  meet  them,  will  be  ,  equipment  from  the  United  King-  . _ .  tv, . _ _ 


COTTQJI 

VOIS.THI  JOB 


published  when  it  has  been  ap-  dom  as  well  as  certain  essential 
proved  by  the  governments.  At  this  food  and  raw  material  from  the 
stage,  therefore,  it  cannot  be  dollar  area. 


the  assistance  of  Colonial  territo-  the  results  of  the  expert  investiga-  represented  seven  months  of  mill- 
ries  on  the  basis  of  10-year  devel-  tions  since  the  war  is  the  estab-  ing  at  the  current  rate, 
opment  plans  prepared  by  each  of  lishment  of  experimental  cocoa  Interim  bank  loans  were  neces- 


stafed  what  th^  Colombo  plan  |  Trade  figures  reflect  this  expen-  “ 

amounts  to  in  scale  and  cost.  I  diture.  India,  Pakistan  and  Ceylon  °  ..  ®  ^  o  onia  ev  opme  arawa  .  »i,  /-•  i  v,  i  stated,  and  the.se  loans  now 

In  the  meantime  it  is  important  I  have  all  imported  from  the  United  Corporation  was  set  up  m  1948  To  sum  up  the  Colombo  plan  total  $137,000.  Against  the  loans 

to  note  that  any  programme  for  !  Kingdom  increasingly  large  quanti-  power  o  raise  ^  f  ^  °  *  there  is  bullion  in  transit  and  bal- 

X,.  j  1  L  .  •  j  ♦  1  1  1  finance  particular  Colonial  ven-  great  deal  of  preparatory  work 

the  economic  development  of  ties  of  iron  and  steel,  electrical  .  .  ^  _  it..  ,  ,  i  September  production 

ii.  »  j  j  ,  u-  tures  to  be  run  on  a  commercial  having  already  been  done,  so  that  nmnimiino-  to  voKn  nnn 

South-East  Asia  does  not  have  to  i  goods  and  apparatus,  machinery  ,  .  *  ”  t  tvi  a  amounting  to  more  than  $250,000. 

start  from  scratch.  A  great  deal  I  and  vehicles  in  the  years  since  the  »'esuy-  xhese  current  loans  should  be  paid 

hats  been  done  for  the  economic  ‘  war.  The  same  trend  can  be  seen  British  Colonial  territories  u’®  ®  oun  a  ions.  ^  off  next  month,  it  was  pointed  out. 

advancement  of  South-East  Asia  ,  in  the  trade  figures  of  Malaya  and  i  ^‘®  predominantly  outside  South-  e  wor  a  is  °u®  No.  3  shaft  has  been  completed, 

countries  since  the  end  of  the  war  I  Indonesia.  To  Burma,  however,  E^st  Asia,  but  there  have  already  ese  le  s  gives  ica  ions  o  within  a  month  the  necessary 

and  a  good  deal  of  experience  has  !  British  exports  of  these  classes  been  allocations  from  Colonial  De-  ow  some  o  e  u’uc  igger  pro  -  equipment  will  be  installed  and  de- 

been  gained  in  estimating  costs! of  goods  have  greatly  declined  velopment  and  Welfare  Act  funds,  em.s  o  e  n  ®P®u  y*  velopment  started.  Development 

and  requirements  and  testing  out  since  1947.  to  Malaya,  of  £5  million;  to  North  of  the  area,  whether  within  or  out-  ^^e  from  the  depth  work  iii  this 

methods  of  work.  Most  of  the  ca-  Altogether,  the  countries  of  Borneo,  of  £1,125,000  to  S^awak,  si  e  e  ommonwea  ,  may  e  should  be  going  to  the  mill 

pital  from  external  sources  and  South-East  Asia  —  India,  Pakis-  £1.125,000  and  to  North  Borneo,  ac  e  y  e  co-oper  ion  o  ®  before  the  end  of  the  year, 
much  of  the  equipment  have  come  tan.  Ceylon.  Burma,  Malaya.  Siam  collectively.  °  Company  is  going  ahead  with 

from  the  United  Kingdom.  and  Indonesia  —  have  brought  so  e _ ^ _ plans  to  raise  mill  capacity  to  700 

41  ¥  41  much  British  equipment  for  post-  The  Colonial  Development  Cor-  ^  ^  -  tons  per  day,  to  come  into  effect 

Since  the  end  of  the  war  British  reconstruction  and  expansion  poration  has  established  an  office  <9000  ISf  VUarter,  hOf  early  in  1952.  Further  increases 
help  to  South-East  Asia  countries  f^ey  were  taking  18.7  in  Singapore  and  1^  sancUoned  Yellowknife  are  looked  for  as  development  pro¬ 
in  the  form  of  gifts  loans  and  re-  P®*"  ®®"f  °f  United  Kingdom  three  schemes  —  a  Malayan  build-  -  gresses. 

payment  of  debt  by’  releases  from  ®’‘Pf  of  "lachincry  and  electrical  ing  society  to  promote  ’"®®^*"S^  - 

Lrling  balances  has  totalled  more  Soods  and  apparatus.  MalIJa  £3  750  of  Giant  Yellowknife  Gold  Mines,  B.  OF  T.  BRANCH 

-n-  V  »  rocn  3A  lA  It.  ffcid  for  Malaya,  £3,750,000,  and 

than  £d50  million,  about  £350  mil-  *  w  the  Manila  hemp  project  in  North  Ltd.,  shareholders  were  told  by  A.  Announcement  is  made  by  The 


Company  is  going  ahead  with 
plans  to  raise  mill  capacity  to  700 
tons  per  day,  to  come  into  effect 
early  in  1952.  Further  increases 
are  looked  for  as  development  pro¬ 
gresses. 


NEW  B.  OF  T.  BRANCH 

..  V  t.  rocn  _ ^'1  3t  It  griQ  lor  maiBVti,  lo.iJu.uuu,  aim 

than  £d50  million,  about  £350  mil-  ,  u  the  Manila  hemp  project  in  North  Ltd.,  shareholders  were  told  by  A.  Announcement  is  made  by  The 

lion  being  released  from  sterling  There  is,  then,  an  established  „  c,  n.  ^  RnnU  nf  Tr.rnnfr> 

balances.  Releases  from  sterling  flow  of  capital  and  equipment  from  frea  ^neVLI^crat  Ha2frgr&  ^ 

balances  are.  of  course,  an  ac-  the  United  Kingdom  to  South  andij®®  Colonial  Development  ®  rard  Streets,  Vancouver.^B.C. 

knowledgement  of  the  United  South-East  Asia.  Some  changes  'P®'*  “y/"®  ^®'^®'°P'"®"'-  tons  of  ore.  in  quarter  ended  Aug-  x. 


knowledgement  of  the  United  South-East  Asia.  Some  changes  ^  ^ 

Kingdom’s  obligation  to  repay  have  been  taking  place  in  this  'O®- 

debts,  but  in  the  times  of  great  pattern  and  the  framers  of  the  ¥  ¥  ¥ 

financial  strain  after  the  war  the  Colombo  plan  had  to  recken  with  Colonial  development  plans  in- ' 


tons  of  ore,  in  quarter  ended  Aug¬ 
ust  31st.  This  represented  an  av-  | 
erage  of  425  tons  per  day,  he  said. 


COBALT  LODE  SHll'l'lNU 
Cobalt  Lode  Mines  has  shipped 
s  first  carload  of  ore  to  the  I 


iiimiicmi  ^  wo.  ^  \  the  highest  for  any  quarter  to  date.  J  . - 

British  Government  had  a  strong  the  reduction  of  sterling  reserves  elude  important  surveys  without  ^  ^  7  *fs  first  carload  of  ore  to  the 

moral  case  for  severely  restricting  of  the  countries  in  the  area  but  which  rational  planning  is  impos-  ^  Temiscaming  Testing  Laborator- 

the  rate  of  the  releases.  In  fact,  with,  at  least,  equal  availability  of  sible.  Colonial  development  funds  $1,083, 13o,  and  net  profit  after  rri,  i,- 

releases  to  India,  Pakistan  and  British  equipment  needed  for  rapid  are  providing  £325,000  for  a  ge-  charges  was  $340,266.  Operat-  i®®-  e  s  ipmen  is  expected  to 
Ceylon  were  on  a  generous  scale,  economic  expansion.  ological  survey  of  Malaya  and  ’*'8'  c®sts  for  the  three  month.s  con  am  between  80,000  and  100,- 

particularly  in  the  period  imme-  Experience  in  the  administration  £107,000  for  a  geological  survey  of  were  reduced  to  just  oyer  $12  per  ounces  of  silver.  Underground 

diately  after  the  transfer  of  power  of  economic  plans  in  Colonial  ter-  North  Borneo  and  Sarawak.  t®*'-  which  compares  with  an  aver-  development  is  making  progress 

to  the  new  governments  of  India  ritories  has  been  gained  since  the  The  Royal  Air  Force  has  helped  ®]S®  cf  $14  per  ton  in  the  latest  ®t  the  mine  and  mill  construction 

and  Pakistan.  war  in  the  operation  of  the  Colo-  in  this  survey  by  photographing  fiscal  year.  now  may  be  completed  within  a 

In  the  two  years  from  July  1948  i  nial  Development  and  Welfare  Act.  6,600  square  miles  in  Borneo,  5,500  '  Broken  ore  reserves  as  at  Aug-  days, 

to  June  1950,  India  was  able  to  '  This  Act  of  1945  provides  £120  mil-  square  miles  in  Sarawak  and  9,500  ust  31  amounted  to  94,700  tons - 


Hospitals  use  cotton  for  everything  from  cotton  batting  to  cotton  covered  oxygen 
tents.  Tray  covers,  helmets,  surgeons’  gowns,  sheets,  masks,  pants,  jackets,  nurses' 
uniforms  are  but  a  few  of  the  essential  items  made  of  cotton  in  every  day  use  in 
Canadian  hospitals.  Cotton  is  selected  because  it  is  easy  to  sterilize  and  easy  to 
keep  clean.  Cotton  is  long  wearing  and  will  take  repeated  laundering,  this  helps 
cut  down  on  important  replacement  costs  and  helps  reduce  over-all  expense. 

Wherever  you  go  you  will  find  cotton  at  work . . .  look  around  you,  cotton 
is  everywhere. 

If  you  have  a  problem  pertaining  to  the  use  of  cotton,  our  representative 
will  be  pleased  to  assist  you  in  solving  it. 
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ASCOT  METALS 
CORPORATION  LIMITED 

HEAD  OFFICE  and  MINE 

3'/2  MILES  NORTHEAST  OF  SHERBROOKE 
ON  NO.  I  HISHWAY 

SHERBROOKE  -  QUEBEC 

Equipped  with  a  400  Ton  Daily  Capacity 
Mining  and  Concentrating  Plant,  pro¬ 
ducing  Gold,  Silver,  Copper,  Lead  and 
Zinc  Concentrates. 

OPERATING  THE  WHOUY  OWNED 

SUFFIELD  METALS  CORPORATION 

LIMITED 

LOCATED  12  MILES  FROM  THE  PARENT  MINE 

Exploring  and  Developing  a  Major  Ore 
Structure  with  Plans  for  Production  in 
1951  at  an  Initial  Rate  of  1,000  Tons 
Daily. 


Developments  In  Western 
Oil  Fields 

Past  Week's  17  New  Oil  Wells  in  Alberta  Brings  Total 
Since  Beginning  of  Year  to  568  —  Redwater 
Continues  Most  Prolific  Source 

By  RALPH  B.  WILSON 

CALGARY:  A  total  of  21  more  wells  were  completed  in  Alberta 
during^  the  past  week,  including  17  oilwells  and  four  wells  which 
failed  to  produce  either  oil  or  gas.  Since  January  1st  755  wells 
have  been  completed  in  the  province  of  which  568  were  oilwells,  33 
gtm  wells  and  154  were  dry  holes. 

Redwater  again  held  the  lead  with  nine  drilling  completions, 
Including  eight  oilwells  and  one  abandonment.  Imperial  accounted 
for  four  of  the  oil  producers,  the  Royalita-Quadra  team  got  two 
oilwells  and  Western  Leaseholds  and  the  Pacific  group  each  got  one 
oilwell.  Dome  Exploration  abandoned  a  Redwater  venture  prior  to 
drilling  to  the  Devonian  coral  reef,  as  the  crew  was  unsuccessful 
In  a  fishing  job. 

Six  oilwells  were  completed  in  last  week.  The  new  lands  to  be 
the  Leduc-Woodbend  field,  two  by  explored  arc  located  in  the  s'auth- 
Xmperial  and  another  two  by  the  east  and  central  areas  of  the  prov- 
team  Anglo  -  Home  -  C.  &  E.  -  Ini-  ince. 

perial.  Ibe  Hudson’s  Bay  Oil  and  The  largest  spread,  181,321  .acres 
Gas  Company  and  Okalta  Oils  located  in  the  Manyberries  area  of 
each  placed  a  well  on  production.  Southeast  Alberta,  about  20  miles 
The  High  Crest-Long  Island  north  of  the  Montana  border,  was 
group  placed  its  initial  Campbell  issued  to  the  McColl-Frontenac  Oil 
oilwell  on  production;  the  Su-  Company  Ltd. 
perior  -  General  -  Kroy-Jupiter-Im-  Western  Leaseholds  Ltd.  has 
perial  team  got  another  oilwell  at  taken  out  a  92,480  acre  reservation 
Joseph  Lake  and  Home  Oil  com-  in  the  Red  Deer  are.a,  about  10 
pleted  another  Turner  Valley  oil  miles  northeast  of  Princess  and 


producer. 


122  miles  east  of  Calgary.  The 
lands  were  issued  in  the  name  of 


Imperial  operated  wells  produced  Western  Drilling  Ltd. 


1,369,114  barrels  during 


Union  Oil  Company  of  California 


ember,  or  an  average  for  the  614  obtained  reser\’ation  righrs  on  15,- 
produclng  wells  of  45,639  barrels  054  acres  in  Central  Alberta,  locat- 
daily.  Tbe  output  for  Imperial  last  ed  in  the  Heatherdown  area,  about 
month  was  more  than  double  the  27  miles  northwest  of  Edmonton, 
yield  for  Alberta  for  all  oil  com-  *  4^  4? 

panies  just  prior  to  Imperial’s  dis-  Last  week  both  Imperial  Oil  Ltd. 
covery  at  Leduc  3t4  years  ago,  and  and  British  American  Oil  Company 
represents  about  half  of  all  oil  now  Ltd.  announced  a  reduction  of  15 
being  produced  by  all  companies  cents  a  barrel  in  posted  prices  for 
in  Alberta.  light  Alberta  crude.  Results  to 

¥  the  consumer  are  slightly  lower 

The  Alberta  govemmf  nt  issued  prices  for  the  refined  product.  Im- 
288.855  acres  of  petroleum  and  na-  perial  also  announced  a  reduction 
tural  gas  reservation  lands  during  of  7/10  of  a  cent  a  gallon  in  the 


An  interesting  study  of  each  of 
the  following  industries  is  available  on 
request  without  obligation. 

CANADIAN  OIL  COMPANIES  LTD. 
BROWN  COMPANY 

Writ*  or  phene  fer  year  ceplet  new 

Studies  will  be  available  from  time  to  time  on 
other  responsible  industries.  Ask  for  your 
name  to  be  put  on  our  mailing  list  to  receive 
them  regularly. 

G.  E.  LESLIE  &  CO. 

STOCK  MOKSRS  AND  GENERAL  INVESTMENT  DEALERS 

360  St.  James  St.,  W.,  Montreal,  HArbour  8281 

Mcmb«r»:  Montreal  Stock  Exchonce — Montreal  Curb  Market 
The  InTcetment  Uealeri  Aieociation  of  Canada 
Montreal  and  Toronto  Ticker  Service 


HALIFAX,  N.S.J  SYDNEY.  N.S.;  SAINT  JOHN.  N.B.; 
MONCTON,  N.B. 

Private  wire  connectione  with  Maritime  Province*,  New  York, 
Toronto  and  other  leading  financial  centres 


wholesale  prices  of  gasoline  and 
kerosene,  and  ’a  cent  a  ga’lon  in 
furnace,  stove  and  other  light  fuel 
oils.  A  fractionally  drop  in  gaso¬ 
line  prices  to  the  consumer  is  ex¬ 
pected  shortly. 

The  new  schedule  of  well-head 
prices,  now  down  15  cents,  has 
been  posted  as  follows;  Leduc-Cal- 
mar-Woodbend,  $3.05  a  barrel; 
Redwater,  $2.73;  Golden  Spike, 
$3.03;  Turney  Valley  crude.  .33  to 
33.9  degree  gravity,  $3.29  a  barrel, 
increasing  2  cents  for  each  degree 
gravity  making  64  degree  gravity, 
$3.91  a  barrel. 

The  new  price  schedule  did  not 
affect  the  Stettler,  Joseph  Lake. 
Campbell,  Whitemud  and  other 
Central  Alberta  crude  oil  prices 
but  a  similar  reduction  also  is  ex¬ 
pected  shortly  for  oil  from  these 
fields. 

At  the  same  time  it  was  an¬ 
nounced  that  the  price  of  ‘‘black  I 
oil”  from  the  Lloydminster  -  Ver¬ 
milion  region  had  been  boosted  25 
cents  a  barrel.  The  price  paid  for 
this  oil  now  ranges  from  $1.40  to 
$1.52  a  barrel,  depending  on  tne 
gravity. 

* 

A  natural  gas  discovery,  rated 
at  3,400,000  cubic  feet  daily,  has 
been  made  at  a  wildcat  well  in 
Northwest  Alberta,  about  50  miles 
south  of  the  Normandville  Devo¬ 
nian  oil  discovery  end  65  miles 
east  of  Grand  Prairie.  The  discov¬ 
ery  is  shared  by  15  Canadian  inde¬ 
pendents  and  the  Benedum  and 
Trees  interests  of  Pittsburgh. 

Jfi  *  * 

Three  companies  with  a  stake  in 
the  proposed  Westcoast  Transmis¬ 
sion  Company  natural  gas  pipeline 
from  Alberta  to  the  Pacific  Coast, 
have  embarked  on  another  pro¬ 
gram  of  gas  exploration  and  devel¬ 
opment  in  Noithwestern  Alberta. 
The  region  is  one  which  the  West- 
coast  system,  if  it  wins  Lhe  export 
bid,  will  draw  on  for  the  gas  needs 
of  the  Pacific  Northwest.  Backers 
of  the  new  exploration  drilling  for 
gas  are:  Pacific  Petroleums  Ltd. 
of  Calgary;  Peace  River  Natural 
Gas  Co.,  a  Pacific  Pete  affiliate, 
and  the  Sunray.Oil  Company,  big 
American  firm  which  has  a  sub¬ 
stantial  stock  interest  in  Pacific. 
The  lands  involved  are  Crown  re¬ 
servations  north  of  Peace  River. 

>1^  >(■  * 

Roxboro  Oils  Ltd.,  a  newly  or¬ 
ganized  Calgary  independent,  is 
purchasing  the  interest  of  North¬ 
ern  Development  Company  in  the 
Campbell  oilfield  of  Central  Al¬ 
berta.  In  addition  the  company 
plans  to  explore  its  own  lease  in 
the  St.  Albert  settlement  between 
the  Acheson  and  Campbell  fields 
and  is  negotiating  for  the  right  to 
explore  a  rine-section  farmout  in 
the  Big  Valley  area  of  south-cent¬ 
ral  Alberta. 

Rvissell  P.  Leveque,  president  of 
Redwater  Leaseholds  Ltd.,  is  pre.s- 
ident  of  Roxboro.  Other  Roxboro 
officers  are  J.  H.  R.  Thomson,  vice- 
president;  H.  O.  Soley,  secretary- 
treasurer  and  the  directorate  in¬ 
cludes  the  three  officers  and  John 
Lehman  and  C.  D.  Ciley  of  C.algary 
and  R.  V.  Price  of  Edmonton. 

«  ¥  « 

Four  Canadian  independents 
have  joined  for  a  drill  test  on  a 
quarter  section  farmout  offsetting 
the  recent  Mic-Mac  No.  1  D2  De¬ 
vonian  oil  discovery  south  of  the 
previously  establi.«h  Leduc  produc¬ 
tion.  The  farmout  was  obtained 
by  Tower  Petroleums  Ltd.  and 
Western  Homestead  Oils  Ltd.  who 
have  been  joined  by  Reef  Petrol¬ 
eums  Ltd.  and  Long  Island  Petrol¬ 
eums  Ltd.  for  development  drilling. 

Pacific  Petroleums  owner  of  the 
rights  on  the  quarter  section  re- 


Malartic  Cold 
Production  Up 


MINES  AND  OILS 
CHiTGnf  Quotations 

OCTOBER  it 
MINES  (QaaUd  in  rtnti) 

Bid  Askrd 


Total  of  $3,071,822  for  ” 

First  .9  Months  Com-  X-chi'b!’ 
pares  with  $2,295,210  S!MaV.rtic  - 

I  YA.a,-  Central  Manitoba 

uaST  I  ear  Ontremaque  ... 

—  Cons.  Central  Cad. 

Malartic  Gold  Fields  reports  for  {io?t*ez‘'"'!'*!!*. . 

3rd  quarter  of  this  year  bullion  Cons.  Can'dego 

production  valued  at  $979,504  from  {^’"t  Wlfivaii' '  ” ! ' 


148,329  tons  milled.  This  compares  KIdona  . 

with  production  value  of  $1,052,223 

from  154,678  tons  for  the  previous  Coldora  . 

quarter,  and  $807,026  from  131,519  “ark* "uke 
tons  milled  for  the  third  quarter  of  Jacuiet  . . 

1949.  Total  production  for  the  nine  Jpliet-unebec  . 

months  ended  September  30th  i.adulania  _ 

1950,  amounted  to  $3,071,822  which  *** 

compares  with  figure  of  $2,295,210  {^"'vicmirt 

for  corresponding  period  of  last  Macdonald  ... 

McIntyre  (»)  .. 

MerrII  Island 


The  production  figures  do  not  -Mining  Corp  (O 
include  the  Emergency  Gold  As-  i ! ! ! 

sistance  Bonus.  New  Calunirt 


sistance  Bonus.  I  New  Calumrt  . 

At  the  close  of  the  third  period,  Norn^c^ai"*'!'.'*. 

report  states  45  stopes  were  pro-  Nocana  . 

ducing  ore  and  five  were  being  pre-  Por’c‘*uprn^“li'*me  V’.’ 

pared  for  mining.  During  the  third  uuebre  chib . 

quarter  2,589.5  feet  of  drift  cut-  Queb^  smMUng  '  ’ ! 
ting  and  cross-cutting  was  done,  uuebre  Yellowknife  ” 

together  with  1,361.5  feet  of  rais-  . 

ing,  24,359  feet  of  diamond  drilling  sherritt-Gordon  •... 

and  61  feet  of  shaft  sinking.  The  ; . 

grade  of  ore  milled  was  0.1714  steep  Rock  . 

ounces  of  gold  recovered  per  ton,  . 

as  against  0.1765  for  the  previous  umteVl  Asbestos  "  V.'.! 

quarter.  Wendcl  . 

A  scarcity  of  experienced  miners  Ashley 

was  felt  during  July  and  August  oils  (Quoted 

but  by  the  end  of  September  this  Anglo  Canadian  .... 

situation  had  somewhat  improved.  . 

A  wage  increase  of  10  cents  per  iVaspe” 

hour  for  practically  all  employees  Home  Oil  »)  . 

became  effective  September  1st.  n^c^pA'"" 


El  Pen-Roy  Plans 
To  Enter  Oil  Field 
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Eldona  Cold  In 
Leasing  Deal 

Leases  Portion  of  Pro¬ 
perty  to  Harrison  Drill¬ 
ing  Co. 

Eldona  Gold  mines,  Ltd.,  has 
leased  that  part  of  its  property 
containing  the  192,000  tons  of  in¬ 
dicated  ore  to  Harrison  Drilling 
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WATER 

tells  the 
truth  about... 

WHISKY 


Orenodo  To  Consider 
Early  Resumption 


the  net  profit  after  production  and  • 

administration  costs.  0 

In  announcing  the  arrangement. 

A.  P.  Earle  president  of  Eldona,  0 

stated  that  Harrison  organization 

will  assume  all  costs  of  reopening  Put  Seagram's  "83"  to  the  * 

the  mine,  as  well  as  installation  water  test.  For  water  (plain  O 

of  any  additional  equipment  re-  _ 

qulr./  Th.  H.rrl.’on 'company  «  .pnrW,n.l  yo»r 

has  acquired  the  mill  on  the  Me-  reliable  guide  to  the  whole  ^  ^ 

Watters  property,  nine  miles  from  troth  about  any  whisky. 

Eldona  and  vdll  add  flotation  yVoter  adds  nothing,  de-  *  ^ 

equipment  to  treat  1!50  to  200  .  .  ^ .  .  .  .  •  M  M 

tons  dally.  tracts  nothing,  but  reveals  • 

At  the  time  Eldona  suspended  **  whisky  s  true,  natural  • 

operations,  Chamberlin  Manage-  flavour  and  bouquet.  O 

ment  Corp.,  estimated  approxim-  ...  0  t 

ately  192,000  tons  of  ore  above  -  CFArtPAAi'c 

the  1,150-foot  level,  with  a  gross  ScAGRAM  S  0 

value  of  roughly  $4,000,000  at  ond  be  SURE  .a  ^  '  / 

present  prices  for  gold,  silver,  of  tho  fimt* 

zinc  and  copper.  • 

Harrison  has  not  been  granted 
any  rights  to  mine  ore  outside 
the  boundaries  of  the  limited  area 
under  lease. 

Mr.  Earle  also  states  an  an-  ^  .  b  •  b  si 

nouncement  may  be  made  before  9*MOHrH  VOIII  I  PorCUpillO  RoOf  S 

the  end  of  the  month  regarding  Renoblo  Eoniings  I  ProductloH  Steady 

the  acquisition  by  Eldona  of  a  _  _ 

gold  property  in  the  same  district.  Renabie  Mines,  Ltd.  reports  net  Toronto.  —  Production  at  the 

A*"*  o'  1200,298,  equal  to  19  Porcupine  Reef  Mines  for  the 

final  stages,  he  stated.  -  -hare  for  the  first  n...,  _  .  . 


iSengnim’s 

:  “83” 

0 


I  Porcupine  Reefs 
I  Production  Steady 

1  Toronto.  —  Production  at  the 


r  .At  THE  MEN'S  SHOP 


"Not  how  cheap,  but  how  good'* 

.  .  is  real  wisdom! 

Prices  quoted  are  meaningless,  unless  backed 
by  the  all-important  intangibles  of  quality, 
value  and  the  reputation  of  the  house  you 
deal  with. 

The  Men's  Shop  .  .  the  recognized  center 
for  gentlemen's  wardrobe  requirements  .  . 
presents  an  outstanding  collection  of 

FINE 


Winter  Overcoats  i 

>65  to  *155  i  P 

Correctly  tailored  to  the  exacting  standard  « 

of  The  Men's  Shop's  meticulous  specifications 
.  .  in  the  newest  shades  and  colours  of  the 
best  materials  from  Scotland  and  England 
.  .  in  styles  of  individuality  and  enduring 
wear  .  .  giving  warmth  with  balanced 
minimum  weight. 

H  tl  L  T  R  E  ]V  F  K  E  W 

-  Sherbrooke  at  Mounluin'"^  ' 


Cn. 


Toronto.  —  At  a  special  general  Balance  sheet  of  Grenada  Gold 
meeting  of  El  Pen-Rey  Mines  Ltd.,  .  T^  ..  -.i 

*  u  1.  V  ri  -j  Mines  Ltd.  as  at  Dec.  31,  last, 

to  be  held  here  on  Friday,  October 

27,  shareholder.?  of  company  will  be  shows  cash  of  $602,  receivables 


Hard  Rock  Reports 
Billion  3rd  Quarter 

Hard  Rock  Gold  Mines  Ltd.  re- 


cents  a  share  for  the  first  9  third  quarter  of  1950  was  valued 

months  of  this  year,  which  c->m-  ,  _ _ 

pares  with  a  profit  of  $96,462.  or  $378,631,  from  27.090  ton.i  mill- 
9  cents  a  share  for  corresponding  ®^>  or  an  average  of  $13.98  per 


period  of  last  year. 

Production  was  valued  at  $1,- 


ton  milled,  compared  with  produc¬ 
tion  during  the  first  six  months 


asked  to  approve  change  of  com-  of  $248  and  Dominion  of  Canada  ports  bullion  output  for  the  quart-  041,912,  against  $850,296.  Cost-aid  of  1950  of  $380,811,  from  45,438 


pany’s  name  to  El  Pen-Rey  Oil  and  bonds  at  cost  of  $25,000.  Current  **“  ®nd«^  September  30th  valued  at  was  $61,747  against  $104,311,  tons,  or  $8.38  per  ton. 

Mines  Ltd.,  and  to  amend  provi-  liahiHtleq  total  S75  $149,996  compared  wltli  the  pre- - Oneratinc-  n-ofits  are  estimated 

sions  in  the  letters  patent  of  the  ceding  period’s  $97,419  and  $135,-  MOSHER  WINDING  UP  .Lenno  f  ^ 

company  to  specifically  contain  the  119  in  same  quarter  last  year.  Mosher  Long  Lac  Gold  Mines  $200,000  for  the  third  quarter 

right  to  engage  in  operations  relat-  directors  are  of  the  opinion  that  During  the  third  quarter  47,165  sent  out  a  letter  reminding  of  1950  and  at  $28.5,000  for  the 
ing  to  oil  and  gas.  the  company's  property  warrants  tons  of  ore  were  milled  with  aver-  a**  shareholders  to  surrender  stock  first  nine  months  of  the  year. 


These  Debentures  are  being  offered  in  Canada  but  not  in  the  United  States  of  America.  This  advertisement  is  not.  and 
under  no  circumstances  is  to  be  considered  as,  an  offering  of  any  of  these  Debentures  for  sale  in  the  L'ltitcd  States  of 
America  or  the  Territories  or  the  Possessions  thereof,  or  an  offering  to  any  resident  of  such  places  or  a  solicitatiom 
therein  of  an  offer  to  buy  any  of  these  Debentures. 


NEW  ISSUE 


$2,000,000 

Central  Leduc  Oils  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Alberta) 

5%  Convertible  Sinking  Fund  Debentures 


To  lie  dated  as  of  October  15th,  1950 


To  mature  October  ISth,  1965 


ing  to  oil  and  gas.  the  company's  property  warrants  tons  of  ore  were  milled  with  aver-  a**  shareholders  to  surrender  stock  first  nine  months  of  the  year. 

- —  a  considerable  amount  of  devel-  age  recovery  of  $3.18  a  ton  while  certificates  to  Chartered  Trust  compared  with  operating  profits  of 

NgW  Calumet  to  Pay  opment  work  in  order  to  thor-  in  the  previous  quarter  36,435  tons  A^'d  Executor  Co.  so  as  to  re-  $134,554  for  all  of  1949. 

_  _  _  J  oughly  test  up  the  ore  occur-  were  milled  with  recovery  of  .$2.67.  ®«*ve  shares  of  Newlund  Mines  Ti,e  increased  production  during 

^  ^®HT$  O  5narC  Extra  rences  which  are  known  to  exist  For  the  first  nine  montlis  of  1950  ®”d  New  Mosher  Long  Lac  Mines  third  quarter  was  due  to  the 

- ; —  in  this  particular  area.  Due  con-  113,664  tons  were  milled  with  re-  i"  exchange.  inclusion  in  mill  feed  of  a  limited 

Declaration  during  past  week  by  sideration  will  be  given  to  the  covery  of  $339,994  or  $2.99  a  ton  The  company  is  completing  the  volume  of  ore  from  the  westerly 
directors  of  New  Calumet  Mines  carrying  out  of  further  work  at  against  n949’s  94,225  tons  and  re-  distribution  of  its  assets  and  sur-  high-grade  ore  zone  where  mining 
Ltd.  of  a  quarterly  dividend  of  5  an  early  date,  he  said.  covery  of  $438,547  or  $4.65.  rendering  its  charter,  was  commenced  in  July, 

cents  a  share  plus  an  extra  of  2 
cents  a  share  on  company’s  stock, 
both  payable  November  17th  to 

shareholders  of  record  November  i"-— — 

9th,  brought  total  distributions  for 

current  year  to  18  cents  a  share  as  These  Debentures  are  being  offered  in  Canada  but  not  in  the  United  States  of  America.  This  advertisement  is  not.  and 

compared  with  15  cents  in  1949.  under  no  circumstances  is  to  be  considered  as,  an  offering  of  any  of  these  Debentures  for  sale  iu  the  L'ltitcd  Slates  of 

Regular  quarterly  dividends  on  America  or  the  Territories  or  the  Possessions  thereof,  or  au  offering  to  any  resident  of  such  places  or  a  solicitatiom 

stock  were  instituted  February  therein  of  an  offer  to  buy  any  of  these  Debentures. 

last  with  a  payment  of  3  cents  a 

share  which  was  repeated  in  May.  NEW  ISSUE 

Quarterly  rate  was  increased  to  5 

cents  with  August  payment.  $2,000,000 

ceived  an  undisclosed  cash  consid-  ^  ^ 

eration  for  the  farmout  and  retains  { 

I  Central  Leduc  OUs  Limited 

by  the  four  companies  which  ob-  j 

tained  the  farmout,  each  receiving  !  (Incorporated  under  the  laws  of  the  Province  of  Alberta) 

12!2  per  cent  in  any  net  profits. 

...  ,  ^  5%  Convertible  Sinking  Fund  Debentures 

Alberta  Pacific  Consolidated  Oils  '  ® 

Ltd.,  Alberta  independent  With 

production  at  Turner  Valley  and  To  be  dated  as  of  October  15th,  1950  To  mature  October  ISth,  1965 

partner  in  the  McConset  group 

which  has  four  Devonian  oil  pro-  Principal,  premium,  if  any,  and  semi-annual  interest  (April  15th  and  October  15th)  payable  in  lawful 

ducers  at  Leduc,  has  entered  into  a  money  of  Canada  at  any  branch  of  the  Company’s  bankers  in  Canada  (far  northern  branches  ex- 

ri  ing  agreemen  \\\  1  n  isn  cepted).  Coupon  Debentures  in  denominations  of  $500  and  $1000  registrable  as  to  principal  oniv. 

tion  in  the  Big  Valiev  area,  located  Redeemable  at  the  option  of  the  Company  at  any  time  prior  to  maturity  m  whole  or  m  part,  onJO 

about  3''.  miles  southeast  of  Can-  notice,  at  101  plus  accrued  interest  to  date  of  redemption.  Commencing  October  15th,  19.12, 

adian  Gulf  Oil  Company’s  dual  |i  ^  provided  for  the  retirement  of  these  Debentures  an  annual  Sinking  .Fund  amounting 

zone  Devonian  oil  discovery.  ^  $1(X),000  per  annum. 

IS  V  V  I  _ _ 

Canadian  Delhi  Oil  Ltd.,  new 

f„S  .  CONVERSION  PRIVIIEGE 

of  exploratory  well  .vites  and  short-  These  Debentures  will  be  convertible,  at  any  time  up  to  the  close  of  business 

ly  will  have  three  rigs  searching  on  the  day  next  preceding  maturity  or  the  business  day  next  preceding  any  day 

for  gas  and  oil  in  Alberta.  One  fixed  for  redemption  of  Debentures,  into  Common  Shares  of  the  Company,  on  the 

new  venture  is  on  the  Craigmyle  following  bases  per  $1,000  principal  amount  of  Debentures : 

area  of  Central  Alberta  while  the  |  ^  , 

other  is  in  the  Dorothy  are, a  of  ;  shares  up  to  the  close  of  business  on  October  15,  1951,  thereafter 

south  central  Alberta.  The  third  |  130  shares  up  to  the  close  of  business  on  October  15,  1953,  thereafter 

rig  is  in  the  Cessford  area,  south-  |  100  shares  up  to  the  close  of  business  on  October  15,  1955,  thereafter 

east  of  the  Dorothy  venture.  Dur-  gO  j 

ing  the  first  year  the  company  ^  ’ 

plans  to  .spend  at  least  $3,000,000  The  Trust  Indenture  will  include  provisions  for  adjustment  of  the  conversion 

on  this  exploratory  venture.  privilege  in  the  event  of  any  reduction  in  the  number  of  Common  Shares  of  the 

¥  *  ¥  Company  outstanding  due  to  consolidation  thereof  or  in  the  event  of  any  increase 

Canadian  Gulf  Oil  Company,  dis-  in  the  number  of  such  shares  due  to  subdivision  thereof  or  in  the  event  of  any  stock 

coverer  of  Big  Valley  oil,  has  start-  dividend  being  paid  thereon  or  in  the  event  of  sale  of  treasury  shares  at  an  average 

ed  drilling  at  its  third  well  in  that  price  below  the  then  existing  conversion  equivalent, 

area.  The  location  i.s  about  of 

a  mile  .southwest  of  the  D2-D3  De-  . .  '  '  -  ■■  . .  .-...i.  —..1..  .. 

vonian  oil  discovery  well.  The  dis-  _ _ 

covery  well’s  potential  is  rated  at  TRUSTEE:  Montreal  Trust  Compan]|^ 

972  barrels  daily.  Another  Gulf 
well,  of  a  mile  northwest  of  the 

discovery,  is  heading  for  its  De-  CAPITALIZA’nON 

vonian  objective  and  is  n-w  at  (upon  completion  of  present  financing) 

4,7a0feet. 

*  *  Authorized  Outstanding 

The  Pacific  Petroleums  group  5r{,  Convertible  Sinking  Fund  Debentures,  due  1965  $2,(X)0,(XX)  $2,000,000 

IZeTTotZ'T  the'^stn^rs  Common  Stock  (No  par  value) .  5,000,000  shs.  2,550,005  sh,. 

sector,  on  a  quarter  section  which  ,  offer,  as  principals,  these  5%  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 

was  pure  ased  ro'’'  ®  a  j  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  hv  Messrs. 

bomis^oT  sioi'toi*  The  ”new  J’  ^  >  and  Associates,  Toronto,  and  on  behalf  of  the  Company  by  Messrs.  PorteV,  Allen  & 

is  a  quarter  mile  we.st  of  Soilurr.  MacKimmie,  Calgary,  upon  whose  opinion  our  Counsel  will  rely  as  to  all  matters  of  Alberta  law. 

No.  4  oilwell.  .  j  ■■■'■—'  ' 

V  ¥  1 

Imperial  Oil  Ltd.  has  slaked  j  I  PRICE:  100  and  accrued  interest  I 

locaimn  for  f''’®  ‘'®-  Subscriptions  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is 

velopivicnt  well.s.  three  in  tn.'  Le-  '  i  ,  i  1  •  i  1  ,  -.i  . 

.  .  reserved  lo  clo.se  suhscniition  liooks  at  anv  time  Without  notice. 

(lue-Woodbeiul  area  and  two  at  '  • 

Redwater.  I  It  is  expected  that  Interim  Dcljentures  will  lie  ready  for  delivery  on  or  about  October  31,  1950. 

Sf.  ^  Sp  j 

The  Dalhousie  Oil  Syndicate, 
controlled  by  Dalhou.sie  Oil  Com¬ 
pany  Ltd.,  has  started  drilling  op¬ 
erations  at  a  well  in  the  Sullivan 

W.  C.  Pitfield  &  Company  Carlile  &  McCarthy 

feet  in  1943  by  the  Sullivan  Creek  -  .  M.  a  J 

Oil  Syndicate.  The  plan  is  to  drill  i  LamitCO  L4Cl. 

the  hole  down  another  RliOli  to  I 
2.000  feet.  The  well  i."!  'orated  42  j 

miles  southwest  of  Calgary.  asaagaBasaasaiM— — — ca— MM 


Principal,  premium,  if  any,  and  semi-annual  interest  (April  15th  and  October  15th)  payable  in  lawful 
money  of  Canada  at  any  branch  of  the  Company’s  bankers  in  Canada  (far  northern  branches  ex¬ 
cepted).  Coupon  Debentures  in  denominations  of  $500  and  $1000  registrable  as  to  principal  only. 
Redeemable  at  the  option  of  the  Company  at  any  time  prior  to  maturity  in  whole  or  in  part,  on  30 
days’  notice,  at  101  plus  accrued  interest  to  date  of  redemption.  Commencing  October  15th,  1952, 
there  will  be  provided  for  the  retirement  of  these  Debentures  an  annual  Sinking  Fund  amounting 
to  $100,000  per  annum. 


CONVERSION  PRIVILEGE 

These  Debentures  will  be  convertible,  at  any  time  up  to  the  close  of  business 
on  the  day  next  preceding  maturity  or  the  business  day  next  preceding  any  day 
fixed  for  redemption  of  Debentures,  into  Common  Shares  of  the  Company,  on  the 
following  bases  per  $1,000  principal  amount  of  Debentures: 

180  shares  up  to  the  close  of  business  on  October  15,  1951,  thereafter 
130  shares  up  to  the  close  of  business  on  October  15,  1953,  thereafter 
1(X)  shares  up  to  the  close  of  business  on  October  15,  1955,  thereafter 
80  shares  up  to  the  close  of  business  on  October  14,  1965, 

The  Trust  Indenture  will  include  provisions  for  adjustment  of  the  conversion 
jirivilege  in  the  event  of  any  reduction  in  the  number  of  Common  Shares  of  the 
Company  outstanding  due  to  consolidation  thereof  or  in  the  event  of  any  increase 
in  the  number  of  such  shares  due  to  subdivision  thereof  or  in  the  event  of  any  stock 
dividend  being  paid  thereon  or  in  the  event  of  sale  of  treasury  shares  at  an  average 
price  below  the  then  existing  conversion  equivalent. 


TRUSTEE:  Montreal  Trust  Company 


CAPITALIZA’nON 

(upon  completion  of  present  financing) 

Authorized 

5%  Convertible  Sinking  Fund  Debentures,  due  1965  $2,()(X),C)()0 
Common  Stock  (No  par  value) .  5,(X)0,OC)0  shs. 


Tobe 

Outstanding 
$2,000,000 
2,550,005  shs. 


We  offer,  as  principals,  these  5%  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs. 
J.  S.  D.  Tory,  K.C.  and  Associates,  Toronto,  and  on  behalf  of  the  Company  by  Messrs.  Porter,  Allen  & 
MacKimmie,  Calgary,  upon  whose  opinion  our  Counsel  will  rely  as  to  all  matters  of  Alberta  law, 

PRICE:  100  and  accrued  interest 

Subscriptions  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is 
reserved  lo  clo.se  suhscrijition  liooks  at  any  time  without  notice. 

It  is  expected  that  Interim  Dcljentures  will  lie  ready  for  delivery  on  or  about  October  31,  1950. 


W.  C.  Pitfield  &  Company 

Limited 


Carlile  &  McCarthy 


i 
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British  Columbia  May  Have 
Another  Major  Metal  Producer 


Production  Gain  For 
MacLeod  Cockshutt 


Opposition 

(Continued  from  page  1) 


New  Financing  For 
Lavalie  Arranged 


Tracking  Down 

(Continued  from  page  6) 


>%t10Tn«r  iviaior  merai  Toronto.  —  MacLeod-CocksHutt  .  :  ^  ; 

_ _  Gold  Mines  Ltd.  reports  bullion  •^'^eeting  that  I  had  no  objection  to 

First  phase  of  a  new  $200,000  underwriten  another  $160,000.  An  output  for  quarter  ended  Septem-  the  Wheat  Board  as  .such  that 
development  program  i.s  under  offering  of  80.000  shares  is  ex-  ber  .30th  to  the  value  of  $595,726,  it  should  be  left  for  any  farmer  to 
way  at  the  property  of  American  pected  to  be  made.  j  as  compared  with  $512,184  in  the  wished  to  use  it  in  the 

Standard  Mines  Ltd'.  Located  near  The  company  enjoys  experienced  preceding  quarter  and  $333,865  for  marketing  of  his  product.  What.  I 
Hazelton,  B.C..  this  base  metal  management,  the  president  being  same  period  last  year,  objected  tc  was  that  it  compelled 

prospect  adjoins  the  property  of  an  experience  mine  operator;  two  j  During  the  September  quarter  me  to  use  it  against  my  will.  This 
the  successful  Silver  Standa-d  engineers  are  members  of  the  |  there  were  72,146  tons  of  ore  mill-  is  a  form  of  co-operation  I  can- 
Mines.  Drilling  drifting  and  board.  These  are  Lisle  B.  Gatenby.  |  ed  with  an  average  recovery  per  not  understand."  i 

cross  cutting  program  has  been  I  formerly  chief  engineer  for  Ana-  ton  of  $8.25.  This  compares  with  Cannot  Foresee  Lnd 

outlined,  which  is  somewhat  of  a  i  conda’s  operations  in  British  the  previous  quarters  64,501  tons  ..nntmvor  jv  nn.  i 

record  as  far  as  elapsed  time  be- !  Guiana,  and  later  with  Consol-  and  $7.94  per  ton  recovery.  body  can  foresee  where  it  is  all' 

going  to  end.  The  big  wheat  pools 
are  formidable  organizations  and. 


At  a  meeting  in  Montreal  on  :  .  , ,  . 

October  21st,  new  fmancing  ar-  ^"*1  educational  in- 

rangements  were  concluded  be-  *-«tutions:  with  a  better  looking 
tween  officials  of  Lavalie  Mines  side.-,  with  more  real  money 

Ltd.  and  a  new  group  of  mining  the  community 


where  .Tohn  Bracken  taught  for 
I  so  many  years,  turned  yellow  in 
the  late  sun.  A  ski  jump,  some¬ 
what  incongruously  perched  where 
one  in  summer  would  not  imagine 


stitutions;  with  a  better  looking  j  ®  jump  cught  to  be,  punctiiat- 
north  side;  with  more  real  money  j  the  landscape. 


tween  acquisition  of  the  property  j  Ida  ted  M.  &  S.  at  Kimberley.  An-  je^j.  fiscal  year  ended  Sept- 
and  start  of  development  work  is  |  other  engineer  and  director  is  ember  30  there  were  235,394  tons 
concerned.  j  David  A.  Sloan  who  examined  the  itijUed  with  recovery  of  $1,953,451 

Claims  were  acquired  on  Sent- ;  properties.  Officers  and  director.®  qj.  58.29  a  ton  compared  with  the 
ember  1st,  work  started  on  Sept-  •  are  A.  K.  G.  Reid,  vice-pre.sident;  previous  year’s  173,350  tons  and 
ember  2nd  and  a  full  program  is  |  L,-  V.  Ra.v,  secretary  treasurer;  E.  recovery  of  $1,539,922  or  $8.89  a 
now  scheduled.  j  t).  H.  Wilkinson  and  D.  J.  Me-  ton. 


!  David  A.  Sloan  who  examined  the  ,„nied  with  recovery  of  $1,953,451  ^^^ile  they  handle  less  than  h.alf  of 
Sent- ,  properties.  Officers  and  dir^  or  $8.29  a  ton  compared  with  the  ^^^cat,  they  ar.3  well 

Sept- ;  are  A.  K.  G.  Reid,  i  ice-pre.sident,  previous  year’s  173,350  tons  and  organized  with  plenty  of  astute  of- 


D.  H.  Wilkinson  and  D.  J.  Me-  ton. 


Preliminary  examination  has  I  Donald  of  British  Columbia  and 
Indicated  the  probability  of  high  I  R-  C.  Pepin,  of  Vancouver,  Wash. 


DRILLING  AT  KAYRAND 


grade  mill  heaits  containing  lead 

®  *-r  un-v  I  — --t'  — •  w.v-  mane  use  m.  iia  eAiciioivc  lawiii- 

and  zinc  as  well  as  silver  an-l  DRILLIAG  AT  property  of  Kayrand  Mining  &  ties 

r”„rS?/r’’  ll„?'w.,ToVpW.d‘ CO.  .t  Merrill  lelood  .j,,  E.rh.„se.  o(  eouree. 

SSS"Lw*  ve?:'”’”"  Soared  toper, v  eo  <ar  tMa  j  oTJ^  J'T.r  r.r 

retoCe  te“''ln£tett‘Tr'  £'er"etrM.'Tf%Mrfer\ha"o' ' ‘,3  oltt  ooei' marM-  p|^  ProducHmi  At  flat  and  perhaps  a  little  doll  but  rjZrd^ofir  I 

p“re^L^,^:’v'T„r.,^«r•c.‘S  ro?drrST.„,"  Tir.  Cande,®  l.  January  kaf  ''5“ rS  .raoeporlatlob  oeede:! 

“to  proaoetlon'-epeedier  and  at !  d.rd  drill  oo  the  "B"  vein.  r”  i°  wheat  j  the  Gasp4  property  ot  Con.olldat-  deeended,  thl-e  on  etor.e  betokened  proeperoue  day,.  I 

less  cost  than  would  be  normal!  The  last  two  holes.  Nos.  115  and  ;  has  been  sold  at  from  5  to  30  cents  |  ed  Candego  Mines  Limited,  reports  .  j,ank  was  .something  I  was  on  one  street  on  the; 

In  operations  of  this  kind.  ^Milling  I  116  on  the  ‘‘B’’  vein  were  reported  copper  and  zinc  with  minor  un^er  the  open  market  prices.  |  that  sufficient  ore  is  now  opened  j  toothpaste  spread  ®*«le  of  the  river,  that  would  have 

ore  in  sufficient  quantitv  is  ex-  as  follows:  Drill  Hole  No.  115  cored  |  ®®  ,  an  si  ver.  ur  er  Speaking  at  the  annual  meeting  |  up,  or  safely  indicated,  to  assure  |  wrigglv  fashion  up  and  dowm  done  credit  to  Chicago’s  North  i 

pected  from  development 'work  to  i  the  acid-basic  schist  contact  at  386  f  ^®®^  ^*’®  exchange  recently,  Mr.  j  the  mill  of  sustained,  efiicient  op-  landscape.  That  was  the  road  Side  or  Montreal’s  Westmount,  so 

warrant  negotiations  for  a  cus-  |  feet.  The  "A"  vein  wa.s  cut  at  12.4  ^®®'^  Msayed  $6.22  a  ton  in  j^ngg  asserted  that  the  average  eration  at  a  maximum  capacity.  ^hg  opposite  side.  fine  were  the  houses,  so  beautiful  ! 

tom  treatment  of  development  I  feet  and  the  ‘-T’’  vein,  represented  ^"PP®''  Canadian  wheat  grower  abondon-  The  grade  of  ore  is  20  per  cent  j  honorable  mention  ^*’®  t''®®®’  I 

by  three  veins,  was  intersected  be-  ^  senes  of  deeper  drill  holes  is  j  ed  about  $1,000  a  year  per  half  j  lead,  15  per  cent  zinc  and  18-ounce  |  g^pyj^  Davidson  the  Half  ^  ^*’®  chief  politics.  Mr.  ' 


ficials  at  the  top.  Organized  ns 
limited  liability  companies,  thev  all 
retain  their  memberships  in  the 
Winnipeg  Grain  Exchange  and 


The  first  deep  drill  hole  on  the  make  use  of  its  extensive  facili- 
j  property  of  Kayrand  Mining  &  ties. 


The  Grain  Exchange,  of  course, 
has  always  been  in  the  forefront  in 
the  battle  against  the  wheat  board 
idea  and  the  compulsory  market¬ 
ing  conception.  It  maintains,  ac¬ 
cording  to  Stanley’  N.  .Tones,  its 
president,  that  already'  the  widely-  i 


Ltd.  and  a  new  group  of  mining  ^^e  place,  the  community  I  Up  the  river  the  river  flowed 

Interests  in  order  to  finance  to  a  °”®®  ®®»®d  P*‘®  Of  j  and  smooth  between  its  high 

conclusion  the  development  pre-  I  P’®®®®’  !  -^w.rled 

gram  already  placed  in  motion.  I  ^  »  -V  majestically  as  it  went  on  its  yy 

As  recently  intimated  by  J.  J.  In  all  my  visits  to  Saskacche-  j  ^  rendezvous  with  the 

Coghlin,  president  of  company,  the  wan,  now  nearing  20.  and  not  in-  ***"  .  ^  * 

new  financing  svndicatc  now  has  eluding  the  years  I  Jived  there,  I  I  „  ®  ^P^ 

_  ,  .*4.  a  .A  1.  A  J  At  «  1  I  Prince  Albert  where  North  an<l 

fimilv  committed  itself,  through  have  never  motored  trom  Regina  «  ai.  «  i  a  i. 

Mont'rose  Trading  Company,  to  to  Saskatoon.  I  had  heard  a  lot  f  o«th  Saskatchewan  meet  is  one  of 
provide  $250,000  for  500,000  shares  about  Saskatchewan’s  bad  roads.  I  ®  ”^®s  .spec  acu  ar  an  a  once 
of  treasury  stock  and  ha^  been  want  to  say  I  haven’t  got  a  single  **’®  "1°®?  "®Sl®®^d  spots 

guaranteed  an  option  on  a  further  complaint  against  them.  If  it  is  a^  rees  a  op 

500,000  shares  which  will  provide  any  criterion,  I  managed  to  drive  .  implying  u  .  ere  s  ou 
$750,000  additional,  when  exercis-  from  Regina  to  Saskatoon  in  three  e  a  na  lona  par  ,  prop- 

ed.  hours  and  33  minutes  including  a  ®'-l-V  gla^ioriz^  ano.  what  s  more. 

Added  to  what  is  already  on  detour  south  of  Dundum.  The  accessible  by  hard  surface 

hand,  the  $250,000  firm  commit-  gravel  roads  were  good,  the  pave-  * 

ment  will  increase  the  treasury  of  ment  excellent.  *  ’e  ^ 

Lavalie  Mines  Ltd.  to  approximate-  The  pavement  stretches  north  S.’skat,->on  looked 

ly  $350,000,  an  amount  ample  to  from  Regina  about  50  miles  and  R«ss  Knight,  twice  a  winner 

finance  the  extensive  drilling  and  g^uth  from  Saskatoon  something  Saskatoon,  was  bursting  with 
rtavAlnnmpnt  nroe^rhm  alreadv  un-  i.* _ rr^u^ _ _ _ a  pride,  and  for  once,  I  felt  the  | 


erly  glamorized  and,  what's  more. 


hours  and  33  minutes  including  a  ^  ^  ’ 

detour  south  of  Dundum.  The  accessible  by  hard  surface 

,  J.  J  ,1.  roads. 


¥ 

Downtown  Seskat.-Kir.  looked 
good.  Ross  Knight,  twice  a  winner 


development  program  already  un-  ]ggg  than  that.  The  government  J*"**^! 


dcr  way. 


is  working  to  join  up  the  two  ends.  I  f^^sting  was  ju.st,f.ed.  Saskatoon  , 
I  had  expected  the  road  to  be  Tx  I 

flat  and  perhaps  a  little  dull  but  T  ®''‘‘.  ^on- 

I  did  sight  one  delightful  spot  don  street  cars,  a  reminder  of  ex- 
That  wi^  Lumsden.  The  road  Pand.ng  transportation  needs. 

lVA/\H^v*n  Hiioas  A  axA. 


,  the  evening  talking  political  shop, 

j  ¥  '  V  i*! 

!  If  night  brought  delight,  then 
j  dawn  produced  more  optical  thrills. 
!  The  sun  rose,  courtesy  of  koda- 
;  chrome,  and  made  the  prism  look 
;  lacklustre  by  the  colorings  it  gave 
!  the  panorama  of  Saskatoon.  The 
Bessborough,  finest  of  all  CNR 
hotels,  proved  a  fine  hest,  and  it 
was  vv’ith  reluctance  we  tore 
through  our  ham  and  eggs,  and 
hustled  for  the  suburbs. 

In  the  cloudless  .sky,  the  north 
and  west  .sector  of  Saskatoon  look 
ed  attractive  too.  I  think  that  this 
central  Saskatchewan  city  today 
is  probably  the  province’s  finest. 
(How  I’ll  talk  my  way  through 
this  next  time  I  see  the  folks  in 
Regina,  I  don’t  know!) 

Once  upon  a  time,  Harry  Laud 
er.  to  get  a  laugh,  in  the  old  Ru.s 
sell  Theater  here  in  Ottawa,  said 
■•Sa.«kaloon;  yon’s  a  cold  place. 

If  Lauder  could  have  seen  it  the 
way  I  did,  I  think  he  might  have 
amended  to;  Yon’s  a  bonnie  place. 

Well,  here  I  am  talking  Scotch, 
which  is  like  a  cat  barking,  and  I’d 
better  get  on.  Let  me  roil  you 
quickly  over  a  good  highway,  up 
through  such  places  as  Langham 
and  Fielding,  and  on  to  The  Bat 
tlefords. 


NATURE  UNSPOILED 


Canadian  wheat  grower  abondon- 


The  sum  of  $40,000  has  been  tween  the  200  ft.  and  205  ft.  levels.  started,  in  order  to  outline  section  over  the  last  five  years 

made  available  bv  a  private  group  One  of  these  intersectioms  contain-  ^®  2®"®  ®t  depth.  under  the  closed  market  agree- 

and  15  investment  houses  have  ed  visible  gold.  - - - ment.  The  U.S.  prices,  he  assert^ 


mm 's  MAsm  hattbrs 

proudly  recommend . . . 

BUtmore 


tiiiiintHitiiiiiiiiitdititMiuuniiipj 

with  the  Custom! BONDEDlEdge 

ilimiiiiiiiiiiiiiiiiiiiiiiiiHiiiiiinn:; 


Only  your  Biltmore 

i  Pool®*'  on®*"*  tlr* 

^  i^LJl  Bonded  Edge  hat  that 
keeps  its  shape  and  fine 
styling  indefinitely  . . . 

From  $10.00  to  $40.00 

THE  MASTER  HAT  OF  CANADA 


U/c4f  AND 

EMPRESS  CRUISES 


*»wm 


Cruise  in  luxury  aboard  the  Empress  ot  .Scotland! 

Enjoy  sparkling  days  of  travel  pleasure  with  Canadian  Pacific  as  your 
host.  Outside  staterooms,  deck  spores,  dancing, 
entertainment,  your  clioice  of  two  swimming  pools,  with 
delicious  meals  and  giacious  service  in  the  world-famous 
Canadian  Pacific  tradition.  Side  trips  at  exotic  |hii  ts-of-call. 

A'o  passports  or  visas  required. 


12  Day  CrwiM,  from  NfW  YORK 
Doc.  22,  Jon.  5 

KtaaMoii  — La  Ooalra  —  Hovooa 
$330  up 


14  Day  CniiMt  tram  NEW  YORK 
Jan.  1*,  Fab.  4,  30,  March  R,  34 
Kingatoa  —  la  Ouaira  —  HavoiHi 
Curaccra  —  Criilobal  —  $305  ap 


Mormotfon  attd  ronrvatioos  from  your  own  trovol  ogonf  or 
any  Canadian  Pectfic  ugont. 

Guf4i(tittM6kdfic 


the  ore  zone  at  depth.  under  the  closed  market  agree-  | 

- - - - ment.  The  U.S.  prices,  he  asserted,  i 

I  “  ranged  about  48  cents  a  bushel  j 

wTGGI  wt10rt3gG  higher  on  every  bushel  marketed  | 
(Continued  from  page  1)  at  country  points.  | 

- - — - -  Collide  Head  On 

and  Alcan  committed  to  delivery  The  activities  and  aspirations 
of  all  available  metal  to  the  U.S.  of  the  Grain  Exchange,  of  course, 
stockpile.  ’The  fact,  that  U.S.  collide  head  on  with  the  big  pools, 
scrap  dealers  offered  25  cents  and  For  the  latter,  the  chief  mouth- 
more  for  aluminum  scrap  in  this  piece  is  The  Western  Producer, 
country  while  virgin  metal  sold  organ  of  the  Saskatchewan  pool, 
at  15 Va  cents  was,  indeed,  one  of  |  This  virulent  weekly  likes  to  ex- | 
the  main  reasons  for  the  export  press  its  contempt  for  the  big  | 
controls  on  scrap  metal  intro-  grain  emporium.  In  one  of  it.s  tir- 
duced  6  weeks  ago.  ades  it  declared:  j 

These  export  controls  are,  as  "There  are  instances  of  more  I 
yet,  the  only  controls  in  the  me-  violent  perversions  of  free  enter-  i 
I  tals  field.  They  provide  that  scrap  prise  than  even  the  big  combines,  j 
I  of  steel,  aluminum,  copper  zinc  These  are  the  organisms  which  i 
land  lead  can  only  be  sold  against  fasten  themselves  like  limpets  at 
!  export  licence  —  a  licence  which  strategic  points  along  the  chan- 
is  normally  refused  unless  a  fo-  nels  of  commerce  and  suck  rich 
reign  buyer  can  make  an  excep-  rewards  while  contributing  noth- 
tionally  strong  case.  ing.  The  Winnipeg  Grain  Ex- 

The  U.S.  introduced  last  month  change  is  an  example.  In  theory 
inventory  controls  which  make  it  there  is  little  wrong  with  that  in- 
an  offense  to  keep  more  than  "a  •‘’titution  in  its  original  concep- 
minimum  workable  inventory’’  of  tion.  It  provides  a  meeting  place  - 
I  all  metals  and  some  other  raw  fitted  with  all  the  intricate  ac- 


silvGi*  PGi*  ton 

A  „.w  modem  he,  vy-doty  power  i  hTcmUri  Seme  "men.  over  by  the  Bniv.reily  ot 

plant  has  been  purchased  witii  m-  pj,Qpj.gggjyg  draws  admiration  Saskatchewan,  where  the  Bracker, 

stallation  .scheduled  for  late  No- |  .-111  survive  the  new 

V  J  J..  -  „  .1.4  .,1  4.  for  the  motoriSt  as  he  p.ss.ses  gram  piois  siiii  survive,  im.  new 

vember  and  production  slated  to  ^  ^^ppy  ^pgury,  the  CCF  regime  lias  proudly  erected  a 

get  undenvay  in  January.  broke  throueh  iust  as  Saskat-  ’Tiedical  faculty  building.  The 

100*toi!^’Lrv*ii<rMr  '^KteeSiur^  chewan’s  .second  city  detached  it-  buildings,  built  from  beautiful 
100  tons  daily  and  Mr.  Kingsbury  from  the  skvline  '  stone  hewed  cut  of  the  neighbor- 

reporte  that  at  present  metal  j  ®®K  ^om  the  skyline.  ^  Aberdeen,  (Sask.)  quarries. 

prices  the  mine  wi  I  produce  at  a  ,u.ii  s’  please  the  ej’e  and  help  the  young, 

gross  value  of  approximately  $130  Saskatoon  never  looked  so  good  >  j  jackpot  in  Saskatoon, 

per  ton  with  a  recoverable  value  as  it  did  that  day,  when  it  de-  |  j  no’icies  Mr 

of  SlOO  ner  ton  indicating  a  net  tached  itself  from  the  prairie  Umd-  '  jw  ,  u*.  *u  /?  i  *  ^ 

ot  ;?iuu  per  ton.  inaicaun^  a  net  ,2  i  a  -a  i..  ,  ♦$  a  1  Knig-ht  gave  me  the  Cook’s  Tour. 

profit  of  $5,000  daily  at  maximum  scape,  and  let  it  be  known  tl.at  ^  ppp  through  the  dingv  ; 

production.  here  was  a  real  city,  coming  up.  [  enthusiasm  real-  : 

Mr.  Kingsbury’.s  prediction  of  Saskatoon,  as  1  whirled  in  from  1  jy  infected  me,  and  pretty  soon  I  ! 

ore  deposition  has  been  verified  Nutana,  positively  scintillated.  |  ^vas  wanting  to  give  three  cheers  I 

by  developments  in  the  3rd  adit  |  You  know  how,  sometimes,  when  f^^  old  ’toon  too.  ' 

tunnel.  Mine  development  is  he-  the  sun  bursts  through  after  a  Then  I  met  Alf  Be.’ice,  in  a  i 

ing  hastened  as  greater  ore  ton-  rain,  that  a  moisture  laden  at-  smart  new  check  double  breaster,  j 

nage  is  anticipated  at  depth.  mosphere  lends  added  golden  glow  worthy  of  a.  father  of  five  chil- 

-  to  sol  s  rays.  In  this  cese,  it  was  (jren.  He  was  the  Conservative  ' 

CHESKIRK  MINES  as  if  some  supernatural  tiieater  j^p  f^om  1940  to  1945.  Now  cen- 

Geophysical  Investigation  of  uian,  working  the  divine  spotlight,  cemed  with  his  law  practice  and 

part  of  the  Cheskirk  Mine.s’  j  Put  a  yellow  filter  over  Saskatoon.  },jg  family,  he  was  pretty  well  up 

property  adjoining  Osisko  Lake  f  had  thought  that  Regina  looked  (,„  the  new^  Time  flew  too  fast,  i 

Mines  has  been  completed.  An  pretty  good.  Now  I  have  to  re-  an(j  tjgjj  to  go.  ' 

anomaly  disclosed  near  the  shore  oog'-  Saskatoon  looks  better.  Then  John  Diefenbaker,  who  had 

to  Lake  Osisko  will  be  diamond  It  looked  even  better  from  my  been  in  court  at  Prince  Albert  up 

drilled  as  soon  as  arrangements  room  window.  For  the  Bess-  until  6  o’clock,  hopped  a  plane  i 

can  be  made  for  a  machine.  Direc-  borough  hotel  is  placed  on  an  in-  and  flew  down  to  have  dinner  with  ; 

tors  are  also  considering  further  spired  location,  higli  over  Njhe  us.  John,  most  effective  of  all  ' 

magnetometer  work  from  the  ice  banks  of  the  yellow  South  Saskat-  Canadian  Conservatives,  was  at  his  ■ 

on  Lake  Osisko.  chewan  River.  The  university,  superb  best  and  we  rounded  out 


stone  hewed  cut  of  the  neighbor¬ 
ing  Aberdeen,  (Sask.)  quarries, 
please  the  ej’e  and  help  the  young. 
I  hit  the  jackpot  in  Saskatoon. 


materials  such  as  rubber. 


cessories  of  modern  communica- 


very  stringent  U.S.  export  con-  I**®®  ■^’^®*’®  inf®rmation  i.s  gather- 
trols  on  metala  do  not  affect  Can-  ®d  ®®.<^  ®®“®*'  ®®®.  ^®®^  I 

ada,  the  only  country  exempted.  ^®  t*’®nsact  business.  But  it  de-  j 
Nonetheless,  it  is  a  fact  that  the  yeloped  along  wholly  unforeseen  ^ 
Canadian  customer  is  more  likely  ^®®®'  became  a  magnet  for  the 
to  come  a  cropper  when  he  bids  speculator  and  the  gambler.  Under 
for  steel  in  competition  with  U.S.  ‘t®  operations  the  law  of  supply 
manufacturers  ®®‘^  demand,  whatever  validity  It 

No  “Hyde  Park”  Agreement  ™®y  ^®''®  ®®®®®^ 

This  is  a  point  high  on  Mr.  ®“PP^y  ®"‘^  ^®®’ 

Howe’s  agenda  list  on  his  visit  consumer  demand  were  replaced 
to  Washington  this  week.  The  ’’y  "h®  gambler’s  w’hlm.  Buying 
principle  of  equal  rights  for  Can-  ®'^'^  transactions  bcire  little 

adian  manufacturers  to  U.S.  sup-  to  actual  dealing  in  grain 

I  plies  and  of  U.S.  manufacturers  often  far  exceeded  the  volume 
on  Canadian  supplies  is  embodied  grain  in  existence.  ’ 
in  the  “Joint  Mobilization  Agree-  I®  Saskatchewan,  as  elsewhere  1 
ment’’  which  will  be  signed  in  i®  the  West,  the  pools  draw  con-  j 
I  Washington  on  Thursday.  It  also  siderable  of  their  support  from  an 
j  provides  for  a  joint  allocation  i  element  of  dissatisfied  farmers, 
committee  to  channel  strategic  It  is  the  same  state  of  mind 
materials  from  non-essential  to  which  brought  into  being  and  still 
defence  production.  energizes  the  C.C.F.  on  the  prai- 

I  The  agreement  will  mean  that  |  r>es.  But  the  C.C.F.  movement  is 
j  Canada  will  have  to  abide  by  the  j  taking  a  beating,  and  the  pools 
same  priority  ratings  as  decreed  ®®''’  appear  to  be  none  too  proud 
in  the  U.S.  and  in  general,  that  of  the  relationship, 
this  country  will  set-up  the  same  |  There  are  many  who  think  that 
'  controls  over  strategic  materials  I  the  vitality  of  the  pool  movement 


A  ROUND  TRIP  TICKEl 


and  their  distribution. 


has  been  much  over-rated.  As  the 


Another  point  in  Mr.  Howe’s  clamor  for  the  free  open  market 
negotiations  is  stated  to  be  the  ;  grows  the  governments,  both  fe- 
fact  that  Canada  has  by  now  dera!  and  provincial,  will  have  to  ■ 
I  placed  armament  orders  of  about  appraise  it  and  act  accordingly. 


I  $100  million  in  the  U.S.  while. the 
U.S.  has  placed  not  more  than  the 
equivalent  of  $25  million  here. 

Leitch  Produefion 
Third  Quarter  Off 

Leitch  Gold  Mines  Ltd.  reports 


Big  Third  Quarter 
Drop  For  Macasso 

Macassa  Mines  Ltd.  repiort.s  net 
profit  for  the  quarter  ending  Sept-  | 
ember  30,  1950.  down  at  $41,053,  or  i 
1.5  cents  per  .share,  from  $135,819,  j 


bullion  production  for  quarter  end-  or  5  cents  a  share,  in  the  same  per- 
ed  September  30th  valued  at  $237,-  iod  last  year. 

301  as  compared  with  $248,172  in  Net  for  the  nine  month.-.-  amount- 
the  preening  quarter  and  with  ed  to  $280,353.  or  10.5  cents  a 
$240,626  in  the  corresponding  per-  I  share,  compared  with  $289,685,  or 
iod  a  year  ago.  10.75  cente  a  share,  in  the  1949 

During  the  latest  quarter  7,803  period, 
j  tons  of  ore  were  milled  with  aver- 
I  age  recovery  of  $30.41  per  ton 
j  while  in  the  June  quarter  7,657 
j  tons  were  milled  with  recovery 
I  averaging  $32.41  a  ton. 

For  the  first  nine  months  of  the 
.  year  23,554  tons  were  milled  with 
1  recovery  of  $727,974  or  $30.90  a 
\  ton  against  last  year’s  23,687  tons 
'  and  $727,411  lecovery  or  $30.71  a  | 

Lomega  To  Finance  ^ 

Work  at  Valdemaque 

Announcement  is  made  that  Li-  ^ 
mega  Gold  Mines  Ltd.  has  undei-  mBt 

I  taken  to  finance  an  exploratory 
;  program  at  Valdcm.aquc  Mines 
i  Ltd.  property  of  which  comprisc.s  , 

!  18  claims  adjoining  Lamaque  Gold  ;  ^  V 

j  Mines  and  Sullivan  Consolidated. 
j  A  geophysical  program  designed 

j  to  tie  in  with  known  geology  and  j  HBr  ''-A  |  4 

I  provide  additional  structural  infor-  |  1  ^ 

I  matlon  has  been  recommended  be-  ,,  ^  flajH 

Under  the  terms  of  the  agree-  I  ^4*0  I  I  I  ■  I  H 
ment  Lomega  has  provided  the  |  *1  I  I  *  I 

I  Valdemaque  treasury  with  suffi-  |  IB  -  R  ||H  I  I  L  B 
funds  to  the  re-  1 

commended  geophysical  program  I 
and  has  options  on  treasury  shares  | 

'which,  fully  fin-  !  J 

i  ance  drilling  operations.  1  ^  ^ 


I/'  Tl  J-rX 
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"Sure,  I’m  going  fo  Calgary,  Calcutta  and  Connecticut ...  to  Pittsburgh, 

Paris  and  Peterborough  . . .  and  alt  points  in  between  I  And  I'll  be  back  home 
in  a  few  days!" 

Magic  carpet?  Super  jet  propulsion?  No!  He’s  going  to  the  Canadian 
International  Trade  pair  at  Toronto.  There  he’ll  see  things  of  interest  from 
around  the  world  . . .  and  from  just  around  the  corner. 

No  matter  what  business  you  are  in,  it  will  pay  you  to  attend  the 
1951  Trade  Fair.  Ask  your  trade  association,  or  write  for  an  informative 
illustrated  booklet  to  The  Administrator, 

Canadian  International  Trade  Fair,  Toronto.  ^  '  | 


lli'lilllll 


There’s  something  for  at  the 


^YOURS  TO  PROTECT^ 

The  LESSER  SCAUP  is  a  duck 
of  the  open  waters,  on  our 
larger  boys,  lakes  and  estu¬ 
aries.  He  appears  to  be  block 
at  both  ends  and  white  in  the 
middle.  In  winter,  scaups  often 
gather  in  great  flocks  on  the 
open  water.  They  should  be 
protected. 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 

t  (g)  U45  CARLING’S  DI30C 
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DEDICATED  TO  THE  PROMO'nON  OF  INTERNAIIONAL  TKAOI 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


._THE  FINANCIAL  TIMES,  OCTOBER  27,  1950  1  5 


Esrn.  Apparrnt 

lain- 

1  Lirii.  AppHrciii 

HH'.!- 

Lhi'ii. 

AppHl'tMit 

1949- 

1H49 

per 

A((nuai 

1  !(,■((• 

111.911  Ciii’fcul 

yield 

(((-(■ 

.\iin(i»l 

1  ii.'iii 

KIdC  Ciirirn! 

y  i(-i(i 

I»ri’ 

Animal 

1950 

1951 

Ciirrent 

Yield 

Share 

Uiv. 

ilisli 

Loxv 

Kcice 

h'liure 

Div. 

HikIi 

I.cin 

Price 

‘■r 

Sb.iire 

Div. 

HiRh 

Low 

Price 

% 

6.17 

2.00 

Abitibi 

43% 

9% 

41 

4.88 

0.75 

0.75 

do  B’ 

12% 

9 

12% 

3.89 

3.91 

1.00 

do  ‘B’ 

29*4 

25*2 

28*2 

3.51 

3.89 

1.70 

Acadia-Atl. 

25*/* 

19% 

23*2 

7.19 

1.29 

0.80 

Cosmos  Imperial 

17 

13% 

17 

4.71 

3.47 

1.60 

Mtl.  Locomotive 

23*2 

17 

20*4 

7.90 

1.13 

0.60 

Agnew-Surpass 

9'a 

7% 

9*4 

6.49 

3.97 

1.20 

Distillers 

28% 

14'% 

28% 

4.15 

5.40(d)  .  .  . 

Mil.  Tramways 

88% 

27 

79 

2.44 

Algoma  Steel 

28% 

12% 

27*2 

5.93 

2.60 

Dom.  Bridge 

.56*2 

31*2 

52 

5.00 

5i»2 

3. .50 

Moore  Corp. 

84*2 

64% 

84 

4.17 

7.26 

3.45 

Aluminium 

8814 

40% 

86*2 

.3.99 

8.79 

4. ,50 

Dom.  Engineer. 

75 

42 

74 

6.08 

2.38 

1.75 

National  Brew. 

41 

22% 

23 

7.61 

0.89 

0.60 

Argus  Corp. 

9 

•'»% 

9 

6.67 

4.02 

1.70 

Dom.  Fdrs.  &  Stl 

38*2 

22*-. 

38*4 

4.4  4 

1,67 

0.50 

Nat.  Drug  &  Ch 

9*- 

6 

9 

5.55 

1.90 

1.80 

Asbestos 

36*2 

21 

.36*2 

4.94 

5.18 

2.25 

Dom.  Glass 

65 

35% 

60*4 

3.73 

1.68 

0.80 

Nat.  Grocer.s 

14% 

10% 

12 

6.67 

0.61 

Atlas  Steels 

i2% 

7 

12% 

0.67(d)  ... 

Dom.  Magnes’m 

14*, 

7*2 

11 

4. .5.3 

1.60 

Nat.  Hose.  ‘B’ 

28*4 

15*2 

28*; 

5,66 

4.25 

2.50 

Bathurst 

32 

17% 

38% 

6.48 

2.55 

2.00 

Dom.  Oilcloth 

4.3 

36 ’g 

39*2 

5  06 

1.92 

2.00 

Nat.  Steel  Car 

27*4 

16*2 

27% 

7.3.3 

1.24 

0.50 

do  -B' 

14*2 

3*2 

14*2 

3.45 

4.49 

2.00 

Dom.  Steel  ‘B’ 

27% 

13*2 

26% 

7.47 

3.77 

2.00 

Niagara  Wire 

26% 

20  * 

26% 

'  7.47 

2.28 

0.90 

Beatty  Bros. 

14% 

11 

11'% 

7.91 

1.17 

0..50 

Dom.  Stores  (n) 

12*2 

10*2 

12*4 

4.08 

4.00 

Noranda 

74 

48*5 

72 ‘-i 

5.52 

Bell  Tel.  Rgts 

1.20 

1.02 

1.20 

3.41 

1.00 

Dom.  Tar.  &  Ch. 

30 

20 

28 

3.57' 

1.06 

North  Star  Oil 

13  *i 

6 

10 

1.20 

2.66 

Bell  Telephone 

43% 

38*2 

39*2 

5.06 

1.15 

0.70 

Dom.  Textile 

12*2 

lO'g 

12'.. 

5.60 

1.07 

1.66 

Ogilvie  Flour 

24 

19"'g 

20*4 

4.94 

4.51 

2.00 

Brazilian 

24*, 

17% 

22% 

8.79 

1.15 

0.75 

Dom.  Woollens 

13% 

8 

8% 

8..58 

0.96 

Orange  Crush 

7% 

•II* 

1..50 

2.62 

1.00 

B.A.  Oil 

32% 

22 

29% 

3.36 

3.48 

1.00 

Donnacona 

25  V, 

13*2 

25*4 

3.96 

2.98 

1.95 

Page  Herscy 

.50*4 

36*2 

49 

.3.97 

0.60 

0.40 

B.C.  Forest 

•5*8 

2*8 

4.60 

8.70 

0.92 

Eastern  Steel 

7'% 

3..50 

6*.. 

5.30 

3..55 

Powell  River 

64 

33*-. 

61'.; 

5.77 

3,07 

0.70 

B.C.  Pack.  -B’ 

10 

5*2 

8>i 

8.24 

3.39 

1.66 

Electrolux 

18% 

11% 

16*4 

9.8.5 

1.75 

0.95 

Power  Corp. 

22*4 

12*2 

20*2 

4.6,3 

2.24 

1.60 

B.C.  Pwr  -A’ 

32% 

24  78 

31*2 

5.08 

1.77 

1.00 

Famous  Players 

16 

13*2 

15% 

6.35 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

18*8 

5.52 

0.30 

do  -B' 

5*2 

2 

4.75 

3.21 

1..50 

Fanny  Farmer 

40*2 

30% 

32*4 

4.65 

12:64 

5..50 

Price  Bros. 

109 

45*2 

106 

5.19 

0.11 

Brown  Co. 

8% 

2 

7% 

1.19 

Federal  Gr  ‘A’ 

14% 

5 

14 

1.18 

1.00 

Prov.  Transport 

16*i 

10*2 

15 

6.66 

8.21 

1.26 

Bruck  Mis  ‘A’ 

19% 

14 

18*2 

O.'io 

0.10 

Fleet 

21, 

1.05 

1.40 

1.22 

1.00 

Que.  Power 

20-'’« 

16 

19 

5.26 

2.61 

0.60 

do  -B’ 

9 

4*4 

9 

6.67 

10.40 

.3.66 

Ford  ‘A’ 

57 

20*2 

56 

5.36 

0.51 

0.’25*i 

Royalite 

15'n 

5.85 

13*8 

1.94 

3.34 

1.60 

Building  Prod. 

33 

27 

.31*2 

5.08 

5.32 

1.90 

Foundation  Co. 

.38 

24 

,37 

5.1 1 

2.06 

1.00 

Russell  Ind. 

22*., 

14  % 

22 '  -. 

4.44 

2.7t 

1.15 

Burlington  Stl 

17'-. 

12', 

17* . 

6. ,57 

3.6,3 

2.00 

Fraser  Cos. 

38% 

19 

.3.5  *  - 

.5.61 

1.72 

St.  Lawr.  Corp. 

29  *i 

4 

•28-''« 

0.75 

0.45 

Bur.  DyDk  ‘A’ 

8*2 

6% 

8*.. 

5.29 

1.43 

1.20 

Gatineau  Pwr 

19*2 

16 

18% 

6..53 

1.43 

1.’20 

Shawinig’n  W&P 

27 

22*2 

26*2 

4.5.3 

4.80 

1.50 

Canada  Cement 

48*2 

21 

48 

3.12 

0.33 

Gen.  Bakeries 

3 

1.55 

2.40 

2,.50 

1.25 

Sicks  Brewery 

2.3 

15*.. 

21 

5.95 

1.33 

1.00 

Can.  &  D.  Su. 

2.3 

18% 

21  '8 

1.62 

3..5I 

1.25 

Gen.  Steel  Wrs 

20 

1.3 

20 

6.2.5 

1.50 

0.60 

Silverwood  ’A’ 

11 

8*4 

10*0 

5.71 

4.86 

2.50 

Canada’  Malting 

.53 

43 

.50*', 

4  97 

4.71 

4.00 

Goodyear 

103 

80 

97 

4.12 

1.01 

0.30 

do  B’ 

8 

•'*% 

-"»% 

5.21 

0.7.5 

0.60 

Can.  North  Pwr 

12*2 

8*.. 

10% 

5.58 

3.19 

1.60 

Gt.  Lakes  Paper 

26% 

9*4 

2.3", 

6.71 

5..36 

2'00 

Simp.sons  ‘A’ 

35  *4 

2.3', . 

3.5 

5.72 

2.90 

1.50 

Can.  Pack.  ‘A' 

39 

29 

39 

3.85 

3.15 

l.'O 

G.vpsum  Lime 

22% 

14 

2US 

6.10 

.5.36 

2.00 

do  ‘B’ 

31*2 

21 

30% 

6.51 

2.90 

1.50 

do  ’B' 

30', 

14% 

29% 

5.04 

1.74 

0.75 

Hamilton  Bridge 

15''h 

8 

1.3% 

.5..K5 

1.70 

1.20 

Soiitham  Co. 

22*4 

17 

20 

6.00 

2.18 

1.80 

C.sn.  Per  Mg  (n) 

48 

45 

48 

.3.75 

1.67 

0.80 

Harding  Carpets 

12 

9 

10'>, 

7.71 

1.16 

1 .35 

South.  Can.  Pwr. 

24*4 

17 

24 

5.62 

2.36 

1.00 

Can.  Steamship 

25 

12 

24*2 

4.08 

8.53 

2.00 

Howard  Smith 

59*, 

27 

59 

.3  38 

11.21 

6.00 

do  Pfd. 

119 

108 

117 

5.1.3 

1.09 

0.80 

Can.  Vinegars 

14 

12 

11 

5.71 

0.88 

0..5n 

Imperial  Oil 

29-’h 

16*  . 

28% 

1.71 

0.6t 

0..50 

.Std.  Chemical 

10*2 

5 

9% 

5.06 

7.82 

2.00 

Can.  Wire  ‘B’ 

54  *2 

21 

5*  *.. 

3.66 

0.62 

0.67*.. 

Imperial  Tob. 

15 

12'  . 

12% 

5.29 

2.18 

1  ..50 

Std.  Paving 

18 

7 

15 

10.00 

3.04 

2,00 

Cdn.  Breweries 

2  4 --'8 

18% 

20-'', 

9.82 

6.''9 

2.00 

Indust,  .\ccept. 

41 

19*.. 

.33  *4 

6.02 

11.84 

1.87*:, 

do  Pfd. 

3.5% 

18*2 

.30 ' 0 

6.15 

2.92 

1.75 

Cdn.  Bronze 

30 

19 

29% 

5.88 

0.76 

0.40 

John  Inglis 

14’, 

7*i 

13% 

2,76 

2.1 1 

0.80 

Stedman  Bros. 

18*2 

13 

18 

4.45 

2.88 

1.25 

Cdn.  Canners 

22% 

13*4 

22-'*4 

.5. ,50 

5.28 

2.00 

Inti.  Mt  In  ‘A’ 

41 

21 

10’, 

4.93 

2.77 

0.80 

Steel  Co.  of  Can. 

29 

20 

28*4 

2.64 

4.54 

1.00 

do  2nd  Pfd. 

22% 

13*4 

22% 

4.39 

2.08 

2.00 

Inti.  Nickel 

38 '*g 

29 

37  "s 

5.35 

2.77 

0.80 

do  Pfd. 

29*; 

•’0*2 

29 

2., 52 

2.72 

0.80 

Cdn.  Car  &  Fdry 

15*4 

9*4 

15*4 

.5.25 

7,12 

2.50 

Inti.  Paper 

53 

.36% 

49 

5.10 

2.11 

1.60 

Tamblyn 

32 

26*2 

30 

.5.34 

4.33 

2.00 

Cdn.  Celanesc 

44*2 

19 

44 

4. .55 

0.90 

0..50 

Inti.  Pete 

13% 

13% 

.3.67 

0.21(d)  .  .  . 

Trans  vision 

,65 

.15 

.40 

3.36 

1.65 

Cdn.  Drge  &  Dck  28% 

18*2 

28% 

.5.73 

16.98 

2.10 

Inti.  Power 

61 

1.3 

61 

3.94 

1.32 

0.65 

Union  Gas 

19% 

8-% 

18*4 

.3..58 

0.66 

Cdn.  Food  Prod. 

87*  3.00 

3.00 

1.11 

1.20 

Int.  Utilities 

25 

13*; 

23 -"-4 

5. 1  1 

1.60 

1.80 

United  Cop  P.' 

.36 

18% 

36 

5.00 

5.90 

5.00 

Cdn.  For.  Inv. 

72 

2i 

68 

7.36 

1.70 

1.00 

Labalt 

23  *  2 

18*4 

-19% 

5.09 

2..5,3 

United  F'l  B’ 

2.3 

17 

20 

1.20 

0.86 

Cdn.  Gen.  Inv. 

21*4 

15*4 

21*4 

4.04 

4.01 

1.60 

Lkc-of-the-Wds 

29 

22*-. 

28 

5.71 

1.40 

0.60 

United  Steel 

9', 

5*; 

9*8 

6.  .58 

1.24 

0.87  *i 

Cdn.  Industries 

29 

19*2 

28*.. 

3.07 

2.02 

1.00 

Lang  &  Sons 

19% 

1-3*  i 

1  t 

7.14 

1,74 

1.00 

Wabasso 

18*2 

13*  . 

18*4 

5,48 

.5.41 

2.75 

Cdn.  Locomotive 

36  *  .. 

22*2 

28*4 

9.73 

1.22 

0.80 

Laura  Secord 

*17 

13'* 

11% 

5.1.3 

4.90 

3..5.5 

Hiram  Walker 

.56*4 

23  -% 

55 ' 0 

6. .39 

0.06 

Cdn.  Marconi 

5.50 

1.15 

4,10 

0.94 

0.70 

Lewis  Bros. 

15 

f> 

9'.. 

7,37 

2.4  2 

0.80 

Westeel  (new) 

19*4 

16 

19*4 

4.15 

1.66 

1.66 

Cdn.  Oil  Co.s. 

18 

12 

17*4 

5.86 

2.64 

1 ,25 

Loblaw  'A’ 

.3 1  i.j 

27 

.33  * '. 

3.73 

2.71 

1.00 

Weston  ( Geo. ) 

28-% 

20*2 

28*0 

3.51 

1.93 

1.25 

Cdn.  Pacific  Ry 

21  *.. 

11% 

21*8 

5.92 

2.61 

1.’25 

do  'B' 

33% 

27*; 

32 

3.91 

2.72 

1..50 

Winnipeg  Elect. 

42*4 

27 

37  * .. 

4.00 

1.00 

Cdn.  Vickers  (n) 

14*4 

11% 

14*8 

7.08 

2.74 

1.00 

I.owney 

16'-. 

1.3*2 

1 5  * .. 

6.45 

0.10(d)  .  .  . 

York  Knit.  B’ 

.3 

1.00  1.95 

0.78 

0.40 

Cdn.  West.  Lum 

7 

3 

6 

6.67 

2.39 

0,60 

MacMillan  ’B’ 

14*4 

6 

1.3*.. 

4.15 

1.62 

0..50 

Zellers  (new) 

17 

13 

15*; 

3.28 

7.28 

2.00 

Cdn.  Westing’e 

7.5 

47 

7.5 

2.66 

I.*  1 

0.,50 

Maple  Leaf  Mill 

13*2 

8 

1.3*2 

3.70 

B.4NK.S 

4.85 

1.40 

Cockshutt 

21 

11 

21 

6.66 

9.71 

1.50 

Ma.s.sey  Harris  - 

40% 

1.5*4 

40% 

3.68 

0.88 

0.80 

Can.  Nationale 

21 

19% 

20*4 

3.95 

0.94(d)  .  .  . 

Comm.  Alcohols 

6 

2 

1.05 

1.51 

0.85 

McColl-F'ront. 

18>, 

10*2 

18*4 

4.66 

1,20 

1.00  ' 

Commerce 

27  *  -■> 

22 '  -. 

2  •  's 

3.65 

0.73 

0.25 

Cons.  Bakerie.s 

11% 

7  '*4 

8*8 

3.07 

0.48 

0.60 

Mercury  Mills 

7% 

3 

1..50 

13.3,3 

1.4.3 

1.00 

Dominion 

28-'>g 

21*.; 

28 

3.. 57 

12.69 

8.50 

Cons.  Min&Sm 

123 

81 

122*-. 

6.92 

Mexican  L  &  P  2 

90 

2.25 

2..50 

1..59 

1.20 

Imperial 

32-% 

27'« 

31  ^8 

.3.79 

4.28 

2.00 

Cons.  Paper 

31-% 

13*2 

30% 

6.51 

0.11 

0.05 

Milton  Brick  2 

25 

0.95 

1..55 

3.2.3 

1.62 

1.00 

Montreal 

30% 

25 

29% 

3.36 

14.47 

8.00 

Consumers  Gas 

177 

148*2 

171 

4.66 

2.65 

2.00 

Minn.  &  Ont.  Pr 

26 

12*4 

24  *.. 

8.16 

1.91 

1.40 

Nova  Scotia 

43-% 

3  4 

in-*, 

3.06 

1.40 

1.50 

Consumers  Glass 

30 

20 

27 

5. .56 

2.17 

2.00 

Robt.  Mitchell 

28*2 

17 

28 

7.14 

1.66 

1.00 

Roval 

30 

24-% 

29*0 

3.39 

0.75 

0.75 

Corby’s  ‘A’ 

12% 

9*.. 

12  •■*8 

6.06 

4.70 

1.00 

Molson  ’A’ 

29*4 

2.5*; 

29 

3.45  1 

1.92 

1.40 

Toronto 

4.3*2 

35*.. 

-4,3  ‘ 

3.26 

THE  WINNIPEG 
STOCK  EXCHANGE 

qrOTATIONS  AM)  TRANS  AITIONS 
FOR  WEEK  KNDINC;  OCT.  2liit.  I»5« 

rrnsK 
Hid  Asked 

AnKlo-t  <<iidii  OiU  Ltd.  .... 

Ashdn\Mi  ilHi-d^Miv,  “A*’.  Hi. Oil  .... 
Heover  Luiuber.  Hid.  ..  .  28.IHI  .... 


I  PROVINCIAL  AND 
I  MUNICIPAL  BONDS 

HrilUh  LoluinbiM,  .*1,  1UC9 


CALGARY  OIL 
QUOTATIONS 


'  <iiidii  OiU  Ltd. 

Ashdn\s  ii  HHcd^Miv ,  *‘A*\ 

HeHver  Luiuber.  Hid.  .. 
H*‘iivrr  J.uiiihei-,  ‘‘.X’’ 
HiHver  Lunibei'.  Luiu.  .. 
Hird  Lunsiructitui 
Ldii.  Hire  Ins.,  p)0  H.V. 
l.uii.  liidHiniiit.v.  ;«I0  H.V. 
Leiili'Hl  .Nor,  Air5Mi.v%,  “A 
Central  Nor.  .kirwM.vn.  **R 
'  L^i  Coinpaxnie  Hniiciere  d 

I  Monitoba  Ltd . 

I  Corr.  Haprr  Bo.\  .. 

I  Crescent  (!ri*Hiiier> .  Hfd. 

I  Federal  Hiatii,  Com..  *‘A 

j  Hetleral  Crain.  Hl’d . 

Fisher  A:  Hiiipe.  **A” 

I  Fisher  A  Burpe.  **B”  ... 

j  Ceneral  DiscoiiiiU  . . 

I  lireHt  NNest  Coal  . 

lireat  AVesT  Life  Assce 


ilritisit  Columbia.  I'y.  I  .Alb.  f*ac'. 

!  Manitoba,  2  ,,  HMrfi  ....  51.".. Mil  «»7.ihi1  Admiral 

]  Muiiiloba,  .'I,  J!Miti  .  5i.S..*»o  t4Mi..*.n  I  Anaconda 

Manitoba.  :i,  I5M»7  tW.lMl  lol.lMl  !  An>f.  Can.  . 

I  .Ne»^  KninsMlck,  *1*^,  J5IIH  IH.IMI  I.MIaniic 

New  Briiiisw  ick.  ,t‘4.  H,i.*»7  SMI. Mil  HI  I  DO  Kmpiie 

New  Itninswiek,  ,'1.  Ill.*.!l  5r».lMI  5l7.IM>  .  <  «'»nont 

I  New  hruiisw  lek,  .'lU*  H.MVIl  l*«..".4l  i  < 'alnorl  h 

I  New  hiunswick,  2*4.  I54hl>  85i..'.(i  HL.'iOtiVnl.  I.educ 


Supplied  by  Jainea  Kiehurdseii  4k  Sons 

.Mb.  Hac .  .45  .45 

Admiral  .  .17  .19 

Anaconda  . .11  .12 


21.511  22.0(1  New  Bruiiswlek,  4,  H«i;i  .  HU. 00  HKl.lMl  j  Command  . 

25.0(1  [New  Biitiiswick,  .'I.  ItMil  li.'t.OO  05.00  |  <  5immoil 

....  k.oo  I  New  Bnmswick.  2"4,  I50**i  A5I..50  01.50  )  Commonwealth  . 

..  .  2.50  j  New  Brniiswick.  .'I’y,  1065  0M..5O  100.00  I  < 'ontinental  Oil 

New  Hiunswick,  2.  I06K  .  02.00  Ol.tMl  Dalhoneie  . . 

. [  Nosa  .Scotia.  2,  lO.'iO  ..  ..  loo.oo  ..  I»a\le.« 

. .  j  No\a  SVotia.  2^j.  H166  .  .  05. (Ml  07.(Ml  Oecalta  . 

70.00  ....  I  Nosa  Scotia,  2.  1056  .  101.50  ..  I  Oelrlo  . 

I2..50  ....  {  Nova  Scotia.  2.  I05M  ....  HMI..'»(I  102. .50  Kasl-Cresf 

125,00  No\a  Scotia,  2,  t!((i7  .  512. .5(1  100..50  lOa.st-Leduc 


Nova  Scotia.  2,  I06.H 

I  Ontario,  .2.  1055  _ 

Ontariit.  4>...  1516(1  .. 

'Ontario.  .*{.  |5l70 

t)nlari(».  2,  1077 


5I2..5(I  100..50  lOa.st-Leduc 
5(2. .50  HMI.50  Federated  Pete 
101.00  HKI.OO  Flank  IVtt^ 

1  IS. .50  ....  1  I’reehold  . 

HNI.OO  101.00  I  (llobe  OH  . . 

00.5(1  J(I0.50  I  Manna  . 


lireat  >Ve.st  Saddlery,  tann.  lo.50  12.00  I  Ont.  H.vdro  Fleet.,  2.  l5Hi7  loo.oo  jof.oo  I  MarRal 


[  Monairh  Life,  4(H;r  Haid 
:  N(»i'.  Cdn.  Mtse.,  I'nitt  . 

'  .Nm  therii  I  rust  . 

•  North  Star,  Com . 

North  Star  Oil,  Hfd.  .. 
Iteliance  (iraid.  (iom.  .. 
SiieiC.s  Hrewerj,  •‘A" 


....  I  Ont.  H.vdi(»  Fleet..  2.  JO6O  510.75  1(‘0.7.5  HiRhwood 

....  'Out.  H.vdro  Fleet.,  2''4.  '6S  5(6.00  510.00  .Inpiter  oils 

..  ‘Ont.  Hydro  KlecC.  .'1.  I5i70  5(5i.5o  l(Mi..5o  ■  kmc  (5jis 

10.75  tint.  H\dro  Fled.,  2,  15(72  5(5(.50  HNI..50  '  Ledn.-  ('aim 

5.S7  '  Hr.  Fdward  Is.,  ,2.  I5I5S  ‘(‘.(..lO  l.cdm*  ('••ns. 

....  Hi.  Fdward  U.,  H.MII  '(i;,50  5(2.50  l.edii.-  W  V.s; 


Sovereign  l.ifi*. 


leaders'  Huildinw  Vss..  n.  20.75 

I  nit.  (tiain  (irowers,  ‘W'*  17.00 

'  W  estern  Ornin,  Hfd . 

,  Westei  n  tirain.  Coin . 

jWeslei'ii  (iriHTrs,  Hfd.  ...  ,'10.00 

;  Western  lirocers,  I5nn.  22.50 

Western  (ir«H’ers,  ('.lass  ‘A*  22..50 

'  N\  i‘.steel  Hroducts.  (iiewi  '20.00 

WIHon  StHtloners,  Hfd.  5(2.00 
Wilson  Statioiier.x,  (^nii.  12. (Hi 
'  \\  inni|M’K  Fle<*t.,  5'#  Hfd.  100,00 
I  Winiiipeii  F2e<*t..  C.om.  ...  27.50 

j  Mines  and  Oila  — 

I  Her«  ns  Biver  . 

I  Hruce  C.oiis . 0| 

,  C.  A  1:.  Corp . 7.5(0 

I  C«‘nlral  Man.  . .  .'I.N.OO 

d.ixderiiiaii  (•.  M.  . . 00  4 

I  Dirkstone  C.opper  . O.'t 

l-liii  I* lull  .  . . 01 


Haid  5.H.00  60.00  '  Hr.  ImIw a rd 


20.75  ..  (luebec,  4(4.  15(52 

17.00  12.00  (.hirbfc.  2.  I!>5(l  .. 

. I  (.Inebec.  2.  15(62  . . 

....  0.55  1  yiicbec.  2,  15(64 

.'10.00  21.(MI  (Quebec.  2.  I5M'.5  .. 

22.50  ..  !  (Jurbec,  2.  15(70  .. 

22.. 50  .  ..  O.M.C  ,  2*^,.  15(60  . 

'20.00  _  (I.M.C..  2‘*4.  15(64  . 

512.00  ....  (J.M.C..  2.  196(1 

I2.(MI  12..50  O..M.(  ..  15(65  .. 

(Hl.oo  ..  O.M  C..  :p4.  15160  . 

27.. 50  22.00  J  (J.M  C..  .2*4.  15(61  . 

‘  Saska Iche w an.  I. 

I  .Saskatchewan,  5, 

,  ’Saskatchewan,  .'t(|. 
•  Saskalchew  an.  .2^,, 
'.i.  ,,,i  Saskatchewan.  .2'  .. 


Forty-I'our  . 

(told  Lake  . 

'  (it eat  Falls  M.  A  S.  ... 

I  (iiinnar  . . 

Island  Lake  . . . 

.lowsey  Island  ....... 

,  Marvel  Oils  . 

j  Monarch  (i.M.  S>  iid.  .. 

Norinandv  (t.  M . 

!  Hacksack  .  . 

I  Hiile  Lake  .  .  . 

Bed  (.loud  M.  A  S.  ... 
i  Bice  Lake  ('•  M. 

j  ScatIri  Mood  . 

1  Scotia  (lobl  . 

!  Seen!  ily  Freehold  Heie. 

Stai'  Cake  . 

'  \\  innifteK  Biver  'f  in 


O.'t  Charlol lelow  n.  .2'..,  1960 

01  .op;  Halifax.  :i.  1065  '..  .. 

75  .5(5  ,  Hull.  2»...  I5(('.2  . 

00«4  .01  Levis,  5,  15151  . 

((0*2  2(2  ;  Moncton.  .'Pj.  1066  ...., 

15  .12  ,  Montreal,  .2,  15(60  . 

OO'-,.  ,01(5  Mmiteial.  2,  1064  ..... 

'  M*»ntreal.  .2.  I5(7o  .... 

02  .04  Montreal.  .2.  1071  . 

(yiiehrc.  .21.. .  1061 
212  St.  Boniface.  .2,  IV  ,,  4.  15 
01  .02  -4  ,  SI.  .1  .hii.  4’  ..  1071 

Ibtre  Livers.  .2>  ..  15(6.2 
((•(■^4  .0!  Vancouver.  .5,  15(65 

61  •  •  NN  eslnioitlil.  I.  I5I5  4  .  , 

Windsfir,  .'P  ..  1075  ... 

61  WhtnipeM.  4’j.  I!((>0  ... 


Hio..*.o  l(r2,(J0  l.of;::  N.  IMe  . 

5(5(.(io  100.50  .\i,  I»  .<ea. 

lo7.5(l  _  .MeicJirv 

100.75  1(»2  00  Mil;  ('i'fv 
100.50  101.50  Mod*  1 
100.00  101.00  Vat  Pm* 

100.00  101.00  i  BrI.  Mom. 

95(.75  100.75  I  s„nh  ('..ni  l. 
92.IMI  5i5(.5(i  !  <  »Kaiia 
Ol'i.OO  5(7.50  Piu-ific  Pete 
5(51.75  101.00  Hhllllps  ( (il 
!(5(.(i0  Mil. on  I'rifM  f-s 
102.00  lO.C.dl  j  fjed'  Leaseholds 

101. .5(1  llCt.lMI  JJ,.y  I 

102.0(1  ....  f’.(»\atta 

102.00  ....  p.ovalil,- 

5(6.(Ol  5(2.00  Share  ((,; 

102.00  101.(21  '  .<,ni*h  Bra/.ean 

10((.<.»  ....  I  r 


5(2.50  101.00  Sup,  rinr 
5(5.00  5(2.00  2‘(irm  r 
5(7.00  5(1(.50  '  Fnited 

lo;t  (Ml  102.0(1  \  iilcn  n 

5i!(.0((  Hd.dD 

5(7.00  joo.ofi  llkl 

5)6.(l((  512. (Ml  UN 

5(4.00  5(6.00 

Nti.lHI  I  Al.t-liHki- 

l-’ti.liil  I  Am.  Kirk 

1111.(111  I  .\i„.  Chill. 

Iiik..'.ii  li:i..'.ii  I  .\iiiiaiii. 


UNLISTED  MINES 


101,50  101.00  Add . . 

22. (Ml  5(2.00  Baker  Lai 


(Supplied  by  (L  P'.  I.eslie  A  Cn.) 

Hi<l  Asked 

•enaki'i  2  4  1..  (Jenexa  ->  7 

n.  kirk.  5  5  LaSalle  2  .5 

n.  ('bib,  25  W  .  I.ea.x'.s  out  off 

iiiam.  H  2  Iwis.Mio  KL  2  6 

ieliiMun  **({  15  t.axalic  2  6 


CORPORATION  BONDS 


UNLISTED  SECURITIES 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 


15).50  19451  I 

Jan.  •Inne  (.'niTent  ! 


1950  15(49 

.fan.  .In. 


t  Apparent 
Current  ,  Annual 


1950  1949 

.Ian.  June  Current 


1950  1919 

.lau.  .hine  Current 


OiA. 

0..50 

Acme  Glove 

HiRh 

15 

Loxv 

7 

I’rice 

9 

Div. 

Circle  Bar 

HiRh 

9 

l.(IW 

6 

Price 

6*2 

1  niv. 

1 .05 

Hinde  &  Daucti 

High 

22*2 

I-OW 

M 

Price 

22 '  •> 

1  Div. 

i  4.00 

Ontario  Steel 

Hish' 

69 

l.dW 

18 

I’rice 

68 

Amal.  Electric 

9*8 

6*8 

6*2 

l.()6 

do  ‘A’ 

18 

13 

14 

0.60 

Holden  Mfg.  'A' 

9% 

5*2 

6  ‘ 

1  0.80 

Paton  Mfg. 

2i 

9 

10'-; 

0.40 

Andian  National 

0*2 

4*2 

7 

4*/2d 

Cinzano  ‘A’ 

1.25 

.75 

.75 

0.20 

do  'B’ 

.5*2 

4 

3.90 

1  1.00 

Paul  Service 

20*2 

12 

13*2 

2,00 

Anglo-Nfld.  Dev. 

28% 

14 

28*2 

Claude  Neon  ‘A’ 

3.00 

1.25 

1.25 

Holt  Renfrew 

1  .3,00 

Penmans 

6.3 

51 

53  *  2 

Argus  Crp  War. 

.45 

.03 

10 

'do  ’B' 

1.00 

.20 

.40 

0.50 

Horner  ‘A’ 

10*4 

7 

10*4 

1  0.25 

Peoples  Credit 

9 

.5 

9 

0.4() 

Auto  Electric 

7*8 

4% 

7 

Cochrane-Dunlop 

11 

6 

10 

Hotel  de  La  Salle 

1.5*4 

14 

1  1 

2.25 

Photo  Engravers 

29 

25 

’27 '  - 

0.60 

Auto  Fabric  ‘A’ 

10 

5% 

7 

0.80 

Cogblin 

14  *4 

12*2 

13*4 

1.50 

Hubbard  Fell  'A' 

18 

14*2 

15*4 

3.00 

Pwr  Crp  2nd  pfd 

57  *  i 

51 

56 

0.40 

do  ’B’ 

5*; 

2% 

4  * .; 

0.50 

Collingwood  Term.  10 

8 

10 

do  Com. 

5 

4 

5 

1  0.25 

Purity  Flour 

9% 

•5*2 

,»*’s 

Barcelona  Tract. 

3.00 

1.00 

3.00 

0.50 

do  pfd. 

10 

7% 

10 

1 .2*'( 

Humberstone  Shoe 

26 

17 

17 

1  0.77* 

2  Que.  Tel.  ’A’ 

13 

8% 

10% 

i.oi) 

Bates  &  Innes 

16 

13 

15 

1.00 

Conduits  Nation’l 

9'i 

5 

8*2 

0.25 

Hunt’s  ‘A’ 

9*2 

6*2 

7 

1  0.75 

Quintc  Milk  'A' 

10 

8 

9% 

7.00 

Belding-Cort. 

170 

160 

160 

1.00 

Cons.  Divers  pfd 

1.00 

.30 

55 

0.25 

do  B’ 

1.3 

7 

9*4 

*  0.15 

do  B' 

3.15 

.3 

3.15 

0.60 

Belgium  Glove 

11 

8 

9*2 

do  ‘A’ 

17% 

15 

17*2 

5.00 

Huron&Erie  Mtg.  125*; 

110 

125 

1  0..50 

Regent  Knitting 

27 

20 

22*2 

0.25 

Bert’m  &  Sons  ‘B’ 

8*2 

5 

8*2 

2.50 

Cons.  Lithograph 
Cons.  Press  ‘A’ 

30 

24 

30 

0.25 

Hydro  Elec  Sec.  4 

.25 

2.25 

3.65 

Reitmans 

25 

13 

23 

0.10 

Bickle-Seagrave 

2.50 

1.75 

2.00 

0.65 

8'-i 

4.75 

6*.. 

1.10 

Imperial  Varnish 

18*2 

15 '-2 

16 

X 

Reliance  Grain 

3.5 

6,2.5 

6.2.5 

0.40 

Biltmore 

9 

6*8 

7*2 

do  ’B’ 

2*-. 

1.05 

1.25 

1..50 

do  pfd. 

.31% 

30*8 

30*8 

0.60 

Renfrew  Text  ‘A’ 

8 

5 ' .. 

5  "'4 

Blue  Ribbon 

16 

9'% 

16 

(1.8(1 

Cons.  Textile 

15% 

8 

1.5  "'8 

0.50 

Ingersoll-Mach 

9 

7 

9 

1.30 

Renold-Cov.  'A' 

20 

17% 

2.50 

do  part  pfd. 

54 

45 

53 

1.50 

CoiTug.  Pp  Box 

29 

17 

23  % 

0.90 

Inter-Cit.v  Bak, 

15 

12 

n% 

2.00 

Riverside  Silk  ‘A’ 

.30  *8 

26*2 

29%' 

2.00 

Blue  Top  Brew. 

35 

20 

35 

0..50 

Craig  Bit 

9*; 

5*4 

8% 

3.00 

Intercolon.  Coal 

.30 

25 

25*0 

1.00 

do  -B’ 

15 

5 

7 

3.50 

Bowes  Co.  ’B’ 

42 

23 

42 

0.40 

Crain  Ltd. 

9% 

6 

9 

1..50 

do  pfd. 

22 

15 

19 

3.00 

Robertson  (PL) 

60 

38*; 

60 

. . . 

Brand&Mill'n  ‘A’ 

1.25 

.20 

2.00 

Crown  Cork 

38 

31*2 

36 

0.03 

Inti  Coal  &  Coke 

.3,3 

.20 

.26 

0.50 

Robinson  Cotton 

11 'a 

8*2 

10 

. . . 

Brandram-Hender.  14 

8 

5.00 

Crown  Trust 

125 

114 

119*2 

Inti.  Paints 

10*; 

•5*2 

9 

0.80 

Robinson  Little 

12 

9 

9% 

1.00 

Brantford  Cord  ‘A 

’  15 ‘i 

14*2 

15% 

4.00 

Crows  Nest  Pass 

56 

45*2 

■52% 

1.26 

do  pfd. 

25 

18 

21 

Rolland  Paper 

11 

6 

13 

do  ’B 

’  9 

6*i 

9 

2.50 

David&Frere  ‘A’ 

34*; 

29*2 

34 

Interprov.  Util 

5  •% 

5 

5% 

1.15 

St.  Lawr.  Flour 

24 

14 

17*2 

i.oh 

Brantford  Roof. 

23% 

15*2 

15 

0..5O 

do  B’ 

17*2 

8 

1.3% 

0.80 

Invest.  Found. 

17*2 

8 

17*0 

0.70 

Sangamo 

1.3 

9% 

13 

1.00 

Bright  (T.G.) 

23 

14 

14 

0.70 

Davis  Lthr  ‘B’ 

9*4 

6*i 

8*2 

1.00 

Jamaica  Pb  Srv. 

1,3 

10 

ll't 

0.,50 

Sarnia  Bridge 

8 ' 2 

6 

8*-; 

0.80 

B.A.  Bank  Note 

16 

12 

14 

2.00 

de  Havilland 

40 

12 

39 

0.80 

Journal  Publish 

15% 

12*; 

13*4  1 

1.00 

Scythes 

IB!, 

H'), 

14*4 

. . . 

B.C.  Pulp  &  Papr 

160 

75 

157 

1.00 

Disher  Steel 

16 

5*2 

16 

0.75 

Kelvinator  (new) 

20*2 

17% 

18  1 

0.60 

Sheraton  ‘A’ 

21 

7*li 

20 

Burnett 

4.75 

1.35 

4.75 

11.00 

Dom.  &  Anglo 

1.36 

102 

136 

Lambert  ( Alf ) 

12 

7 ' 2 

9 

1.25 

Sherwin-Wms, 

2.5 

15 

22 

2.60  Bums  Co.  ‘A’ 


1.60  do  ‘B’  27 

0.6.'>  Butterfly  Hose  14 

1.00  Caldwell  Linen  17 

1.00  do  2nd  pref.  18 
0.10  Canada  Bread  3 

0.80  Can.  Crushed  St.  17 

0.60  Can.  Flooring  B’  12 

0.40  Can.  Foils  7 

0.80  do  ‘A’  13 


1.30  Can.  Iron  Fdrs. 
0.50  Can.  Machinerj’ 
.  .  .  Can.  Starch 


39>-a  23  V;  39  Vi 


27  12 

14  'i  9 
17  12 


12  >4  26 
9  9 

12  14 

16  16% 


3*; 

2.30 

2.75 

1"'2 

11 

17 

12*2 

11 

12 

7 

.5*4 

7 

13 

10 

12 

28*i 

25 

25% 

45% 

35 

40*; 

32% 

15 

32% 

7 

4% 

7 

32 

6*2 

32 

0.45 

Cdn.  Bakeries 

11*0 

5  *  -> 

9*.. 

Cdn.  Convert  ‘A’ 

13 

6 

7  !  .> 

do  -B’ 

13% 

5 

5^  J 

3.30 

Cdn.  Cotton.s 

49 

42 

47 

2.00 

Cdn.  Fairb-Morse 

55 

.30 

.50*; 

12.00 

Cdn.  Gen'l  Elect. 

305 

210 

300 

3.00 

Cdn.  Gen’l  Secur. 

65*4 

12% 

65  *4 

Cdn.  Ice  Machine 

5*2 

4 

4 

0.80 

do  ‘A’ 

12% 

9 

10 

5.00 

Cdn.  Ingersoll-R’d 

81 

64 

70 

.  .  . 

Cdn.  Inti  Inv  Tr 

8'% 

.3 

8*,; 

Cn.  Pwr&Pp  Inv 

3.00 

1.25 

3.00 

1.5(1 

Cdn.  Silk  Prod 

34% 

19% 

1.70 

Cdn.  Tire 

41*4 

22 

38*,« 

1.00 

Cdn.  Wallppr  ‘A’ 

16 

12 

13 

1.00 

do  -B’ 

16 

12 

13*4 

1.50 

Cdn  Wireb’d  'A’ 

29 

23*4 

28 

1.00 

Cassidy’s 

15 

10 

12*4 

0.50 

Catelli  ‘A’ 

ll’i 

10 

11 

0.80 

do  ’B’ 

15 

12*; 

15 

1.00 

Celtic  Knitting 

11 

6 

11 

8.00 

Central  Cn.  Loan 

210 

201 

206 

1.00 

Chartered  Trust 

30 

27% 

29 -I, 

0.25 

Chatco  Steel 

14 

8 

11  1 

0.75 

Chateau-Gai 

10 

7 

8  1 

Dom.  Corset  14 'i 

Dorn.  Dairie.s  9 

Dom.  Electrohome  5  'i 
Dom.  Fabrics  13 '2 

do  2nd  pfd.  30 
Dom.  Malting  25 'j 

Dom.  Scottish  7*2 

Dom.  Square  Bldg.  82 
Donnell&Mudge  11 
Donohue  Bros.  31  % 
Dryden  30 

East  Kootena.v  9 
Eastern  Theatres  25 
Eas.v  Washing  7 

Econ  Inv.  Trust  57 

Enamel  &  Heat’g  22 
Equitable  Life  ll'.i 

Fairchild  1.85 

Fibre  Prod.  12% 

Fittings  Ltd.  9 

Flash  Fasteners  2*2 

Fleurv-Bissell  6  V, 

Ford  -B'  57 

For.  Pwr.  Secur.  50 
do  pfd.  1 1  *4 

Freiman  10 

Gen.  Products  ‘A’  38*2 
do  *B'  36  V2 

Gord.  Macka.v  ‘B’  22 

Grand  &  To.v  17 

Great  West  Coal  26 

Great  West  Felt  7 

Great  West  Sadd.  13 

Greening  Wire  5 
Hahn  Brass  21 

do  pfd.  29 

Hamilton  Cotton  16 
Hartz ‘A’  10"i 

Ha. ves  Steel  36*2 

Hendershot  Ppr  12% 


...  Langle.v's  1.50 

1.00  Lawson&Jones ‘.V  21 

do  ‘B’  11 

...  Lev.yBras.  5-' 

. . .  Lindsa.v  15 

4.00  Loews  Theatre  80 

1.00  London  Hosiery  7* 


43*2 

57 

MacKinnon  Steel 

13 

7*2  11*; 

1.70 

2. 50 

2.75 

MacLaren  PifeP 

48*2 

32  47 

15 

31% 

1.00 

Mailman 

19% 

11*2  16'.. 

11*4 

28 

0.50 

Maple  Leaf  Gard. 

20 

10*2  11 

1.00 

5 

0.80 

Maritime  Tel. 

18% 

16*4  17% 

22*2 

22*., 

0.50 

Maxwell  Ltd. 

11 

6  11 

5 

.5% 

1.00 

McBrine 

18 

15'.;  15*., 

38 

57 

0.40 

McCabe  Gi'ain  ’B’  O-ig 

3.00  9 

14*2 

22 

Melchers 

5'.. 

4.75  5*; 

10 

9% 

0.60 

do  pfd. 

12*2 

10%  11 

.60 

2.00 

Mersev  Paper 

1.05 

.45  1.05 

8 

11 

0.10 

Mica  Co. 

1.25 

.50  1 .00 

7*4 

8 

1.00 

Midland  &  Pac. 

17*4 

14*2  17*; 

.00 

1.00 

5.00 

Mitchell  (J.S.i 

109 

100  100 

.25 

.25 

1..50 

Modern  Contain. 

19'., 

12%  18*4 

22 

54 

Modern  Tool 

7% 

3  7% 

10 

40 

l.()6 

Monarch  Knit. 

14 

8*2  12 

4 

10 

1.50 

Monarch  Mtge. 

16 

6*s  16 

6% 

10 

Mtl.  Island  Pwr. 

2. 50 

.15  2..50 

16*4 

37*4 

I..56 

Mtl.  Refriger. 

37 

28  37 

16*2 

36*2 

2.00 

Mtl.  Telegraph 

.52*4 

50  .50% 

13 

13 

Morrison  Brass 

4.00 

2  %  2.75 

14 

16 

O.K) 

Mt.  Royal  Metals 

11*4 

10  10*4 

15*4 

25 

0.65 

Mt.  Royal  Rice 

13** 

8*4  13 

4 

.5*4 

0.80 

Murphy  Paint 

2.3*.; 

19 

8 

10*2 

2.40 

Nat.  Swr  Pp  ‘A’ 

46 

27  4.3 

3% 

4.90 

1.00 

Nat.  Trii.st 

30 

25  30 

10 

17*4 

1.20 

Nfld.  LightifePwr. 

20 

15*4  18'’; 

20 

25 

1.00 

N.S.  Lighti&Pwr. 

21 

16*3  20% 

12 

5.00 

Nuclear  Ent. 

12 

7  7%  1 

9*4 

*9*4 

Ob.sro  Ltd. 

1.50 

.25  .30  1 

20 

33  *4 

1.(10 

do  pfd. 

13*4 

5  5 

9 

11 

5.00 

Ont.  Loan 

132 

121*2  132  1 

Silknit 

Simon  &  Sons 
Slater  Co. 
Stand.  Clay 
Std.  Radio  ‘A’ 
Stan.  Brock  'B' 
Sterling  poal 


2n'i  li 
4 1  25 


11%  24 

I-*  14 


9*2  15 

4  5 

4*2  4.85 
9  11 


Stowell  Screvy  ‘A’  19'.;  16 


.XiikIu  (!;*n.  T'cl.,  (5»i!i.  1(1.75  II. .’Hi 

i  llPHUliHriioix  L.,  H.  A  1'.  25. ,5(1  27.61' 

B.C,  SiiKH*'  . 9:i.(((l 

B.  F.  (luilpiich  .  17.6(1  15(.0(l 

Hrintoii  IViPr,  (.Hrpet  ....  5(7.66  .... 

Hi'iti>h  .\iin'i'u’aii  Assce  Mi. (Ml 

I  BriK-kvilltt  I  rust  .  62.t'(i 

I  Can.  (Ifii.  Invpsl.  - .  21.66  22.6(1 

I  (’an.  Invrstmeiit  Fuiut  ,.  5.(i6  6.1.5 

{  Canada  l.ifr  .  746.66  816.1(6 

|(!an.  .Mutoi'  Lamp  .  l.'kdd  ... 

i  Can.  Slaivh,  (oni .  15. (N( 

!  C.nn.  Indemnity  .  ^>1.66  .... 

Can.  Fill’  Iiisiii'hiuu’  ....  26.5(1  21, ,56 

I  Can  West.  Nal.  (las  ..  .  61.66  _ 

I  Can.  West.  Nat.  (ias.  Hirf.  19.66  26.25 
(JiwIhiH  Apts..  Inils  ...  55. ((6  .... 

’  V.  W.  CliHs**  Luits  ....  5J.(MI  56.66 
icily  (tHS  A  F...  Cum.  ....  2.56 

{<5>loniHl  Steamships  ....  195.66  156.60 

:  Cunimeicia)  l  inancp  ....  21.56  .  .. 

j  Cuiiimeirial  Life  ..  .  16,56  .... 

(lunffd^ratioii  l.ifr  ....  216.66 
(.•ms.  Liv.  Stand.  St'C.  Hfd.  17.66  .... 

(  ontiueiHal  l.ife.  2(K<)  l*d.  i.5.(mi  .  .. 

Cruxxii  Lll>  . 976.66  .... 

Cuban  (  aiiadian  SiiKar  5.66  6.66 

l>ptr4Ut  IniM*.  Bridge  ...  11.66  15.56 

i  Horn,  of  Can.  (^fii.  Ins.  .  215.66  256.66 
Ibixrr  Industries  ..  ..  5».(MI  5»..56 

;  hunlup  'I  ii'f  Href.  ...  21.6(1  25.66 

Lasleni  Bak<'i  its  .  2. (Ml  i  6u 

!  F.aslrru  ’Trust  .  22. (M)  24.66 

I  T'.iiipire  Life,  2.5%  IM .  17..50  1K.56 

T'ssex  Hackers,  ('•mi .  4.((6 

1  Fssex  Hackers.  Href .  92.06 

j  Fxeelsiur  Life  . 164.56  .... 

,  l*alt  Bihss  Cu .  99.66  ..  .. 

(ludei’icli  Flevator  .  14.5(1  15.25 

j  (ireat  West  Life  .  466.6(1  480.60 

iLuaranlrc  Co.  uf  \..A.  ...  996.66  .... 

.  (itiHi'dian  Bealt.v.  Href.  ..  55.66 

Halifax  Insurance  .  11.60  12.60 

j  ll••mf■x^oud  ..  ..  .  ....  116.50  ,  . 

Ilxland  Dalrx.  Href.  .....  .■»5.60 

!  Imperial  Life  ,  .  ....  975.6(1  .995.00 

I  Ingiam  A  Bell.  Hi*ef.  ,.  109..50  .... 

j  Ini»*i‘.  Huldiiigs  .........  9.6(1  9.75 

i  l.iimldon  Luaii  .  8.9.66 

'  l.fddaw  Ine .  26.66  27.66 

I  MeCarthv  Mill.  6..'.(l  7.56 

i  M.d  arMiv  Mill.  'Mr*  _  MMl  9.66 

I  Maiiiifaetli rers  Life  .  ,9(»5.(!6  ,'196. 6(1 

j  Midland  Prop.  .  92.66  .... 

I  Munaivh  Life  . 19.H.66  .... 

j  Montreal  C.  A  1).  Bank  11.(61  .... 

'  M<irro\v  Screw,  (‘um.  24.00  ,,,, 

I  Morroxv  Screw.  Hfd.  97.60  ... 

Mtge  niscoiinl  I'nits  2. .50  .... 


.  .V!g(»niM,  5. 
-|.-j  Axabm. 

Bell  leleph.M 
(i.c. 


r...M(  2;.(H> ,  it.c.  ic.  com 

•  u.r.  kipcii'ic,  .I',,  I'jii:,  .. 

I7.(l(l  1H.no  'jt.c.  Klri  ti  U-,  .I'.J.  _ 

»7.(MI  ....  H.C.  I.■lr|>h,.ll. .  I. 

I  I  alxui'.v  IH7:; 

....  '■  I  •  iiiiudM  Klfcli'U',  I!IB7 

Jl.nn  »p.(Hi  1 K,M»te(iii\'  I'wc..  r.»t7 

,•’•*'*!  loi'i'iKii  Sc,-.,  (i.  in.', I 

(O.IMI  Sin.lMI  I  ;)i,  |!i7(i 

■■  i l.nkcs  ;i'  .,  lIKi'.l 

•••  '  liil.  I*(|>c,  4.  I!(7(l 

l-'iw-  M.  I.«».  I>i..  I'  -.  I'.I.-.X 


■  ”  .  ii-'iw-  M.  I’c..  I'j. 

I  Mi(i'(liiiic  KIri-liii-.  4'  .. 


I7(i  Icd'^  l(i:!< 
IHii'.l  ‘.(H  I II I 
k’.Mi  iliO 
I'.I.'.X  '.17 'a  .. 

IH.Ml  Hill', 


V...  'l»\i<Hii  I..  A  r'dwii.  •7.'.  7:i  7,S 

I.I.IKI  -(I...1  ,  ^l,_  .-,1.,  111(1^ 

■-■•'rii.i  giic..  .1.  liM'H  ..  07  !i'.i 

.1,1.1111  -'I'.""  mimiiichI  1 1-11111.,  I'.i.'i:!  ..  lei  mi 

1-1-  1111  i  n  nll  I  •’a-  'O-'*-''  •  m« 

1.1.1.11(1  l-iO-OO  \|o„|,-c«l  liMlll..  I'Hti.'i  .  !•'.>>,  mi 

-i..jii  .  ..  I,.  A  I*..  4'-j.  mill  mil 

-.  In  ••••  M-  *  •■-  'H-’O  W 

■  -  —  I  ‘  -  ^ 

■■■  I  ^orlli-  UIII-  I’owci-.  1'j.  IHiw  !»;I  mi 

-i-ii'  I  ■■  I  Km  i>..  -1'  -.  mii7  ..  '.IX  mil 

•  I...  Vnn  '  g>''  |■"«C1■.  ,I\.  I'.IM  ..  IIX'.,  mu 

iMi.iwiiiiKuii.  :i.  I'.ir.i  .  'iii',  mi 

•1  -  '.-ilm  mi 

■  il'  -  Miuwiiiikaii.  1071  _  !i.S'..  mu 

•jVuii  i^'"H'''iiikuti.  ;i'  -.  m7:i  ..  mj  mi 

i*'*-  'luit'"''  :i'..  m7u  mu  ma 

17  50  IK  5(1  !  "  *'"’'****^  Fleet.,  1971.  loP-  io:i 

....  4.(Mt  I  Industrials  — > 

92.00  j  ......  .  .. 


98 I  (MIC. 
99*4  IOP4 


...  99( J  161  (4 

.  .  .  1((2'4  KHL 
. .  .  9.S‘.^.  1(!6i.^ 

1(»'-*  '  KH 
1970  166  M»2 


Keaeun  1“ 
Bell.  ('hii*.  tuit 
Bright  it.L.  I 


,  ( 'laude  1.  4  «M»  9.(M( 
CotiH  I’liili  II  19  .' 

I  ( *<U1 1.  ( ’••p.  >  9  ' 

( '•>luinbh*tv  1  ‘a  .5Cj 
('uyutii  n.  15  I'u  ( 
j  Ml  .''J.niiM  1  ( 

\nc\i'nou  o  26  bid( 

I  l>onrand  2  4  ( 

i)iiiuieu  2  4  ( 

Mori.'i  1  Cj  .9  I 

Muiif«M«l  4  5  1 

M^lr>=^r•|uet  1  2  I 

Flit  ka  2  9  I 

lOdluJ***  off  2'(  ! 

!  ( Ibuu'ima  7  (. 

(  (ifl  F*»rm.  I'ff  ''  t 
Mill.  (..•IipI  1  2  I 

( L  atileduc  II  19  I 
(Jivt-iil*'*  5  7  1 

(Jrawumnt  91  97  T 

Hugh  Ham  li«T<4l> 
Ins4u  15  1: 


Ka  inlae 
ken  bay 
L.  I'xpans 


7  19  I.luvd  Bk.  ]:•  21 

i»ut  .Major  2  9 

I  3  Mailiri  H«l.  2  9 

•  ff  26  .\larben*»r  Ii.<*e.i 

S  n  .Melabu-e  7.  9 

66  \.  .M.al.  nil  16 

1  2  N  Aiigurita  7  !• 

;•  6  .V  .Malartic  2  4 

•  ♦  9, (Ml  No<  HUH  1ij4|ed 

1  1.1  .\  Sullivan  off  lo 

>  !•  .\4ulua11  165  11-5 

1’  a  5Cj  .\‘4»rcourt  2  .9 

5  2ii  (diaska  L  (<ut 

1  (dialski  9  5 

26  biddbalski  45  12  It 

2  4  (»rit.  Nkl  o  9-  5* 

2  4  ((pern  ('op  92  97 

1  Cj  .9  Hasrali.**  12  15 

4  5  Havne  4  5 

1  2  Her.  .Man.  Hi  19 

2  9  Hiiuja«'l»i  1  2 

•ff  2'i  l‘resdiii'  1  2 

7  (VU‘ .  SAB  out  Ijet. 

•  ff  <  ^ 

1  2  Larixi’Ie  46  4  1 

1  19  Ibiml  .Mai.  II  19 

5  7  Bae  off  26 

1  97  n^.xr.au  listeil 

Ii«Te,1  S«  «u  t  ( 'bib  4 ' 6 
5  IT  .'6outhvuc  off  10 

M  11  Starlialit  2  9 

7  96  Tr.  Tmv.  •Mf  Hi 

n  S  \  ;4U7.*'  I  (Ilf  11  19 

.5  7  Ys  Have  16  19 


CANADIAN  active 
BOND  PRICES 

GOVERNMENT  tlE  CANADA  BONDS 


AbilibI  H.  *V  H..  9C^,  16C*7  161 liiiP 
.\eadia>\tl.  Sugar,  T,,  HJ(»5  162 
.Miiminiiirn  (!•».,  :i>j.  |97t  162 


460.06  480.60 


990.00  _  I 

55.60  .  .  ' 

11.60  12.00 

116.50  .  . 

.■.5.60  .  I 

.975.60  .995.00 

10.9..50  _  ! 

9.(61  9.75  ; 

8.9.60 

26.66  27.66  I 


I  lh»v\ater  H.  A  H..  .9C..  19(18  OS*, 

'  Brand.  HenJei-.vtiii,  4.  IIK.I 
l‘»  06  •  •  ioi’cst  Hiud.,  4L*  I9ti6  !  9 ' . . 

;  B.C.  T■•»^est  HunJ..  I.  !!Mi(i  !(.’i 

Bi-uxxn  A  Co.,  ,5,  tO.'id  .  ..  M(( 
l.'i.llC  in.'iU  .  I  1111... 

j  Kail.  lirciM-rit-s.  Ili;^,  1111)7  ..  ll.'i 
i,' 77  i  r..'m.  Ili'i-w  i-rii's.  4.  llUili  ...  li:ii... 

I  Kan.  r.aiiiu-rs,  ;r..  |1I7U  ....  mii'.j 

17  il„  I  Kan.  Ki-laiii'si-.  .I.  lllli'.'  .  ll.S'.. 

7..'iU  I  Kaiiiuliaii  Oil,  .'I'.,  Illii'J  ..  IIX'-.- 

I  K^iiadian  Oil,  :iK.,  mul  '.lin^ 


do  ‘B'  7'n  ,")  7 

Stuart  Oil  Pfd.  20Tg  1,3  17 

Supertest  Pete  140  42  13ri 

Taylor  Pearson  7',  4*2  7*4 

Theatre  Prop.  .I  3*,*  4.25 

Thrift  Stores  21-%  11  21-% 

Tip  Top  Can. ‘A’  9"g  8*a  8% 

Tip  Top  Tailors  22  17  18 

Tooke  Bros.  6'i  4.05  5.00 

Toronto  Eleyat.  12  9*,  11 

Toronto  Gen.  Tr.  185  156*4  184 

Toronto  Iron  13*4  9  12''' 

do  ‘A’  13  *-4  10*2  13* 

Toronto  Mtge.  113*,  100  113* 

Traders  Fin 'A'  35*,  17  30''* 

do  -B’  34  ]7*i  30* 

Twin  City  14  5*7,  12* 

United  Amuse. ‘A’  36*i  32%  36 

do  'B'  32**  24  25 

United  Distillers  25  21  23* 

United  Securities  43  10  40 

Viau  35  21  33 

Viceroy  Mfg.  15  10  *%  14* 

Waterous  11*4  4.75  7 

West.  Can.  Brew.  17  13  15 

West.  Grain  2.50  .70 

Western  Grocers  33  22  32* 

Wilsil  19*4  16  17 

Wil.son  (.TO  12*2  «  » 

Wlnd.sor  Hotel  19  12*.2  18 

Woods  Mfg.  35  23  24 

Wool  Combing  20  13  16 


35 

15 

11* 

17 


10*2 

13  % 

100 

113*4 

17 

30% 

17*4 

30*4 

5*^2 

12*4 

32% 

36 

24 

25 

21 

23*2 

10 

40 

21 

.33 

10  !4 

14% 

1.75 

7 

1,3 

15 

.70 

22 

32*2 

16 

17 

9 

9 

12*; 

18 

2.3 

24 

13 

16 

STRAIGHT  PREFERRED  STOCKS 


1.00 

2.25 

4.50 


Call 

Current 

Yield 

OlT. 

Call 

Current 

Yield 

Div. 

Kail 

Curreni 

Price 

Price 

% 

Rate 

Price 

Price 

% 

Rule 

Price 

Price 

25 

Abitibi  2nd 

24% 

6.03 

8.00 

NC 

Cdn.  Oils 

150 

5.33 

1.00 

20 

Fleury  Bissell 

7 

105 

Acadia-Atlan. 

102*2 

4.88 

5.00 

105 

do 

100 

5.00 

4.75 

102e 

Fraser  Cos. 

101*4 

26% 

Aluminum 

27 

3.70 

4.00 

103 

do 

84 

4.67 

4.50 

105 

F'leimaa 

92 

54 

Anglo-Cdn.  Tel. 

46 

4.89 

.52*2 

Cdn.  P  &  P  Inv. 

18 

4.00 

102e 

Gair  Co.  of  Can. 

97 

105 

♦Argu.s  Corp. 

84 

5,36 

5.00 

104 

Cdn.  Utilitie.s 

101*4 

4.92 

.5..50 

110 

(latineau  I’wr. 

1 10 

NC 

♦A.slid'n  Hdw  W 

16*2 

3.64 

7.00 

NC 

Ca.ssidv’.H 

114 

6.14 

.5.00 

1  10 

do 

107 

10.3 

Ault  &  Wiborg 

103 

5.34 

0.50 

1  1 

Chaleo  Steel 

7', 

6.90 

5.011 

100 

fieneral  I’lod. 

99*2 

NC 

AuU)  Elei.t  -A’ 

7*2 

6.66 

5  ‘  2 

2  la 

Cinzuno 

.... 

5.00 

105 

Gen.  Steel  Wees 

105% 

NC 

Belding-Cort. 

16.5 

4.22 

175 

Clauile  Neo)i 

27 

2.00 

53  % 

Goodyear 

52 

21 

Belgium  Glove 

16 

6.2.5 

0.80 

NC 

♦Coeh'ne-Dun.  ‘A 

16 

.5.00 

0..50 

NC 

Gordon  McK  ‘A’ 

9 

NC 

“'Bertram  (J)  ‘A’ 

20*2 

4.88 

1.20 

26*4 

do  Pfd. 

25 

4.80 

1,00 

NC 

♦Grafton  ‘A’ 

17*4 

NC 

Biltmore  ‘A’ 

15*2 

6.45 

6*4 

♦Comm.  Ale. 

4.7.5 

2.. 50 

52*4 

Gt.  Lkes  P.  ’A’ 

47 

NC 

Bowes  ‘A’ 

10 

5.00 

1.66 

22 

Cons.  Textile 

18 

5.55 

0.50 

NC 

♦Gr.  West  Felt 

•5  ■*8 

26*4 

♦B.A.  Oil 

30 

3.15 

5.00 

105 

Coi'i'ugated  Pp. 

101 

4.95 

5.00 

105 

Hendershot  Ppr 

70 

4.75  105  B.C.  Elect. 

4.00  103  do 

0.75  '  NC  'B.C.  Packers  ‘A’ 
7.00a  105  B.C.  Pulp  &  Pp. 
6.00  102%  *Brown  Co. 

1.50  NC  CaldweU  1st 

1.30  NC  Canada  Cement 


0.75 

NC 

Can. 

Iron  Fdi's. 

20 

4.. 50 

10.3 

Can. 

Safewa.v 

101 

7.00 

NG 

( ’an. 

Slarcli 

105 

2. Ml 

•.52*.; 

t  'an. 

.S..S.  l.me.v 

4.5 

1.26 

27 

C'dh. 

Vatnisii 

19 

4.00 

NC 

♦Can. 

Wire  ‘A’ 

108 

5.00 

105 

Cdn. 

Bronze 

105 

1.00 

NC 

♦Cdn. 

C&Fdry  ‘A’ 

16 

1.75 

40 

Cdn. 

Celane.se 

39 

1.00 

26 

do 

23 

1.20 

NC 

Cdn. 

Cottons 

25*4 

6.00 

NC 

Cdn. 

Fair.-Mr.ee 

135 

4,. 50 

lO.'l 

Cdn. 

Food  Prod. 

58 

1.00 

NC 

*  do  ’A’ 

10 

7.00 

NC 

Cdn. 

Industries 

177 

S.OOa 

105 

Cdn. 

Inti.  Inv. 

95 

4.72  0.50  lO'i 

4.39  1.50  NC 

5.77  1,50  25 

5.39  5.00  110 

4.83  1,50a  27% 
4.98  1.75  37*2 

4.41  3.00  52*2 

3.75  . 

4.45  1,10  NC 
6.67  .5r00  10.5 

5  56  2.. 508  52*2 

5.56  1.00  25 

3.70  7.00  NC 

4.76  4,50  10,5 

6.25  1.00  NC 
4.49  ...  105 

4.35  1.00  NC 

4.71  1.00  NC 

4.4.5  1.00  22*4 

7.77  11.01  26 

10.00  6..'ina  108 

3  95' 0.50  10.20 
5.260.60  NC 


Craig  Bit 
♦Davis  Leth'r  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Fab.  1st 
Dom.  Foundries 
Dom.  Glass 
Dom.  Mulling 
Don).  Si'oUml'i 
Dom.  Tar 
Dom.  Textile 
♦Donnacona 
*Donl  &  Mge  ‘A’ 
Ea.st  Kootenay 
Eddy  Paper  ‘A’ 
Empire  Brss  ‘A’ 
Esmond  Mills 
Estabrooks 
Federal  Grain 
Fibre  Products 
♦Fittings  Ltd.  ‘A’ 


Holt  Renfrew  • 
Howard  Smitli 
Imperial  Tob.  6' 
do 

Ind.  Accept. 

do 
•  do 
do 


35 

4.00  ! 

8.00 

NC 

Tnleicol.  Coal 

120 

11)2 

1.9(1 

4,5(1 

103 

Inti.  Metal  In. 

104 

4  7 

5  32 

1.1)1) 

107f 

Inti.  Milline, 

100 

22 

4.55 

7.U0 

120 

mil.  Nii  Kcl 

140 

172% 

4  06 

4.00 

115 

Inti.  Papej 

10.3% 

4  34 

3.00 

•52*2 

♦Inve.st.  Found. ' 

52* 

8 

12,50 

7  00 

NC 

Jam’ca  Pii  Se. 

102 

65 

7.00 

NC 

Lke-of-the-Wd 

152 

19*4 

.5,1.3 

1.00 

110 

♦Langley's  Ltd. 

55 

•20*4 

1.91 

2.00 

2.5  * ; 

Legaie 

19 

18 

.5.55 

6.. 50b 

no  ” 

Lindsa.v 

J 10 

21 

1.95 

.5.00(' 

105 

London  Cdn. In. 

98 

125 

5.20 

0.80 

NC 

♦London  Hose  ‘A’ 

8* 

8*0 

5.88 

.5.00 

100 

MacKinnon  Stl 

90 

12% 

4.71 

0.50 

NC 

•MacMil  n  Ex  ‘A’ 

13* 

14.28 

4.69 

4,89 

4.12  T-'-’'* 
5.00  o  eo 
4.68  ' 

5.02  •  •  • 

4.74  * 

3.84 

5.55 

5.80  "-“W 
.5.32 

8.51  4. '5 
7.14  1.75 
.  . .  0.60 
4.04  1.50 
4.03  0  60 

3.81  5.00  ■ 
5.02  0.35 
4.93  6.00 


4.00  0  00 
5.00  4.00 
...  3  50 
5.72  i.eo 
687  1.00 
4.61  2.50 
1..81  1.00 
10.51  1.25 

5.91  1.25 

5.10  2.00 
9.70  n.7.1 
.5.56  7.00 


Mailman  93 

Manitoba  Sug.  105 
Maritime  Tel.  18 
♦Massev-Harris  42 
♦McCalie  Gn  'A’  10*.2 

Mi'(k)ll-Front.  98% 
Mexii-an  L&P  4.75 
♦Modern  1,'oiit  ‘A’  18 

Muiiarcli  Knit.  90 
♦Moore  Corp.  W  330 
•  do  'B'  495 

do  Pfd.  27*; 

Morgan  (H.)  100 '2 

Nat.  Brew.  38 

♦Nat.  Drug  12 

Nat.  Grocers  28*2 

♦Nat.  Hose.  'A'  27*2 
Neilson  (W.l  103*2 
North  Star  Oil  5% 
N.S,  Lgt  &  Pwr  107% 
Ogilvie  Flour  165 
Ont.  Steel  Prod.  140 
Paton  Mfg.  22*2 

IVmiiuns  11.5 

Pi)  '  ri  I'oi  p.  I»l  1  1  1 


N.'it.  Life  .\sv«*c.  Pd.  f»li,66 

'New  Brims.  Horn.  .,  11, .96 

;  Nova  Se’otift  T'rusl  .  101.66 

I  (If flee  Sfieelally  .  00.66 

I  Old  (lomiHdes  Brewers  ...  6.96 

I  Ontnrui  'Tubaccu.  I»fd.  ...  .9. 7.9 

I  Hruifle  (^>as1  'Term.  12.66 

I  Harainoiiiit  Oshawa.  Prpf.  96.66 

!  Heller  Brewing,  Hum .  t.(M( 

j  Heller  Brewing.  Href.  16.66 

I  Hrovineial  Bank  .  10.2.9 

}  Bilrhie  Ful  .Slone,  Href.  .  9..96 

1  Sawyer  Massey  .  6.7.9 

■  Seiberling  Buliber,  (aiih,  0.2.9 
I  Sfjvereigii  Life,  2.9^L  Href.  .97. .96 
i  .Standard  Fuel,  Pref.  97..96 


1  Can.  H.  A  P.  lux.,  .9,  IK.'i 
:  Col.  Celluluse.  .9.  INOR 
I  ('orksbiitt  Hluxx.  4L.  H.(0.9 
i  Ctui\.  Ha|>er.  J*-..,  HMi7 
I  Dryden  Paper.  4.  H.IOI  ... 
IF.  B.  Fddy.  .Ho.  H(0<i  .  .. 

I  F!.  Ii.  Fdd.T,  4,  1!((^)  .  .  . 

I  Federal  (riaiii.  4.  1600  ... 


|62>-.  I61>.. 
KiP.’  !6;;».‘ 
KH'j  16|(J 


liMit.  in|i 
1 62' 4  I6:i 


.lime  I  .97-06  |6I'L  |M2's 

.'5  Sept.  1  01-00  Jill  162»o 

l"%  Nuv  1  16.96  ‘('(L  KMi'i 

:\  I'rpelu;*!  16P,  t«»2'i 

:i  Feb.  1  11(02  16i».  162»; 

:h;  .hme  1  .90-(i0  162'..  KH':. 

2%  .lime  1.9  07-08  60'''  166i,* 

railway  and  .N'WK^VTION  BONDS 
lilt.  Mal- 

Ba|p  urity  Bi«l  Avked 


.'MHmiHrn  ruei,  ri 

S'un  Life  .\ssre  (^» . 

’Third  ('.an.  (leii.  Invest. 
Turnnio  Carpel.  Cum. 
'Toronto  General  Insur. 
Cnited  Steel.  pref. 

Watei  loo  Mfg.,  Com.  .  . 


tl..96  12..90  Imperial  (Ml.  9.  1006  .  IlMi  162 

01. 6()  .  ..  I  Imperial  'Tubarcu.  :t.  1076  .  OOL  KiH 

(i(V.66  i  Ind.  .\rrepl..  4.  lOilO  .  .  00  16I 

6.91)  6.06  L.  St.  .luhii  H.  A  P.,  .9.  1001  lOn,  HKi 

.9.7.9  I  Mrt.uM-Fiontenai*  Oil.  9.  *71  07 

12.66  1.9.60  Maple  leaf.  .'F'j  •  lOli.'l  ...  07'..{  00' 

06.66  I  Massex -Harris.  .'{.  1000  07  0!l 

1.66  1.2.9  '  N.S.  Steel  A  (.•ml.  9'..,  lOikl  00  161 

16.66  11.66  I  Ogilvie,  C  J007  ..  .  00'...  ., 

10.2.9  17.06  I  J*aton  Mfg..  .‘Ifv.  1000  .  KMC, 

0..96  I6..96  ,  Penmans  Ltd..  9(4.  lOOO  ,,  KMI 

6.7.9  ..  'Price  Bios..  9'4,  100.8  .  KH  KH 

0.2.9  Bulland  l*aper.  4's,  100.9  ..  07  KM 

.97. .96  ,  Pruv.  i'raiixpurt.  (.  1002  ..  KM! 

97..96  -  Simpson's  l.td..  9'^.  1006  ,  161'.^  KCC 


Can.  SleiiiiiNbip^ 
( Ian.  .Steanishlps 

c.p.n. 


C.N.B.  (D  (i.i 
iC.N.B.  (D.fLi 


1,(06.66  I. .92.9.61)  I  Trader  F'inaiire,  4,  lOOO  KM( 

4.2.9  4.7.9  Trader  T'inanre,  1,  100.9  V\*  16*» 

1IMI.66  I  lilt  Anmsenient.  I.  100.9  O'C 

0.66  I  Steel  (!u.  iif  Canada,  2‘'4.  *07  00* 

.  .  2(.06  2.9.60  :  FnM.  IK  ain  Gimiw..  (,  1009  KMC 

O.IMI  0.7.9  j  Wabassu  Cutiun.  4*..,  10.91  166 


Western  .\ssuianee.  C»»m.  77.66  82.66  |  Western  Can.  Brew. 


Western  Grain.  Com.  -  -  . 
Western  (irain.  Pref.  , 
Western  Stockyards  .... 
Western  Stockyards.  Pref, 

W'estern  l.ife  . 

York  Trading . 


I..96  2. 6<!  I  West.  Can.  Brexv..  4'.'..  100.9 

06. <M)  0.9. (M»  I  Wesiern  (irains,  .9.  1000 

2,9.06  _  _ _ _ _ 

2  (.66  ,.  I 

j  D4tni.  Square.  4  s.  10.90 
12  06  1.9.60  Fills  Park  Apts.,  4 '  I0(i6 


O'C*  Kip* 
00 


REALTY  BONDS 


-Mexander  Bldg..  6.  1902  ..  9( 

Ancroft  Plare,  4’s.  10.90  ...  8.9 

Balfour  Bealtles,  (.  1009  .  .  82 

Bay  .\.  (iarage.  4'  ..  lOOX  09 
Ba.v  Cnmiierland.  9*;.'s.  *.9X  81 

Bloor  SI.  Geji.  .\i»t.,  V«.  *07  09 
Clarenduii  ApL.  7’s.  10(0  08 

Deer  Park  .ApL,  4*s.  19.99  90 


*'  j  Ikuii.  Square.  4's.  10.99  lOP-j 

iVnil  niMl  Fills  Park  Apts..  4'  's,  1006  0P9 
|H*»lel  LaSalle.  100,9  ....  00 

;  Linton  .Apt.,  .9,  19.99  ...  00 

|C  l.ombard  Realty.  2*-*s.  *91  06 

1  l.ord  Nelson  Hutel,  Cs.  ’ti7  SO 

Bid  .\sked  1  Metropolitan  Blilg..  ('•*.  *-92  169', 

9(  .  Mont.  A|>ts..  1st.  tOOi  00 

8.9  Mont.  Apt..  2nd,  4',,  19.94  OlCj 

82  .  I  Professional  Offices.  7's  08', 

09  ....  iniv.  F.xch.  Bldg. 4  9.  10.90  0.9 

81  I  Bamsden  Hark  .\nl..  .9*s.  ‘CM  07'9 

09  ..  Isheibrooke  St.  B..  ('s.  *92  0.8'., 

08  Windsor  C.  Apts..  .Ts.  *.90  06 

90  ....  lork  .\delaide  (iar.,  4',.  *.99  77 


:C.^  10.'.7  0.8':.  166'., 

4  10C)0  09 » 4  lOP; 

rc  .  10.91  kkCh 

:Cs  1076  MCI'-.  16,9'.^ 
4»,  10.91  llPi  .. 

4‘'4  10.9.9  121 

9  109!!  |6p;  16p; 

9  1000  16H'; 

2%  1000  00'.,  KMC'. 

2%  1071  99'.'  106'“ 


I  MUTUAL  FUNDS 

(rnmpiled  by  A.  M.  Kidder  A  Co.) 

X  Affiliated  Fds..  Inc,,  i '.  4,4.9  4.70 

j  X  Amt  r.  Busine.va  .^hare.s  4.1.1  4.47 

I  X  Roston  F'und  I  tic.  22.20  24.66 

I  X  Knlbe  k  Fund,  Ltd.  22.64  24.1.9 

I  (‘anadian  lnx4-.«t.  Fimd  .9. .9.9  0.16 

I  ( ‘om'weall  li  lul  l.  (*orp.  1.90  4.82 

1  ('Ofpuraie  Invc.wlurs  .9.1.9  .9. .97 

X  f)ixnlend  Shares  1.00  1.S2 

I  \  Katun  A  ll••w■d.  bl.  Fd.  22. 6S  91.16 
j  ft  Fund’ni’ial  Inv.si.  Inc.  IT.nO  JS.Tti 
j  \  (Ir.  .Secs.  —  Anto  Sh.«.  ..  7.4.S  .^26 

I  \  Hi  .  .'♦^e.  s.— Ita il  Sb.s.  .9. .90  (;.I1 

i  X  Hr.  St»cs. — Steel  Shs.  7.66  7,08 

jx  Incut  putated  Inve.siors  27.08  9'). 2.9 

Investms  .Mutual  .9. .9.8  0.69 

X  kexHluiie  ('tisiud,  H-4  lO.t'O  12.66 
X  .Maas.  Investors  Trust  91.82  94.46 

|\  .Ma.s.«.  Inv.  2nd  Kd.  Inc.  14. Ot  10  1.9 
1  Geauiirces  of  ('anada  .9.19  .9.01 

I  X  Wcllinglun  Fund  Inc.  IS. 02  20.04 

IWKST.MKNT  (V>MPANIKS 
I  X  Indt  pendent  Trust  Sh.«.  2.9»*  2,00 

I  Leverage  Fund  .  ,9.28  ,9.06 

.Muliml  A(M‘uni.  Fund  11.6.9  11. 87 

|X  .Vurth  \ni.  T»*.  .‘•♦'hs.  9.9  4.40  . 

Ix  Vo>'jb  .\m.  'Tr.  Sb®.  90  2. .91 

I  nited  Rond  A  Sli.'^re  12.6  14.60 


1.00 

‘2.00 


101 

Hr  e  Bius. 

lul 

3.96 

55 

Purity  Flour 

4i 

5.3, 

26% 

Regent  Knit. 

20 

S  00 

22g 

Reitmanj 

IS 

5.55 

44 

♦Robertson  (P)) 

60 

4.17 

NC 

♦Rob’sn  Little  ’A' 

13 

7  69 

101 

Rolland  Papei- 

79 

.5.38 

104 

Saguenay  Pwr 

10.3'-. 

4.10 

55 

St.  Lawr.  Co.  1st 

57 

3..50 

20 

♦  do  2nd 

19 

3.9.5 

NC 

St.  Lawr.  Flour 

125 

5.60 

103 

St.  Lawr  Pp  1st 

101% 

5.92 

Kell 

Price 

60 

do  2nd 

Current 

Price 

59 

NC 

♦Scarfe  ‘A’ 

13 

26*4 

Scythes  &  Co. 

25 

53*2 

Shaw’n  W&P  4'’; 

:  47 

do  4  *2  '■/i 

-  51 

NC 

♦Shea's  Brew  ‘A’ 

15 

NC 

Sherwin  Wlms 

143 

20% 

Shhirriff's  Ltd. 

44 

Silknit 

34 

104 

Silverwood  We.st 

96 

1 0.5 

Simon  &  Soils 

98 ‘i 

104 

Simp.sons 

100 

105 

.Stand.  Clieniieal 

9.5 

NC 

♦Stanley  brvk  ‘A’ 

7 ‘-2 

10*-2 

*  Stove!  1  Pre.ss 

4.00 

52*2 

Tamblyn 

50 

12*2 

♦Taylor  Pe’r  &  Cr 

10% 

104 

Traders  Finance 

91% 

NC 

Tuckett  Tobacco 

52*3 

♦Twin  City 

30 

United  Corp  'A’ 

28% 

60 

United  Fuel  'A' 

55% 

27 

Virginia  Dare 

16 

NC 

•Waterous  'A' 

10*4 

NC 

Western  Gr.  Pfd. 

32 

NC 

do  ‘A’ 

33*2 

NC 

West.  Kootenay 

101 

Weston  (Geo.  1 

99% 

105 

yvinni|i'g  Kiev. 

100 

no 

VV,.,od  A&JIsIHd 

125 

Wwvd,  G,  11. 

99 

NC 

York  Knit.  ‘A’ 

5% 

27% 

Zeiiera 

28% 

26% 

do 

25*4 

•— Cunvertible,  NC— Non-ralloble  •«-P1ub  extra* 
on  ariears.  Ii— Ha.vina  only  14.60.  c— In  arreara. 
e— Callable  fur  sinking  fund  at  160.  f— (allahle 
for  sinking  fund  at  16.9  g— Callable  for  sinking 
fund  at  26.  s-  Shillings,  h— Stuck  split  9  fur  t 
old  dividend  was  $0.  a  share. 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reftrcnce  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  .year. 

Apparent  Annual  Ui\1dend  —  These  rates  are  baaed 
upon  the  trend  Of  dividend  payments  and  the  apparent 
intentions  ot  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  in  payments. 
In  many  oa.se.s  there  is  an  element  of  judgment  which 
may  not  alway.s  be  borne  nut  oy  .sub.xequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
nece.s.xarily  the  ah.solute  highest  and  lowe.st  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
tasily  be  compared  with  any  other  stock  or  with  the 
narket  average. 

f'lirrcnt  Price  —  The  la.st  sale  price  during  the  week, 
or  if  no  .-iale.s  took  place,  tlie  current  bid  or  asked  price. 

Parih Ipaling  .Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  art  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  arc  marked  with 
an  asterisk. 

niUdend*  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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TRADE,  SHIPPING  and  TRANSPORTATION 


Largest  Tanker  ifrSrKrco’"’^"  "Lab"  Ship 

j  This  steam  turbine  installation  ■ 

Planned  in  12.500  shp.  m  normal  Radar  Research  I 

I  service  on  one  shaft.  ^ 

-  I  The  United  States  has  the  big- 

Machinery  Designed  forig^^t  Diesel  Yacht  to  Carry 

.iA ^  I  I-  the  “Bull  Oceanic”,  a  vessel  of  4,  Imriortnnt  Commu-  ‘'®stination 

40,000  Ton  Vessel,  Far  Lust  over  30,000  ton^,  and  two  UuT  important  L^ommu  xo  u.k.  porti 

Ahead  of  Biggest  Today  !  others  slightly  smaller.  The  biggest  nications  Experiments  From  Montreal 

_  !  British  tanker  in  service  is  the  •  -  Huh 

_  ^  Wallsond-built  28,000-ton  Velutina.  A  floating  research  laboratory, 

LiOndon,  Gng^.;  Pametrada,  the  i  ^  proposed  40,000-ton  tanker  has  the  diesel  yacht  “EJlettra  II'*  will  u.k.  Fort* 

turbine  research  station  at  Wall-  j  been  ‘in  the  air’  for  some  time.  One  shortly  carry  out  Important  ex-  Liverpool 

■end,  has  designed  machinery  to  | firm  on  Tyneside  (Hawthorn  Les-  periments  in  the  use  of  radar  for  London 

develop  20,00  shaft  horsepower  forj'ie)  is  reported  to  have  submitted  l.tverpool  A  Belfast 

-  f  .  ,  r  .0  non  tenders.  fleets.  The  experiments  will  be  Uv’mouth,  Swansea 

A  projected  oil  tanker  of  40,000  _  conducted  bv  the  Marconi  Marine  i.oiidon 


Seagoing  "Lab' 


Diesel  Yacht  to  Carry 
Out  Important  Commu¬ 
nications  Experiments 


Ship  Movements  From 
Canadian  Ports 


DESTINATION 

TO  U.K.  PORTS 

From  Montreal 

Hull 


tons  dw.,  which  will  be  the  biggest 
in  the  world. 

This  is  stated  in  a  progress  re¬ 
port  of  the  station  which  records  j 


liei  IS  reporieu  lo  nave  suonuiieu  Uverpool  A  Belfast  Nov.  2 

tenders.  fleets.  The  experiments  will  be  Av’mouth,  Swansea  Nov.  3 

_  I  conducted  by  the  Marconi  Marine  i.oiidon  Nov.  4 

Cheddar  cheese  output  in  Canada  I  Company  and  the  English  Electric  Ports  N’ov.  7 

during  August  totalled  13.895,000  i  group  of  companies  and  practical  J-iverpool  Nov.  7 

1  research  will  also  be  undertaken 


pounds  as  against  16.076,000  a 


inis  IS  siaiea  in  a  progress  re-  ,  ^  showing  a  decrease  of  MP  and  VHP  direction  finding,  London 

port  of  the  station  which  records  ,  In  tL  eight  months  e‘^ho  soudings  and  in  the  use  of  J® 

that  one  of  the  most  important  de-  August  68.507  000  pounds  various  types  of  communication  (jiasgow  .Nov.  13 

signs  during  1949  was  the  prepara-  !  were  produced.  12  per  cent  Jess  including  multi-chan-  f.K.  Ports  N'ov.  14 

tion  of  the  main  power  unit  for  the  !  than  in  the  same  period  of  1949.  telephony.  J? 

The  “Elettra  II”  is  a  72-ft 

.  yacht  and  is  the  successor  to  the  (^ondon  Nov.  16 

late  Marchese  Marconi’s  yacht  ^ov. 

Elettra,  on  board  which  he  con-  huH  Nov.  17 

ducted  many  important  experi-  [-ondon  Nov.  is 

.  Ixindon  Nov.  18 

ments.  Newcastle.  Leith  Nov.  18 


1,’pool,  Dublin,  Cork  Nov.  10 
London  Nov.  10 

Liverpool'  Nov.  10 

(ilasKOW-  Nov.  12 


lyindon 

Ilxindon 
Newcastle,  Leith 
Ixindon 
filasgow' 


Yonr  Sixteenili  of  the  llVorU 


It  it  ditteult  fo  gtttp  tht  tignifitftftct  of  toormeut  hgurM  .  .  . 
^  Uad  tTM  oi  Ctfttda,  for  ottaplo.  Your  oooatry  roprooentt  t 
SittMstb  el  tbt  TOTAL  Usd  trot  of  thU  globo  .  *  .  t  rich  sad 
tapoTtsal  rtrtMBth. 

Lsad  sloas  U  sot  wsslth.  But  fsrtils  Uad  of  grssi  rotouroot  ia 
^  hsadfl  of  sa  oaorgotic  poopio  esa  preduco  wsslth  ia  lUggoriDg 
tuat.  This  It  iho  olery  of  CsasdUa  Agriculturo  .  .  .  s  rich 
Uad  .  .  .  sa  totrgotie  ps^U  >  •  .  uador  a  touad  «y«tom  of 
fovoramsai 

At  Csasds't  Isrgofl  prlmsry  preducsr  Agricaltura  Usdt  tha 
arsy  Ths  Utsit  D  B.  S  hgurst  svsUsbls  ohowt  thst  tho  asl  ioceno 
tl  fsm  oporsiert  ia  1946  wm  tho  gigsatie  tun  oi  $2,756, 125,000.00.  « 
la  1947  CsBsds  rsakod  fourth  so  s  world  producer  of  whost.  Thit 
it  s  ptoud  schiovenoot  lor  s  aatloa  d  oo  low  pooplo  .  .  .  sa 
sehievomoat  thst  further  proves  the  grestaest  of  our  country,  sod 
tpeskt  well  for  our  future. 

Thu  Urge  sad  rspid  devetopmeol^llke  to  oisay  other  stpeett 
ai  our  eeoiwffly— he*  bora  node  pestibU  by  faith  ia  s  couetry  sad 
a  peopU.  Money,  sdvtce  sod  underitsading  hse  atsde  the  rood 
eener,  sad  the  schievemeal  possible.  We  st  Osier,  Hsmmond  6 
Hsetoa  ere  proud  to  look  bscfc  ever  more  then  66  years  of  service 
Id  CssedUos.  Our  belief  la  Csnsde  sad  its  people  hss  beea 
etadicated  with  eech  passing  year,  sad  we  know  thst  Csnsds  now 
etsnds  on  the  brink  ^  its  rest  grestness.  The  future-is  bright  with 
prenise  for  those  who  are  free  sad  courageous. 


Jy  '—  [  .  "r\  j 


In  addition  to  the  apparatus  in-  ;;7"sgo w  Nov!  21 

stalled  from  time  to  time  for  re-  Avonmouth  Nov!  21 

search  purposes,  the  yacht  will  ^!“V‘  22 

carry  a  full  range  of  permanent  i^.ndon  Nov!  2:1 

marine  wireless  apparatus  includ-  „  ,  ^“v.  2.3 

,.r„  L-  „  .11-  (.  pool,  Dublin.  Cork  Nov.  24 

mg  a  “Transarctic”  telephony  Newcastle,  Leith  Nov.  2t 

transmitter  and  receiver,  a  "Lode-  Av’mouth,  Swansea  Nov.  2.3 

stone”  direction  finder.  “Visi-  i-'po'''.  Belfast  Nov.  25 

graph”  visual  and  recording  echo-  from  Quebee 
meter  and  the  latest  Marconi  ma-  Liverpool  Nov.  1 

rine  radar  “Radiolocator  rv  The  London  Nov.  21 

equipment  will  also  be  used  for  Liverpool  Nov.  2.3 


•Oct.  28  “Consuelo”  (R) 

Oct.  28  •’Seaboard  Enterprise” 
Oct.  30  “iriberg” 

Oct.  31  "Man.  Progress”(R) 
Oct.  31  "Dorellan”  (H) 

Oct.  31  “'Torr  Head” 

Nov.  2  “Beaverlake”  (R) 

Nov.  2  "Rutenfjell”* 

Nov.  2  "Rainure  Head” 

Nov.  3  “Wells  City” 

Nov.  4  “Arabia”  (H) 

Nov.  7  “Norwegian” 

Nov.  7  “Man.  Shipper”  (R) 
Nov.  7  “Beaverburn” 

Nov.  9  “OrnefjcH” 

Nov.  10  “Irish  Pine” 

Nov.  10  “Seaboard  Enterprise” 
Nov.  10  “Emp.of  France”(R) 
Nov.  12  “Snlacla”  (H) 

N’ov.  13  “Ijiurentla”  (R) 

Nov.  13  “Heaverdell”  (R) 

Nov.  14  “Man.  Trader”  (R) 

Nov.  15  “Seaboard  Trader” 
Nov.  15  “.Assyria”  (R) 

Nov.  15  “Ascania”  (R» 

Nov.  16  “A  Steamer” 

Nov.  17  “Empress  of  Canada” 
Nov.  17  “Bristol  City” 

Nov.  17  “Bassono” 

Nov.  18  “Vandalia” 

N'ov.  18  “Hcavcrglen”* 

Nov.  18  “Cnirnvalona”  (R) 

Nov.  21  “Vandalia” 

Nov.  21  “Lismoria”  (R) 

Nov.  21  “Delillan” 

Nov.  21  “Manchester  Port” 

Nov.  22  “Beaverglen”  (R) 

Nov.  2,3  “Ravnefjell” 

Nov.  2,3  “Valacia” 

Nov.  24  “Irish  Hazel” 

Nov.  21  “Cairnavon” 

N’ov.  25  “Birmingham  City” 
Nov.  25  “Fanad  Head” 


From  Quebee 


Nov.  1  “Franconia”  (R) 


OPERATOR  OR  AGENT 


McLean  Kennedy 
March  Shipping 
Murcli  Shipping 
Furness,  Withy 
Cuiiard  Duiiuldson 
McLean  Kennedy 
Candii.  Pacific  S.  S, 
Brock  Shipping 
McLean  Kennedy 
Furness,  Withy 
Cunard  Donaldson 
Cuuard  Donaldson 
Furness,  Withy 
Candii.  Pacific  S.  S. 
Brock  Shipping 
Shipping  Limited 
Cunard  Donaldson 
Candn.  Pacific  S.  S. 
Cunprd  Donaldson 
Cunard  Donaldson 
Candn.  Pacific  S.  S. 
Furness,  Withy 
March  Shipping 
Cunard  Donaldson 
Cunard  Donaldson 
Brock  Shipping 
Candn.  Pacific  S.  S. 
Furness,  Wltiiy 
McLean  Kennedy 
March  Shipping 
Candn.  Pacific  S.  S. 
Furness,  Withy 
Cunard  Donaldson 
Cunard  Donaldson 
Cunard  Donaldson 
Furness,  Withy 
Candn.  Pacific  S.  S. 
Brock  Shipping 
Cunard  Donaldson 
Shipping  Limited 
Furness,  Withy 
Furness,  Withy 
McLean  Kennedy  Ltd. 


Cunard  Donaldson 


“Emp.  of  Scotland”  (R)  Candn.  Pacific  S.  S. 


Nov.  2.3  “Empress  of  Scotland” 


demonstration  purposes  at  U.K. 
and  continental  parts  of  call, 

C.N.R.  Revenue  In 
September  Higher 


(R) — Refrigerated  Space. 


From  Halifax 

Liverpool 

Liverpool 

From  Vanconver 


"Nova  Scotia” 
“Newfoundland”  (R) 


3CpreiIlI>Cr  nignvi  Manchester  Late  Oct. 

_  Continent  Early  Nov. 

_  J.  i  ,  -rt-  r _  L’.K.  Ports  Nov.  2 

Canadian  H^ational  R-ailway  us'erpooi Glasgow  Nov.  3 
System  reports  for  month  of  Sep-  L’pool,  Glas.  Nov.  15 

tember  operating  revenues  up  S  < u.k.  Ports  Nov.  2ft 

357,000  from  same  month  last  year  ‘—Also  ,to  Continenta 

at  $52,099,000  as  compared  'with  xO  EUROPE 
$44,742,000.  Operating  expenses, 

amounted  to  $43,357,000  and  were  L“g .  HolL.  Germ.  Od.  30 

$2,608,000  greater,  but  net  revenue  Beig.,  Holt.,  Germ.  Oct.  3i 

for  month,  at  $8,742,000,  showed  J^v!  2 

an  increase  of  $4,749,000  over  Sep-  w.  Coast  Italy  Nov.  3 

tember  1949  figure  of  $3,993,000.  “ 


Late  Oct.  “A  Vessel” 
Early  Nov.  “Winnipeg” 
Nov.  2  “Guayana” 
Nov.  3  “Corrlentes” 
Nov.  15  “Gracia” 
Nov.  2ft  “Ix>ch  Ryan” 
Nov.  2ft  “Seattle” 


■—Also  to  Continental  Ports  and  Scandinavia. 


Cunard  Donaldson 
Candn.  Pacific  S.  S. 


Furness,  Withy 
Furness,  Withy 


Furness,  Withy 
Empire  Shipping 
c.  Gardner  Johnson 
Balfour  Guthrie 
Balfour  Guthrie 
Royal  Mail  Lines 
C.  Gardner  Johnson 


For  9  months  ended  September 


Scandiiia'i'ia  Nov.  5 

France,  Belgium, 

Holland,  Germany  Nov.  5 


Oct.  3ft  “Prins  Willem  IV” 
Oct.  31  “Mont  Gaspe” 

Nov.  1  “Prins  Maurits” 
Nov.  2  “Saint  Mato” 

Nov.  3  “Capo  NoU” 

Nov.  5  “Oris” 


_ _ _ 'caiidinavia,  Baltic  Nov.  9  “Svaneholm" 

30th  last,  cumulative  operating  Scandinavia,  Baltic  Nov.  10  “Askot” 


revenues  totalled  $396,561,000  and  Brig.,  Hoii.,  Germ, 
were  up  $31,017,000  from  figure  i^'ilSdinayi’afBauic 
of  $365,544,000.  Operating  ex-  Scandinavia,  Baltic 
penses  were  up  only  $2,588,000  for  'le',g;"H„iL,  Germ. 
9-month  period;  hence  net  revenue  Scandinavia,  Baltic 
shows  an  increase  of  $28,429,000  BpJK.“Hon!,**Germ. 
at  $34,817,000.  SV.  Coast  Italy 


MAM  •  RCAL0TATB 


OstEUffArfejANION 

■ANTON  BOnOINO  4^  '  ■■amchcs  WIMKIHO 


shows  an  increase  of  $28,429,000  BpJK.“Hon!,**Germ. 
at  $34,817,000.  SV.  Coast  Italy 

_ Belg.,  Holl.,  Germ. 

_  Belg.,  Holl.,  Germ. 

OSCAR  FOR  C.N.R.  REPORT  I.isbon,  Naples 

_  Belg.,  Holl.,  Germ. 

.  ,  Belg.,  Holl..  Germ. 

In  the  final  ratings  of  the  inde-  Scandinavia 
pendent  board  of  judges  for  the  j^”““};erm. 
Financial  World  survey  of  annual  neig!!  hoh!!  Germ! 
reports,  Canadian  National  Rail-  Vanconver 

ways  was  judged  as  having  the  neig.,  HoIL,  France 

best  annual  report  of  the  Cana-  wnii 


Nov.  9  “Ornefjell” 

Nov.  10  “Prins  Wlllm  III” 
N’ov.  10  “Vlgoer” 

Nov.  11  “Freden” 

Nov.  11  "Beaverford” 

Nov.  12  “Cygnus” 

N’ov.  12  "SIgiieborg” 

N’ov.  14  “Maria  Paolina” 
Nov.  19  “A  Steamer” 

Nov.  17  “Capo  Arma” 
Nov.  19  “Wanstead” 


.Shipping  Limited 
Montreal  Shipping 
Shipping  Limited 
Furness,  Withy 
Furness,  Withy 
Brock  Shipping 

Cunard  Donaldson 
Swedish  American  Line 
Swedish  American  Line 
Brock  .Shipping 
Shipping  Limited 
Swedish  American  Line 
Saguenay  Terminals 
Candn.  Pacific  S.  S. 
.Shipping  IJmlted 
Saguenay  Terminals 
Montreal  Shipping 
Brock  Shipping 
Furness.  Withy 
Cunard  Donaldson 


Nov.  20  “Prins  W.  Van  Orange”  Shipping  F.imited 


South  Medit. 
France,  Belg.,  Holl. 


dian  railroads.  The  bronze  “Oscar  »p1k.,  hoIL,  Germ, 
of  Industry”  trophy  will  be  pre-  Branee,  Belg.,  Holl. 

.,.7.  ii,.  t.ontinent 

sented  to  the  company  at  the  an-  hpi^.,  hoH..  Germ. 

nual  awards  banquet  in  New  York,  South  Med. 
on  October  30.  TO  EAST  ANI 


N’ov.  2ft  “Columbia” 

N’ov.  20  “Mont  Sandra” 

N’ov.  21  “Pr.  Fred.  Hendrik” 
Nov.  22  “Ternefjell” 

Nov.  22  “Ragneborg” 

Nov.  2.3  “Ravnefjell” 

Nov.  23  “Prins  J.  W.  Frlso” 


Oct.  28  “Taranger” 
Nov.  2  “N’erelde” 
Nov.  3  “Brandanger” 
Nov.  5  “Dulvendyk” 
N’ov.  13  “Berganger” 
Nov.  17  “Winnipeg” 
N’ov.  17  “Dalerdyk” 
Nov.  17  “Etna” 


TO  EAST  AND  SOUTH  AFRICA 


BE  THRIFTY 

and 

BE  PATRIOTIC 

at  one  and  the  same  time 


BUY 

CANADA  SAVINGS  BONDS 


2lfo  Interest  Due  in  10  years 

Redeemable  any  time  on  demand 

DENOMINATIONS  OF  $50,  $100,  $500  AND  $1000 


For  sale  by  all  chartered  banks  and  investment  dealers, 
or  may  be  purchased  from  your  plant  on  the  pay-roll 
deduction  plan 


THIS  ADVERTISEMENT  IS  DONATED 


Quebec  North  Shore  Paper 

COMPANY 

Montreal/  Que«  Baie  Comeau,  Que. 


From  Montreal 

S.  *  S.  East  Africa  Oct.  SI 

West  Africa  Nov.  3 

West  Africa  Nov.  14 

From  Vancouver 
South  Africa  Early  Nov. 
Ukay  Nov.  1 

South  Africa  N'ov.  8 

S.  Africa  via  G’ports  Nov.  11 


“La  Cordillera” 

“Cabano” 

“Chandler’* 

“Triton” 
“Christen  S'mith” 
“Houston  City” 
“L’trecht” 


March  Shipping 
Montreal  Shipping 
Shipping  Limited 
Brock  Shipping 
Saguenay  Terminals 
Brock  Shipping 
Shipping  Limited 


Canada  Shipping 
Empire  Shipping 
Canada  Shipping  Co. 
Royal  Mail  Lines 
Canada  Shipping  Co. 
Empire  Shipping 
Royal  Mail  Lines 
Empire  Shipping 


Shipping  Limited 
Cunard  Donaldson 
Cunard  Donaldson 

North  Pacific  Shipping 
Anglo-Can.  Shipping 
Dingwall  Cotts 
Dingwall  Cotts 


TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 


I  From  Montreal 

Manila,  India, 

Hong  Kong  Oct.  30 

India,  Japan  Nov.  4 

India  Nov.  15 

From  Vancouver 

Manila,  India  Nov.  7 

and  Philipines  Nov.  13 
Manila,  India  Nov.  9 

Manila,  Hong  Kong  Nov.  12 
Manila,  Japan  Nov.  14 

Japan,  Hong  Kong 
Manila,  China,  Jap.  Nov.  18 
Philipp.,  Hong  Kong 
and  japan  Nov.  20 

From  New  Weetmineter 

Hawaii  Nov.  1 

Hawaii  Nov.  4 

TO  WEST  INDIES  AND 

From  Montreal 

Buenos  Aires  Oct.  28 

South  America  Oct.  28 

West  Indies  Oct.  31 

Nassau,  Jamaica  Oct,  31 

Central  America  Nov.  1 

Cuba,  C.A.,  Panama  Nov.  1 

Cuba,  Haiti,  W.I.  N’ov.  8 

Central  America  Nov.  8 

South  America  Nov.  8 

West  Indies  Nov.  10 

Nassau,  Jamaica  N'ov,  10 

B.  Aires,  Montevideo  N’ov.  13 

Havana,  Vera  Cruz  N’ov.  14 

Cuba,  N’.W.L,  W.I.  Nov.  15 

Cuba,  Mexico  Nov.  17 

Havana,  Vera  Cruz  N’ov.  20 

Nassau,  Jamaica  Nov.  21 

Cuba,  Mexico  Nov.  2'J 

West  Indies  Nov.  2.3 

Central  America  Nov.  25 

Havana,  Vera  Cruz  Nov.  27 

From  Vancouver 

l.atin  America  Uct,  30 

C. A.,  Panama  A  West 

Coast  S.  America  N’ov,  7 

Central  I  S.  A.  Nov.  8 

South  America  Nov.  1,3 

T.atin  America  N’ov.  1.3 

.S.  America  Nov.  1.3 

C..\.,  Caribb.  A  S.A,  Nov,  21 

C.A.,  Caribb.  A  S.A.  Nov.  25 

Central  f  S..\.  Nov.  25 

TO  PACIFIC  ISLANDS. 

From  Voncouver 

South  Seas  Oct.  29 

Australia  E./Nov. 

Honolulu,  Australia  Nov,  2 

l*ago,  Australia  Nov.  13 

From  Montreal 


“Steel  Admiral" 
“Andre” 

“City  of  Capetown” 

“Hoegh  Sllvermoon” 
“Chrlster  Salen” 
“Silver  Ash” 
“Sunnyvllle” 
"American  Mail” 


“Sven  Salen” 


Amalgamated  Exporters 
Canada  Asiatic 
McLean  Kennedy  Ltd. 


Dingwall  Cotts 
Canada  Shipping  Co. 
Dingwall  Cotts 
Balfour  Guthrie 
American  Mail  Line 

American  Mail  Line 

Canada  Shipping  Co. 


“Ha'wn  Lumberman” 
“Hawn  Craftsman” 

GULF  OF  MEXICO 


Dingwall  Colts 
ntngwall  Cotts 


“l^ondon” 

“Bowplate” 

“Lady  Nelson” 
“Candn.  Highlander” 
“Enid” 

“Sunavls” 

“Sunmont” 

“Norse  Captain” 
“Mormaepenn” 

“Can.  Constructor” 

“Can.  Victor’* 

“Bowhlll” 

“Vasuholm” 

“Sunprlnce” 

“Sunrell” 

“Ragnlldsholm” 

“Candn.  Observer” 

“Stugard” 

“Candn.  Challenger” 

“Thorsholm” 

“Danaholm” 


“Santa  Eliana” 
"Morinacland’* 
“Seafarer” 

“Don  Aurelio’* 
“Falkanger” 

“Coastal  Adventurer” 
“Santa  Adela” 
“Mormacrey” 


Robert  Reford  Co. 
Cunard  Donaldson 
Can.  National'C,  S. 

Can.  National  S.  S. 
Swedish  American  Line 
Saguenay  't  erminals 
Saguenay  Terminals 
Robert  Reford  Co. 
Montreal  Shipping 
Can.  National  S.  S. 

Can.  National  S.  9. 
Cunard  Donaldson 
Swedish  Amerirun  Line 
Saguenay  Terminals 
Saguenay  Terminals 
Swedish  American  Line 
Can.  National  S.  S. 
Saguenay  Terminals 
Can.  National  S.  S. 
Swedish  American  Line 
Swedish  American  Line 


Empire  Shipping 

C.  Gardner  Johnson 
Ralfour  Guthrie 
Pac.  .\rgentina  Brazil  Line 
Empire  Shipping 
Empire  Shipping 
C.  Gardner  Johnson 
C.  Gardner  Johnson 
Balfour  Guthrie 


AUSTRALIA  AND  NEW  ZEALAND 


“Thor  1” 
“MIrrabooka” 
"Aofangl” 
“Sonoma” 


“Stad  Leiden” 
"Ottawa  Valley" 
“Port  Albany” 
“Kaltuna” 


New  Zealand  Nov.  23  “Port  Albany” 

Australia  Nov.  26  “Kaltuna” 

TO  VANCOUVER 

From  Montreal  Oct.  28  “Durban  Bay” 

NEWFOUNDLAND  SERVICE  FROM 


Mtl.  to  Cornerbrook  Nov.  2 
Mil.  to  St.  John’s  Nov.  3 
Mtl.  to  .St.  John’s  Nov.  3 
Mtl.  to  St.  John’s  Nov,  3 
Mtl.  to  St.  John’s  Nov.  9 
Mtl.  to  St.  John’s  Nov.  11 
St.  John  Nov.  12 

Halifax  Nov.  14 

Mtl.  to  Cornerbrook  Nov.  16 
Mtl.  to  .St.  John's  Nov.  21 
Halifax  Nov,  ‘20 

Mtl.  to  St.  John’s  Nov.  21 

Mtl.  to  St.  John’s  Nov.  27 

TO  TEL-AVIV-HAIFA 


“Newfoundland” 

“Fort  Avalon”  (R) 
“Gulfport”  (R) 

“Island  Connector” 
“Novaport” 

“Blue  Seal” 
“Novaport” 

“Dundas  Kent” 

“Fort  Townshend”  (R) 
“Nova  Scotia” 
“Gulfport” 

“Blue  Seal” 

“Fort  Avalon”! H» 
"Island  Connector” 
“Novaport” 


From  Montreal 


Nov.  12  “Tel  Aviv** 


Empire  Shipping 
Empire  Shipping 
Canadian  Australasian 
Dingwall  Cotts 

Mt.  Australia  N.Z.  Line 
Mt.  Australia  N.Z.  Line 
Mtl.  Australia  N.Z.  Line 
Mtl.  Australia  N.Z.  Line 


March  Shipping 


Furness,  Withy 
Furness,  Withy 
Clarke  Steamship 
Clarke  Steamship 
Clarke  Steamship 
Montreal  Shipping 
Clarke  Steamship 
Montreal  Shipping 
Furness,  Withy 
Furness.  Withy 
Clarke  Steamship 
Montreal  Shtnping 
Furness.  Withy 
Clarke  Steamship 
Clarke  Steamship 


Shipping  Limited 


Ottawa  Praised 
On  Wolfe's  Cove 

Cunard  Donaldson  Pre¬ 
sident  Says  Quebec  Pier 
Superior  to  Any  Other 

Quebec.  —  Addressing  a  gather¬ 
ing  of  about  200  steamship  agents 
at  a  luncheon  aboard  the  20,000- 
ton  “Scythia”  here,  F.  C.  Lock- 
wood,  president  of  Cunard  Donald¬ 
son  Ltd.,  gave  credit  to  the  Na¬ 
tional  Harbors  Board  for  what 
he  termed  its  vision  in  erecting  the 
Wolfe’s  Cove  pier  for  ocean  liners. 
The  pier  is  the  Quebec  terminal 
for  the  largest  steamers  plying  tlie 
St.  Lawrence. 

Wolfe’s  Cove,  fne  Cunard  Don¬ 
aldson  head  said.  Is  far  superior  to 
any  other  ocean  line  terminal  pier 
in  Canada. 

Many  persons  wondered,  ho  stat¬ 
ed,  why  the  Franconia,  Scythia, 
and  Samaria,  all  20,0(J0-ton  ve.sscls, 
did  not  call  at  Montreal,  Ho  ex¬ 
plained  that  the  reason  for  t.bis 
was  the  great  draught .  of  these 
ships  which  prevented  their  pro¬ 
ceeding  upstream  to  Montreal, 

The  travel  agents,  who  were 
welcomed  to  the  Scythia  by  Cap¬ 
tain  W.  M,  Stewart,  0,B,E„  master 
and  commodore  of  Cunard’s  Can¬ 
adian  fleet,  were  from  all  parts  of 
Canada.  They  also  were  addressed  j 
by  Arthur  Randels,  C.B.E.,  director 
and  general  passenger  manager  of 
Cunard,  who  'told  them  that  he 
felt  that  the  trans-Atlantic  travel 
business  would  be  as  good  during 
the  next  four  years  a?  it  had  been 
since  1946.  Mr.  Randels  said  that 
the  present  was  the  ideal,  time  for 


Winnipeg  Interests 
Acquire  Coast  Firm  ! 

Johhnston  Terminals  Ltd.  and 
Johnston  National  Storage  Ltd., 
of  Vancouver,  and  associated 
companies  have  been  purchased  by 
Security  Storage  Ltd,  if  Winnipeg, 
which  company  for  many  years 
has  operated  as  wholly  owned  sub¬ 
sidiaries  Security  Storage  Co. 
Ltd.,  McKeag  Furniture  Store  Ltd. 
and  Security  U-Drive  Ltd.,  in 
Manitoba. 

The  new  board  of  directors  of 
the  Vancouver  companies  consists 
of:  George  H.  McKeag,  president 
and  William  A.  Johnston,  K.C., 
vice-president,  both  of  Winnipeg: 
Harry  Johnston,  managing  direc¬ 
tor:  Douglas  M.  Brown,  assistant 
general  manager;  James  Price, 
C.A.,  comptroller;  and  Bryan  Lund 
as  secretary,  of  Vancouver. 

There  will  be  no  change  in 
management  or  personnel  of  the 
Johnston  companies  at  Vancouver. 

settlers  to  be  received  In  Canada,  i 

Other-s  speakers  included  D’ddlcy 
Page,  M.C.,  vice-president  Cunard 
Donaldson,  T.  R.  Smathers,  direct¬ 
or  anti  treasurer,  and  Tom  Miller, 
Ontario  passenger  manager. 


Nickel  is  contained  In  various 
lead  bronzes  where  it  improves 
strength  and  encourages  more 
favorable  distribution  of  the  lead 
constituent. 


Chartered  Accauntant 
Wanted 

Manufacturingr  Company  with  Head 
Office  in  Montreal  reqalree  eervicea 
of  yoonx  Chartered  Accountant, 
axe  30  to  3.1,  as  Assietant  to  Fin¬ 
ancial  Executivo.  Some  indnatrial 
and  income  tax  experience  essential. 
Apply  xivinx  full  particniara,  in- 
cludinx  salary  required,  to  Box  282. 


The  Public  Sendee  of  Canada 
Requiroi 

COST  AUDITORS  AND 
INVESTIGATORS 

for  the  office  of  the 

COhdPTROLLER  aP  THE 
TREASURY 

$3,180  to  $6,000 
dependinx  on  qualificationa. 

retails  and  application  forms  at 
Civil  Service  Commission  Offices, 
National  Employment  Service  Of¬ 
fices  and  Post  Offices. 


WANTED 


INDUSTRIAL  COMMISSIONER 

Apply  in  writing  stating  qualifications  and  salary 
expected  —  not  later  then  November  4tli,  1950 

Hamilton  Industrial  Commission 

28  KING  ST.  EAST.  HAMILTON,  ONT. 


PRESENTS 


lx 


tt  Tlie 


AT  LOWER  COST 

Another  advantage  of  safe,  dependable,  economical 
/rain  travel  is  the  transcontinental  new-style 
yf  Canadian  Pacific  Tourist  Sleeper.  Wide,  safe  berths 

and  gentle  riding  cars  . . .  individually  controlled  lighting  and 
air  conditioning  . . .  well  equipped  wash-rooms  . . .  and  a 
courteous  porter  on  call  at  all  times.  This  is  the  new  dollar-wise 
way  to  travel  on  Canadian  Pacific  transcontinental 
trains — ride  relaxed — arrive  refreshed. 

•Canadian  Pacific  trains  are  being  progressively  equipped 
with  ‘hew-style,- refurnished  Tourist  Sleeping  Cars. 

Information  and  reservations  from  any  Canadian  Pacific  agent. 


CoM/oJlMlffc 


S  THE  WORLD 


RAILWAYS  •  STEAMSHIPS  •  AIRLINES  •  HOTELS  •  COMMUNICATIONS  •  EXPRESS 


